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Shultz and Israe 
Meet on Lebanon; 
Big Issues Remain 


The Associated Press 

JERUSALEM — Prime Minister 
Mcnachem Begin of Israel told 
U.S. Secretary of State George P. 
Shultz on Wednesday that Israel’s 
security interests must be protected 
in an agreement on troop with- 
drawal from Lebanon. Mr. Bean's 
spokesman. Uri Porai. said. 

Mr. Shultz nieL with Mr. Begin 
For % minutes. Mr. Porai said, and 
gave Mr. Begin a letter from Presi- 
dent Ronald Reagan at the end of 
their first meeting. 

The spokesman said that Mr. Be- 
gin told Mr. Shultz. “We don't in- 
tend to stay in Lebanon any longer 
than we have to.” According to Mr. 
Porai. the prime minister said the 
most important objective was "to 
guarantee Israel's vital security in- 
terests." 

Foreign Minister Yitzhak 
Shanur and Defense Minister 
Moshe Arens also briefed Mr. 
Shultz at (he meeting, which was 
attended by senior Foreign Minis- 
try and military official*. 

Mr. Porat said a major topic was 
the Syrian military buildup in Leb- 
anon “and the deepening Soviet in- 
volvement in Syria. In other words, 
the PLO {Palestine Liberation Or- 
ganization] activity under a Syrian 
umbrella and Syrian activity under 
a Soviet umbrella.'' 

a Shamir Pledge* Cooperation 

Bernard Gweterznum of The New 
York Times reported from 
Jerusalem: 

Mr. Shultz received a pledge 
from Mr. Shamir that Israel would 
cooperate “to bring a positive solu- 
tion" to the drawn-out negotiations 
on the terms for Israel's troop with- 
draw ai from Lebanon. 

In Mr. Shultz's firsL plunge into 
Middle East shuttle diplomacy, the 
Israeli foreign minister assured him 
of Israel's desire to be helpful. 

Mr. Shultz, who arrived from 
Cairo, is to meet with Prime Minis- 
ter Begin again Thursday morning 
before flying to Lebanon for talks 
with Lebanese leaders. 

The U.S. official told Mr. 
Shamir that he intends to listen to 
each side's version of the impasse 
in the four months of talks before 
i.t.juiig ai-. own proposals. Mr. 
Shultz has --aid he will remain in 
the region as long as necessary to 
bring about an accord, the first 
iicp toward a hoped-for timetable 
for the withdrawal of all Israeli. 
Syrian and Palestinian forces from 
Lebanon. 

According to a senior Israeli of- 
ficial. Mr. Shamir, in his presenta- 
tion to Mr. Shultz, said Israel was 
not about to drop quickly its secur- 
ity demands for southern Lebanon. 
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which have been at the bean of the 
impasse recently. 

in panicular. Israel is demand- 
ing that Major Saad Hadad, the 
leader of the Israeli- backed militia 
in southern Lebanon, be permitted 
to retain an important leadership 
role once Israeli troops are with- 
drawn. 

“It is obvious that we want to 
have iron-clad security agreements 
lor the security of our northern 
borders.” the Israeli official said. 
“It is of utmost importance.” 

The Israelis trust Major Haddad, 
who is regarded as a renegade by 
the Lebanese government. Leba- 
non does not want him lo remain 
in control of the militia, but is said 
to be willing to allow his 1,500- 
member force to be part of a larger 
brigade that will be formed for that 
area. 

Mr. Shultz, in describing the out- 
look for (be talks, said the parties 
were “close to an agreement.” But 
he added that the remaining issues 
“are difficult ones" and “you don't 
have an agreement until you have 
an agreement." 

Greeting him. Mr. Shamir said 
the remaining "problems are not 
easy, but the solution to them will 
turn out to be another step in the 
road to peace in the Middle East." 

■ Syrians Open Fire 

Syria said Wednesday that its 
forces opened fire for a second 
straight day to prevent Israel from 
setting up new fortifications at a 
buffer zone on the cease-fire line in 
the Bekaa Valley. The Associated 
Press reported from Damascus. 

A communique from the Syrian 
command accused the Israeli De- 
fense Forces of provoking the lat- 
est episode by sending two 
bulldozers, escorted by two ar- 
mored personnel carriers, into the 
buffer zone on the western edge of 
the broad valley. The confronta- 
tion occurred near Saalouk hill on 
(he 50-mile ( 80- kilometer) line 
separating Syrian and Israeli 
forces. 

The communique said the Is- 
raelis had retreated under Syrian 
fire. No casualties on either side 
were reported by Syria. 

.An Jsraeii niiliiarv spokesman 
confirmed the shooting but said 
the hulidozers did not pull back. 
He said one round of light-arms 
fire and one unidentified shell were 
fired from the Syrian side. 

□ Saudi, Lebanese Leaden Meet 

King Fahd of Saudi .Arabia and 
Prime Minister Shafiq al-Wassan 
of Lebanon met Wednesday in Ri- 
yadh. the Saudi capital Reuters re- 
ported. 


Reagan Urges 
Firm Response 
On 'Threat’ in 
Latin America 


Riot police battling Wednesday in Paris with student demonstrators protesting plans to reform law-school courses. 


French Police Battle 
Student Demonstrators 


Compiled by Our Staff From Dispatches 

PARIS — Riot police fired tear- 
gas grenades and water cannon 
Wednesday as about '4,500 stu- 
dents. hurting stones at police vans, 
converged on the National Assem- 
bly to protest against government 
education policies, witnesses said. 

in Montpellier near the southern 
coast, hundreds of students 
marched through the streets, some 
of them horning wooden coffins as 
a symbol of pessimism about their 
future careers. 

Students in Lyons burned tires 
in the main square and briefly oc- 
cupied the offices of two regional 
radio stations and a newspaper. 
There were also protests in Mar- 
seilles and Bordeaux. 

The demonstrators dispersed 
Wednesday evening, and there 


and tires at a police station and 
hung the bodies of dead piglets on 
railings. 

Other groups in the area disrupt- 
ed rail and road traffic, daubed lax 
offices with paint and forced their 
way into slaughterhouses to check 
refrigerators for imported meat. 

In Brittany, where farmers re- 
lumed home after a demonstration 
Tuesday in Paris; protesters seized 
a truck carrying two tons of Bel- 
gian ham and burned it on a high- 
way near Lmdivisau, 320 miles 
(500 kilometers) west of Paris. 
Other farmers dumped ham in 
from of local government build- 
ings. blocking officials from enter- 
ing 

On Tuesday, farmers in Saint- 
Pol-sur-Ternoise in northern 
France booed President Francois 


ev enin g. 

were no immediate reports of ar- 'Mnnroind over, the EC Monetary 
nous injuries. Compensatory Amounts, which 
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Foreign Minister Yitzhak Shamir of Israel, right, greeted 
L'.S. Secretary of State George P. Shultz on Wednesday. 


rests or serious injuries 

The protests reflect widespread 
dissatisfaction about government 
plans to change regulations for 
higher education and about poor 
job prospects for medicine, law, 
pharmacy and architecture stu- 
dents. 

Many students and professors 
say a draft law aimed at adapting 
education to suit the country’s eco- 
nomic needs would deprive univer- 
sity fatalities of their independence, 
increase state control and intro- 
duce unnecessary examinations. 

Students at a dozen universities 
throughout France have recently 
gone on strike over the legislation, 
which is due to be debated next 
month. 

Medical students and university 
doctors, many of whom have been 
on strike for more than two 
months, are objecting to poor pro- 
motion prospects in the health ser- 
vice. 

In the Paris demonstrations, wit- 
nesses said the demonstrators, esti- 
mated by the authorities to number 
4,500. threw cobblestones and 
rocks at police vans near the Na- 
tional Assembly. The scuffles last- 
ed through the afternoon, but there 
were no immediate reports of casu- 
alties or arrests. 

French parliamentary proceed- 
ings were hailed for 10 minutes at 
the demand of a centrist opposi- 
tion member, Alain Madeiin. who 
denounced what he said were “par- 
ticularly tough orders given to the 
police" to disperse the students. 

Claude Labbe. the Gaullist 
house leader, went to talk briefly 
with the demonstrators, and both 
opposition groups said they would 
meet with student delegations. 

Meanwhile, farmers concerned 
about foreign imports, European 
Communitv'fann policies and low 
prices paid for their produce con- 
tinued their protests. 

About 100 farmers in Auxerre. 
southeast of Paris, burned manure 


have raised the prices of agricultm- 
al products to compensate Tor the 
recent devaluation of the French 
franc. 

Other farmers, protesting that 
they could not profit from the de- 
valuation, blocked Frcnch-Belgian 
frontier posts and seized pork en- 
tering France in Dutch and Danish 
trucks, burning the meat on the 
highway. 
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A demonstrator protecting himself against a riot police- 
man Wednesday outside the National Assembly in Paris. 


By Lou Cannon 
and Patrick E Tyler 

Washington Post Service 

WASHINGTON — President 
Ronald Reagan, in a preview of his 
evening address to Congress on 
Central America, warned Wednes- 
day against “the fire that is burn- 
ing in our own front yard." 

“We are not accustomed to wor- 
rying about a military threat in our 
own nemisphere." Mr. Reason told 
the American Newspaper Publish- 
ers Association. He called for a 
firm, united response adding, “We 
have it in our power to act now. to 
keep the situation manageable, and 
it is in -that spirit that I shall speak 
to Congress and the nation to- 
night.” 

When be makes the speech. Mr. 
Reagan will be embarking on a 
campaign of persuasion that his 
advisers say has high rides but also 
provides the hope of salvaging a 
policy that deeply disturbs an in- 
creasing number of Americans. 

“He's giving the speech," said a 
White House offiaal Tuesday, “be- 
cause he thinks the fate of Ameri- 
can policy in the region hangs in 
the balance." 

Administration officials ac- 
knowledge that voter sentiment 
runs strongly against increased 
U.S. involvement in Central Amer- 
ica. They say the president has de- 
cided he will not be able to get the 
military and economic aid he seeks 
to shore up the government of El 
Salvador unless the American peo- 
ple can be convinced they have a 
vital stake in the region. 

“There's a high risk to this." said 
one official, “but it's a higher risk 
not io do it. We axe on a downward 
roll with Congress right now. The 
president feels that the public is 
confused and doesn't understand 
what's going on in the region and 
be wants a forum to address the 
people.” . . .. 

' At stake is Mr. Reagan's ability 
to muster bipartisan support for 
his policies regarding some of the 
closest and poorest U.S. neighbors. 
The threat of escalating regional vi- 
olence and uncontrolled coven in- 
telligence operations has prompted 
key congressional committees, with 
broad support in both houses, lo 
challenge his basic approach to 
Central America. 

The president said Tuesday, in 


an interview with Gannett News- 
papers. that he was “not complete- 
ly happy” with a House subcom- 
mittee vote Tuesday to approve 
$30 million, in aid for El Salvador 
instead of the StiO million he had 
sought 

“The cup’s half full" he said. 
“We need a full cup. We will go 
back for more.” 

Skepticism about involvement in 
El Salvador and Nicaragua is high- 
er than on most other national se- 
curity issues. Administration offi- 
cials cited public opinion polls, 
which they said Tuesday were simi- 
lar to the findings of private sur- 
veys, indicating lack of support for 
Mr. Reagan's policies. 

The most recent one. reported 
April 12 in the Los Angeles Tunes, 
found that only 26 percent of 
Americans believe the U.S. role in 
El Salvador is “morally justified” 
compared to 49 percent who be- 
lieve it is noL By a margin of 45 to 
33 percent, voters said El Salvador 
is not vital to U.S. defense. By a 
margin of 40 to 23 percent, they 
said involvement there “will not 
end in victory.” 

While House officials said Mr. 
Reagan intends to deliver a mea- 
sured account of UJL policy that 
one official described os “more a 
report than a speech." He is ex- 
ported to name a special envoy to 

(Continued on Page 2, CoL I) 
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■ Reagan’s defense plans face 
heavy cuts. Democrats say. 
They predict his five-year, S 1.8- 
trillion proposal will be cut by 
at least $200 billion. Page 3. 

■ Nicaragua has converted an 

irregular guerrilla force into a 
sizable anm with the help of 
the Cubans. East Germans. 
Bulgarians, Russians and 
French, U.S. Defense Depart- 
ment officials say. Page 5. 
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■ Exxon profit rose 26 
in the first quarter. 


France to Boycott U.S.-Sponsored Sessions on Summit 


By Axel Krause 

International Herald Tribute 

PARIS — The French govern- 
ment has decided to boycott a 
U.S.-sponsored dinner in Paris and 
a follow-up meeting being orga- 
nized by Treasury Secretary Don- 
ald T. Regan, asserting that the 
Reagan administration was delib- 
erately bypassing existing interna- 
tional organizations to prepare the 
summit meeting of industrialized 
nations in Virginia next month. 

Authoritative French govern- 
ment sources said Wednesday that 
President Francois Mitterrand had 
personally approved the decision. 

The dinner is to be held at a res- 
taurant in Paris on May 10 and is 
to be followed by a working session 
the next day of the seven nations 
planning to attend the summit con- 
ference in Williamsburg. The work- 
ing session would be held at the 
Paris headquarters of the Organiza- 
tion for Economic Cooperation 
and Development. 

Letters from the french govern- 
ment declining the invitation of 
Mr. Regan and William E Brock, 
the U.S. trade representative, were 
being drafted for signing Thursday. 
A French official described' them 
as “friendly, but firm," and said 
they had been approved by Presi- 
dent Mitterrand. 

Commenting in Paris on the rea- 


sons for the decision, the official 
said that “our understanding is 
Lhal the approach to summit prepa- 
rations are to be informal and not 
bureaucratic, and these meetings 
conflict with that goal.” 

The offidal emphasized that “we 
are ready to discuss the two. relat- 
ed issues on the agenda, but not in 
this way.” 

World trade and finance are the 
fecal points of meetings of minis- 
ters from the seven nations and of- 
ficials of several international or- 
ganizations. Many ministers have 
already accepted mvitatioas to the 


two functions, including the beads 
of the OECD, the International 
Monetary Fund and the General 
Agreement on Tariffs and Trade, 
sources in Washington said 
Wednesday. 

Reagan administration sources 
said that they expected the dinner 
and meeting to be held as planned. 
They said they could not react to 
(be substance of objections in the 
French government's letters dedin- 
ing the invitation until they had 
been received. 

French officials said the sense of 
the letters was that although the 


French government was deeply in- 
terested in discussing trade and 
finance issues, it felt equally 
strongly that the two meetings not 
only circumvented established pro- 
cedures for preparing summit con- 
ferences through representatives of 
heads of government, but they 
could also lead to what a senior 
French government offidal de- 
scribed as “bureaucratization” of 
the summit meetings. 

“Our understanding of the 
Reagan administration's approach 
to the summit was to avoid pre- 
cooking the results by bureaucrats 


U.S. Eases Stand on Gas Supplies 


International Herald Tnbtate 

PARIS — In what was viewed as 
an important conciliatory move in 
discussions with the allies over 
East-West trade, the Reagan ad- 
ministration Wednesday dropped 
its support for a recommendation 
to members of the International 
Energy Agency that countries limit 
i deuce on an' 


hard-line approach to limi ting Eu- 
ropean dependence on Soviet natu- 
ral gas, and which was approved by 
the agency's governing board 
Wednesday evening. 

“It was a major concession by 
the Americans, although not every- 


Mr Strike Called Off 

! Of natural gas to 30 percent The Associated Press 


their 

source of natural gas to 30 percent 
of total gas requirements, IEA 
sources said. 

The recommendation was a key 
provision in an IEA draft report 
that was widely viewed as reflect- 
ing the Reagan administration's 


ROME — Unions announced 
Wednesday that they have called 
off a 12- hour national strike by air- 
port administrators and control 
tower employees that threatened to 
stop air traffic in Italy on Friday. 


one is entirely happy," a senior of- 
ficial who participated in the meet- 
ing said.* He added that the final 
draft recommendations, which last 
week were widely criticized by Eu- 
ropean governments, wfil be pre- 
sented for approval by energy min- 
isters from the 21-nation agency in 
Paris on May 8. 

The draft also recommends that 
countries ensure their i 
ity by adopting a “cot 
and qualitative approach” to deal 
with gas supply disruptions and to 
promote the development of indi- 
genous sources of gas. 

— Axel Krause 


or other high officials,” a French 
government source said. “Thus, 
this meeting of the seven clearly 
linked lo Wwiamsburg appears to 
us unnecessary." 

He added that the issues could 
be “fruitfully” discussed within the 
OECD, a 24-nation agency. 

Senior UJL and French officials 
agreed Wednesday that the French 
government was deeply annoyed at 
the manner in which the dinn er 
was organized, citing the fact that 
the invitations had been sent to 
summit conference participants by 
Mr. Regan without consulting the 
French government- 
al seemed to us like a convoca- 
tion, rather than an invitation." the 
French official said. “But let us not 
dramatize the question; perhaps 
another opportunity can be found” 
to discuss the two issues. 

Neverthless, it appeared as if the 
scheduled meetings would proceed 
without French participation. 

“Knowing Don Regan, the din- 
ner and the meeting wQI probably 
go ahead," a Reagan administra- 
tion offidal said in a telephone in- 
terview. He added; “For the rest, 
we'U wail for the letters,". 

The Williamsburg conference was 
to be attended by the leaders of the 
United States, Japan, West Germa- 
ny, France, Britain, Canada and It- 
aly, and a representative of the Eu- 
ropean Community. 


After Reshuffle, Singapore Still Seeks a '2d Generation’ of Leaders 


Bv Dinah Lee 

Iniemanmu! Hi raid Tnbnne 
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announcement this month ol a po- 
litical reshuffle bv Prime Minister 
Lee Kuan Yew has revived specu- 
lation over who will succeed Mr. 
Lee. Singapore's ruler for more 
than III years. 

in ihit tightly controlled island 
republic, which has j Chinese ma- 
inly a public dismissal of the 
Cnd just gr.cn to the Avreurv- 
setieral of the National Trades Un- 
ion Congress I s viewed is J serious 
of face for Lim Chee Onn. 3*5. 

ii is aho a warning to the hoJf- 
J.ven other ''second generation" 
aspirants who are handpicked bv 
i he prime minister from nomina- 
tions w.ihtn the ruling People's Ac- 
tion Parr, and then watched a> 


closely in performance as school- 
boys taking a final examination. 

Although Mr. Lim will retain his 
cabinet post as minister without 
portfolio, his chances for accession 
while Mr. Lee holds the reins now 
seem slim. 

In his place, another hading 
contender. Ong Teng Cheong. will 
inherit the task of running Singa- 
pore's unions, a job traditionally 
seen as a national power base and 
one that Mr. Lee himself made use 
of during his own rise to the top in 
the early l%tis. 

At the lime of his appointment 
to the top union job in 1979. Mr. 
Lim was seen by union leaders as 
one of the prime minister's techno- 
crats and viewed with suspicion. 

Mr. Lim earned ■! reputation for 
hard work but also for a bureau- 
cratic and impatient style of man- 
agement that raised the hackles of 


the old guard who enjoyed the im- 
plicit support of President Devan 
N air, a former unionist. 

Union officials reportedly com- 
plained to the prime minister that 
grass-roots unionists were being 
pushed into the back room by inex- 
perienced technocrats. The techno- 
crats had ostensibly been inserted 
into union leadership only lo 
advise in the modernization of the 
union movement. 

In the prime minister's letter to 
Mr. Lim. published on the front 
page of the government-supervised 
Straits Times. Mr. Lee wrote; “By 
temperament and personality. Ong 
Teng Cheong is more likely to suc- 
ceed in welding together the pro- 
fessionals and union leaders with a 
minimum of friction.” 

However, the manner of Mr. 
Lira's dismissal has caused as much 


public speculation as did the fail- 
ure of the prime minister’s policy 
and Mr. Lim's implementation of 
iL 

The exposure in the local press 
of a decision taken eight months 
ago points to either an undisclosed 
offense by Mr. Lim or to a belief 
by the prune minister that a weU- 
rimed public humiliation of one of 
his proteges would keep the others 
on their toes. 

The prime minister himself has 
publicly mourned the lack of “sec- 
ond generation” political talent 
available in Singapore, most re- 
cently in a speech promising he 
would step down at the time of the 
next general election, due in 1990. 

Unless the nation can develop 
“men who can make the party and 
a young leadership relevant io the 
Singapore of the 1990s. Singapore 


is in trouble.” Mr. Lee said last De- 
cember. 

Four critics of Mr. Lee. fearful 
of being quoted by name, said that 
the prime minister had himself cre- 
ated a vaccuum of political talent 
during his determined rise to one- 
man rule within the form of parlia- 
mentary democracy. They note 
that there is only one token opposi- 
tion party member of Parliament 
out of 75 seats. 

An emphasis on developing tech- 
nocratic skills, and promoting Sin- 
gapore as a stable environment for 
high-technology foreign investment 
has meant, at least to the prime 
minister, no room for real political 
debate or a realistic testing of polit- 
ical skills. 

One veteran of Singapore's poli- 
tics said: “The People's Action 
Party Is contracting because dis- 
senters have no assurance that they 


won’t ..be 
Lee 


cut short by 


At least one political contender 
appears to be doing belter than 
Ong Teng Cheong, Lim Cbee Onn 
or S. Dhanabakm. He is Defense 
Minister Goh Chok Tong, who has 
received more publicity than any of 
the other-second generation politi- 
cian of late in his campaign to win 
support for the role of defense. 

According to diplomatic sources. 
Mr. Goh received more votes in the 
election io the ruling party’s execu- 
tive Central Committee than did 
Mr. Ong. Furthermore, the military 
portfolio is an excellent base from 
which to build power. 

Bat Mr. Goh has a formidable 
potential rival — the prime minis- 
ter’s eldest son. Colonel Lee Hsien 
Loong. 

Colonel Lee is widely described 


ny acquaintances as circumspect, 
charming and exceptionally bright 
in mathematics. Only 30 years old, 
he was appointed by his father last 
year to a post created for him, chief 
of general staff, making him No. 3 
in the Singapore armed forces. 

Singaporeans interviewed are di- 
vided in their assessment of the 
role to be played by Colonel Lee. 
Many are unsure he wants his fa- 
ther’s job. and which of the others 
really want iL 

As a party veteran explained; 
“Anyone who waits to be appoint- 
ed by Lee isn't strong enough to 
take over from him. 1 would rather 
see a cohesive transition, not just 
one strong man. But Lee is really 
looking for a done of himself. 

“Anyway. I don't think he will 
quit in 1990. He is playing for 
keeps." 
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FitzGerald Party Loses Vote in the Bail 


Reuters 

DUBLIN — The four-moBih-oId 
Irish government suffered Wednes- 
day jlS first parliamentary defeat, 
over a bill to put an existing legal 
ban on abortion into the constitu- 
tion. 

The government's wording of the 
bill was defeated bv 22 voles. A 
tougher version drafted by the op- 
position was carried overwhelming- 
ly as a majority of the parliamen- 
tarians in Prime Minister Garret 
FitzGerald's Fine Gael party abs- 
tained and a few members voted 
for it. 

Some members of the Labor Par- 
ty. who are junior members of the 
coalition, voted against both ver- 
sions on the ground that any 
amendment was unnecessary. 

The defeat, while it did not mean 
the fall of the government, was a 


major embarrassment for Mr. 
FitzGerald, who had branded the 
opposition wording ambiguous to 
the point where it could put the 
lives of women at risk. 

The bill will now be voted upon 
in a referendum, and it appears 
likely to be approved overwhelm- 
ingly by Ireland's predominantly 
Roman Catbolic population. 

In a final plea to the 164 mem- 
bers of the Daii. or parliament. Jus- 
tice Minister Michael Noonam said 
Wednesday: “Tins almost all-mole 
and almost all Catholic Dail seems 
by majority determined to impose 
its moral values and medical crite- 
ria on the women of Ireland for 
decades to come." 

"Shame on (hose of us who 
would do so today." he added. 

The defeat was virtually assured 
after Fine Gael leaders ruled dur- 


ing talks with party rebels Tuesday 
night that this was an issue of con- 
science and that defectors would 
not be punished. 

Mr. FitzGerald had insisted cm 
new wording for a bill to write ex- 
isting legislation banning abortion 
into the constitution after his attor- 
ney general said the original ver- 
sion was ambiguous. 

The original version, drafted by 
the opposition Fianna Fail party 
when it was in power, could mean 
that a baby's life would take pre- 
cedence over that of the mother. It 
also would ban certain types of 
contraceptives. Attorney General 
Peter Sutherland ruled. 

However, the new version was 
attacked as too weak by the oppo- 
sition and the bill's sponsor, a 
small pressure group, and was op- 
posed by eight right-wing Fine 


Gael deputies, who said they would 
vote for the opposition wording. 

They include Liam Cosgrove, 
whose father and grandfather were 
prime minister, and Oliver Flana- 
gan. a papal knighL who had 
appeared prepared to risk expul- 
sion from tne parly by voting 
against the government wording. 
The referendum on the issue is 
expected in about six weeks. 

The Irish Tunes summed up the 
views or many commentators 
Wednesday when it said that it re- 


gretted that deputies were not ad- 
dressing crucial nroblems such as 


dressing crucial problems such as 
crime and unemployment. 

It said that instead they were de- 
bating "proposals altogether divi- 
sive. and unnecessary, designed to 
forbid something already stringent- 
ly forbidden by law.* 4 


Norway Says Object Seen Offshore 
May Have Been Foreign Submarine 


Thai Leader 


United Press International 

STAVANGER, Norway — The 
Norwegian Navy mounted a search 
Wednesday for an object that was 
spotted near a large naval base, of- 
ficials said, adding (hat the object 
may have been a submarine. 

Rear Admiral H.B. EUingsen 
said two civilian divers spotted 


what appeared to be the conning 
ton er of a submarine in the Har- 
dangerfjord. a bay on Norway’s 
west coast near Husoes. 

Husnes is 31 kilometers (19 
miles) south of Haafcoosvem. the 
command center for the Norwegi- 
an Naw. Admiral EUingsen said a 
submarine, if its presence were 
confirmed, could have been plan- 
ning to monitor maneuvers sched- 
uled in the area by NATO’s north- 
ern fleet. 

“We have had a report this after- 
noon on the righting of a subma- 
rine conning tower halfway inside 
the Hardangerfjord. near Husnes." 
said Admiral EUingsen. who is 
coordinating officer of the 
Norwegian military staff. 


"Special marine aircraft and na- 
val units hare been sent into the 
fjord to look for the submarine." 
he said. "The vessel is termed in 
official language as a possible sub- 
marine." 

Admiral EUingsen said that if 
the sighting wereconfirmed **it wiU 
not be loo difficult to keep it there 
and we have a fair chance of clos- 
ing ofr the Ijord." 

“It is not a Norwegian subma- 
rine nor is it a NATO submarine." 
he added "As far as « understand 
from the visual sightings it is not a 
midget submarine, but one of nor- 
mal size." 

The report came after Prime 
Minister Olof Palme of Sweden 
warned Tuesday that his country 
would attack foreign submarines 
caught in Swedish waters. 

That warning foUowed a govern- 
ment report Tuesday that at least 
40 such intrusions occurred Iasi 
year. Members of the panel that 
published the report said (hey as- 
sumed that the Soviet Union was 
responsible. 


Sweden protested the alleged in- 
cursions and called borne its am- 
bassador to Moscow for briefings. 

"It is unjustifiable for a major 
power to behave like this in rela- 
tions with a nonaligned neighbor.” 
Mr. Palme said. 


May Accept 
New Term 



■ Soviet Vessel Expelled 

A Soviet vessel was expelled 
from Norwegian watere Tuesday 
night after entering Oslo harbor 
without clearance. The Associated 
Press reported from Oslo. The po- 
lice said the captain of the Ayu- 
Dag. a 70-foot (21-meter) research 
vessel, agreed to pay a fine of 8,000 
kroner (St, 125). 

■ Allegations Denied 

The Tass press agency denied 
Sweden's allegations that Soviet 
submarines had intruded in Swed- 
ish waters. The AP reported from 
Moscow. Tass called the accusa- 
tion groundless propaganda con- 
cocted by anti-Soviet militarists. 
The Tass’ comment followed a de- 
nial Tuesday of the accusations by 
the Soviet Einbassy in Stockholm. 


Reagan Urges Firm Stand on 'Threat’ 


(Continued from Page 1) 
help arrange elections in El Salva- 
dor in which leftist rebels would 
nke pan. 

Former Senator Richard B. 
Stone of Florida, a Democrat, bas 


been widely mentioned as a leading 
contender for the post- 


contender for the posL 

Except for State of the Union 
speeches, Mr. Reagan has used the 
joint session of Congress format 
only once before, when he spoke 
on economic policy on April 28. 
1981. 

Despite the high hopes at the 
.White House, the prospects facing 
Reagan policy in Central America 
seem similarly difficult 

"What you’re asking Congress to 
do ;is cast votes for unpleasant 
propositions," said Representative 
Richard B. Cheyney, a Wyoming 
Republican who is a strong sup- 
porter of administration policy in 
Central America. 

In immediate terms, the "un- 
pleasant propositions" are defined 
by the president's request to Con- 
gress to spend S250 million in mfli- 
tary aid over the next 1 8 months in 
El Salvador and Honduras, the two 
most important U.5. allies in the 
region. 

But the policy also is defined in 


secret terms, which the president is 
unlikely to address directly in his 
speech. For the past two years, the 
United States been spending 520 
million annually in Central Intelli- 
gence Agency funds to support 
paramilitary forces that raid tar- 
gets in Nicaragua from Honduran 
bases. 

Another S20 million is being 
spent on covert intelligence-collec- 
tion activities, according to in- 
formed sources. 


Mr. Reagan's foreign policy ad- 
visers have justified their request 
for more miii'ary aid in Central 
America in stark and simple terms, 
saying it is impossible to fight 
armed insurgencies with land re- 
form and social justice. 

Congressional critics, however, 
say he has relied too heavily on 
military means and aggressive co- 
vert activities by the CIA rather 
than trying harder to achieve nego- 
tiated peace in the region. 


Neutral, Nonaligned States Protest 
Lack of Progress at Madrid Talks 


MADRID — Neutral and non- 
aligned states protested Wednes- 
day over the lack of progress at the 
East-West talks. Malta openly 
questioned the point of continuing 
the meeting that is in its third year, 
delegates said. 

The smaller nations among the 
35 at the conference on European 
Security and Cooperation had 
called a special plenary session to 
express their concern. Western del- 


egates acknowledged the problem 
but did not respond with any 
suggestions. 

Eight of the nine neutral and 
nonaligned states had proposed to 
end the conference Wednesday in a 
compromise document they intro- 
duced Iasi month. It softened or 


Reuters 

BANGKOK — Prime Minister 
Prem Tinsulanonda has reconsid- 
ered his resignation, which was an- 
nounced Tuesday, and is ready to 
accept nomination for another 
four-year term, political sources 
said Wednesday. 

They said Prime Minister Prem, 
62, had reversed his decision to 
leave politics after a personal ap- 
peal from Thailand's elder states- 
man and former prime minister, 
Kukrit Praxncrj. 

The sources said Mr. Prem had 
agreed to make himself available to 
lad another coalition government 
after Mr. Kukrit. leader of the So- 
cial Action Party, persuaded trim 
that no civilian coalition govern- 
ment could survive without him. 

The Social Action Party and its 
main political rival, the Thai Na- 
tion Parly, have almost equal sup- 
port in the House of Representa- 
tives. the 324-seat lower house of 
parliament 

The two parties have in the past 
week fought for the right to form a 
new government under the leader- 
ship of Mr. Prem. who is regarded 
as the ideal compromise between 
Thailand’s army and elected politi- 
cians. 

Mr. Prem has been Thailand’s 
longest-serving prime mini ster 
since World War IL 

Political sources stud Mr. Prem. 
who was likely to be renominated 
by parliament next week, would fa- 
vor a coalition formed of the same 
members as the last government — 
the Social Action Party, Thai Na- 
tion Party and moderate Demo- 
cratic Party. 

The Thai Nation Party, mean- 
while; won its first ba.ltle in parlia- 
ment Tuesday when the candidate 
it supported became speaker of the 
lower house. 

Mr. Prem called last week’s ejec- 
tions after parliament rejected 
army-backed constitutional 
amendments, which would have ex- 
tended military influence in gov- 
ernment and allowed officers to 
hold political positions. 


ASSASSINATION SUSPECT — Habib Shar- 
touni, center, suspected of killing President-elect 
Bashir Gemayel of Lebanon in September by deto- 
nating a remote-controlled bomb, was turned over to 
Lebanese authorities for trial Since shortly after 
the assassination, Mr. Shartouni, 25, bad been in tbe 
custody of the militia once controlled by GemayeL 


Reagan Urged by FTC 
To limit Steel Imports 


United Press International 

WASHINGTON — The U.S. In- 
ternational Trade Commission rec- 
ommended Wednesday that Presi- 
dent Ronald Reagan impose quo- 
tas on imports of specialty 5 ted 
products for the next three years. 

H.W. Delano, vice president of 
Cyclops Corp. in Pittsburgh and 
bead of a public relations commit- 
tee for tbe steel industry, expressed 
satisfaction with the recommenda- 
tion but said: “We would have pre- 
ferred five years.” 

Tbe industry may lobby the 
president for the longer period. 

Mr. Reagan has 60 days to de- 
cide whether to accept, reject or 
modify the recommendation. If he 
rejects or modifies it. Congress 
then would have 90 days to over- 
rule him. 


dropped a number of key Western 
demands for improved human 


demands for improved h uman 
rights in the Soviet bloc, and West- 
ern reluctance to accept it was the 
main reason for continued stale- 
mate. 


EC Jobs Session Opens 

United Press International 

BRUSSELS — Members of the 
European Parliament called for 
steps to create jobs Wednesday, to 
open a meeting on EC employ- 
ment. 


(Nippon' Steel has agreed to buy 
an American specialty metals firm. 
Story. Page 9.) 

(Luxembourg will raise taxes to 
try to save its ailing steel company. 
Story, Page II.) 

The specialty sled industry 
makes stainless steel and other 
high-technology alloys. Measured 
according to value, its products 
represent about IQ percent of the 
domestic steel industry. It employs 
about 14,000 workers, concentrat- 
ed in Pennsylvania. Ohio. Indiana 
and Illinois. 

The three commission members 
recommended quotas for the next 
three years limiting imports of five 
different categories of specialty 
steel to fixed shares of the U.S. 

market. 

Each of their recommendations 
was slightly different. Alfred 
Eckes. tne commission chairman, 
proposed a 7.3-percent market 
share for imports of stainless steel 
sheet and strip, 4.8 percent for 
plate, 19.8 percent fra bar, 38 per- 


West Germany 
Won’t Prosecute 
Ousted Ex-Nazi 


Reuters 

LUDWIGSBURG, West Germa- 
ny — A former Nazi deported from 
the United States to west Germa- 


ny will not be prosecuted for war 
crimes because noihmE serious is 


crimes because ^nothing serious is 
known against him,? the main Nazi 
war crimes office said here 
Wednesday. 

Hans J. Upschis, 63, the Gist 
suspected war criminal that the 
United States has deported on its. 
own initiative, flew to West Ga- 
many on April 14, the U.S. Justice 
Department said Tuesday. 

It said Mr. Lipschis, a Lithuani- 
an-born former member of the SS- 


Totenkopf (Death’s Head) Divi- 
sion. had saved 3t the Aascbwilz 


son. had served 3t the Auschwitz 
and Birkenau death camps in Po- 
land from 1941 to 1945 and had 
personally taken part in the per- 
secution of civilians, most of them 
Jewish, who later died in the 
camp's gas chambers. 
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WORLD BRIEFS 

U.S. Aide Begins Talks in Cyprus 


ATHENS flHT) — Hk US. assistant secretary of state fer Etccptan 
affairs. Richard R; Burt, began two days of political talks in Cyprus 
Wednesday despite the cancellation of a two-day visit to Athens. 

Tbe Cypriot government is believed eager to p r eserve U.S. support for 
a new effort to arrive at a United Nations peace formula Tor the island. 
The Greek and-Gfeek Cypriot governments agreed earlier tins month to 
push for a General Assembly debate of the Cyprus proMera on May 9. 

Mr. Burt has upset the Athens government with comments on U.S, aid 
policy toward Greece and Turkey, (he Athens govmanair’s rival in the 
Mediterranean and on what he criticized as droits to “iatenatwaalize" 
the Cyprus issue. Greece reacted to the statements by canceling a series 
of high-level meetings that Mr. Bun was to have bad in Athens. The 
United States in turn canceled the vtsir. 


Nkomo Aides Geared but Detained 


HARARE, Zimbabwe (UPI) — Six officials in Joshua Nkomo’s Zim- 
babwe African People's Union were acquitted Wednesday of stockpiling 
anus, their lawyers said, but they were kept is detention. 

After being cl ea r ed by the High Court, aS six woe immediately hand- 
ed 30-day detention orders under emergency regulations allowing the 
police to arrest anyone thought to be a threat to public safety or order, 
the lawyers said- The detention orders could be renewed alia- 30 days. 

The acquittals by the High Court dealt a blow to allegations by Prime 
Munster Robert Mugabe that Mr! Nkomo and his party planned to 
overthrow the three-year-old Socialist government. The six inducted two 
of Mr. Nkomo’s forma' guerrilla commanders. Dunriso Dabengwa and 
Lookout Masuku. A seventh defendant, Misheck VdapL was found 
guilty of aiding the stockpiling of aims and was imprisoned for three 
veara. 


ILK. Aide Pleads for Shcharansky 


cent fen: rod and 26.9 percent for 
alloy tool steeL 

Minimum levels were also rec- 
ommended in each category so that 
imports would not be cut below 
specified levels if the US. market 

shrank 

The panel recommended that the 
quotas be retroactive to Jan. 1 and 
that the administration allocate 
them cm a coun try-by-country bar 
sis. 

In November, Mr. Reagan re- 
ferred the industry's request for aid 
to the ITC for an advisory ruling. 
The ITC ruled March 24 that the 
domestic industry had been injured 
by imports. 


MOSCOW (UPI) —The first British monster to vial the Soviet Union 
in six years Wednesday ended talks in Moscow during which he request- 
ed the' release of the imprisoned dissident, Anatoli S h c h a ra nsky. British 
sources said. 

Malcolm Rifkind, undersecretary of state, arrived Sunday and held 
three days of talks with Soviet officials, including the first deputy foreign 
minister. Georgi Komiyenko. A British Embassy official said their talks 
centered cm nuclear arms, but also included Poland, Afghanistan and the 
Middle East. 

According to other British sources, Mr. Rifkind also passed an a letter 
from Mr. Sbcharansky’s wife, A vital, who is m London, pleading for his 
release. “He passed on ha message and also told So via officials that he 
didn't understand why Shcharansky could not be released,” a source 
said. 


U.S. Weekly Sought Hitler Diaries 


NEW YORK (AP) — Time magazine says it negotiated to buy the 
rights to the purported diaries of Adolf Hitler from Stan, the West 
German news magazine, but the deal collapsed when the two sides could 
not agree on a price. . 

“We never enne dose to an agreement on the price," said Brian 
Brown, publicity manager tor Tune. “We were unable to resolve the 
differences between Time's and Stem’s dosing deadlines, and because of 
our inability to do that, we would have been unable to ensure that some 
other publication did not steal the property. And there was insufficient 
time for us to conduct our own investigation into the legitimacy of the 
documents." 

Newsweek magazine also decided not to buy the diaries because of 
questions “of how to authenticate the materials," an unidentified senior 
editor told Tbe New York Times. Newsweek decided Friday to publish a 
cover story on the diaries. 


San Francisco Mayor Wins Vote 


SAN FRANCISCO (NYT) — Mayor Dianne Femstrin has won a re- 
sounding endorsement, as San Francisco voters rejected the attempt of a 
tiny political group to remove her from the office she has hdd since 
December 1978. 

Final returns showed 29,269 votes in favor of recalling the 49-year-old 
mayor and 127,043 opposed, or 80 percent in ha favor against 18.4 
percent in favor of recall. The only, question on the ballot was whether 
Mayor Feins trin should be recalled. 

The recall effort was originated by the White Panther Party, about 20 
veterans of the street demonstrations and radical political groupings of 
the 1960s. They opposed a gun control ordinance, lata invalidated, that 
the mayor had originated, pushed through the Board of Supervisors and 
signed into law in. 1982. 


For the Record 


LONDON, (UPI) — Army expats Wednesday defused a World War D 
bomb weighing 40-60 pounds (about 18-27 kilograms) discovered on a 
construction site in North Kensington. 

ROME (AP) — Italy’s minister of dvO defense, Loris Fortuna, said 
Wednesday that no solution was in sight in the search for 41 drums filled 
with dioxin waste from the site of the 1976 explosion at the chemical 
plant of the Icmesa company in Seveso near Milan. 




In fiscal 1981/82, the Thyssen 
Group's course of business was 
characterized by contrasts. In the 
Federal Republic of Germany, higher 
steel prices and a positive develop- 
ment at Thyssen Industrie led to a 
definite improvement in the results. 
Our foreign subsidiaries, however, 
suffered major losses, in particular 
because of the further aggravated 
US automobile crisis. Nevertheless, 
Thyssen 's worldwide business situa- 
tion in 1981/82 was much better than 
last year although the overall result 
was not satisfactory. 

Thyssen AG's net earnings - after 
release of Group reserves - totalled 
DM 52 million. On April 8, 1983, the 
stockholders' meeting decided to use 
this amount for a cash dividend of 
DM 2.00 per nominal DM 50.00 share. 
In addition, foreign stockholders will 
be reimbursed DM 0.23 per share by 
Bundesamt fur Finanzen. 

The new fiscal year of 1982/83 
started under unfavourable economic 
conditions. The further sharp decline 
of the world economy and parity 
changes within the European Com- 
munity had a highly unfavourable 


effect on the steel market. Our steel 
and specialty steel divisions were 
considerably affected. During the first 
6 months of 1982/83, sales of the 
steel division were down 23% from 
last year. This is primarily due to a 
substantial decrease in tonnages 
shipped which, however, have some- 
what recovered in the meantime. 
Steel revenues per ton. too, after their 
decline during the first 6 months of 
1982/83, are now experiencing a 
stabilization. In the specialty steel 
division tonnages sold and revenues 
per ton obtained so far were not 
satisfactory, either. Our specialty steel 
sales dropped by 1 7% during the first 
6 months of 1982/83. 


In the capital goods and manu- 
factured products division, during 
1982/83, Thyssen Industrie success- 
fully maintained its position in spite 
of the largely prevailing recession. 
Notwithstanding the general decline 
in demand, several major orders were 
booked in such fields as mechanical 
engineering, specialty shipbuilding, 
and transportation equipment. Sales 
fell by 4% during the first 6 months. 
For 1982/83, we are anticipating 


a positive contribution to the overall 
result. The situation continues to be 
unfavourable for Budd. In the new 
fiscal year, the US demand for 
passenger cars has improved slightly, 
but supplies of parts to the truck 
industry invariably remain weak. Great 
efforts are also required in Budd's 
railroad business in order to overcome 
the difficulties which had arisen in 
1981/82. 

At Thyssen Handelsunion, sales 
declined by 5% during the first 
6 months of fiscal 1982/83. In the 
meantime, however, a slight recovery 
in demand has been noted in most 
of the trading branches. For 1982/83, 
we are again anticipating a positive 
contribution of our trading division to 
the overall result 

All in all, Thyssen's worldwide 
external sales for fiscal 1982/83 have 
so far averaged DM 2.3 billion per 
month, i.e. down 9% from last year. 


Thyssen worldwide 1981/82 (October 1, 
Total sales of the divisions 

Steel DM 9.3 bill. 

Specialty steel DM 3.0 biH; 

Capital goods and 


1981 - September 30, 1982) 


manufactured products DM 9.3 bill. 


Trading and services 

Total sales 
Thyssen Group 

Intercompany sales 

External sales 

Thyssen Group 


DM16.5 bill. 


DM 38.1 bill. 
DM 7.5 bill. 


DM 30.6 bill. 


Labour force ; 
annual average 

144,700 

From the. balance sheet 

Balance sheet total 

DM 17.8 bill. 

Equity 

DM 2.9 bid. 

Capital expenditure 

DM 1,015 mill. 

Depreciation & 
amortization 

DM 1,106 mill. 

Dividend 

DM 52 mill. 


On April 8, 1983, the stockholders' 
meeting of Thyssen AG approved the 
supervisory and the executive boards' 
suggestions on the reorganization • 
of the Thyssen Group's steel and 
specialty steel divisions. 


Our steel division constitutes a 
subsidiary by the name of Thyssen 
Stahl AG. From now on, Thyssen AG 
will concentrate solely on directing 
and controlling the entire Thyssen 
Group. 
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the Growth Rate for 
U.S. Military Budgets 


Laxalt Tells Reagan 
Watt Should Be Kept 


. By Jack Nelson 

LosAngdej Timex Service • 

-'WASHINGTON — Democratic 
jaders are predicting dial Cou- 
' jess will increase the rate of 
yowth in military spending during 
‘ be next five years by no more than 
ujlf as ranch as President Ronald 
tesgan is seeking. 

W ' 1 ' tfcy say Congress will cut his 
' L iw-year, Sl.S-trillicHi proposal by 
U least $200 trillion, cutting the 
-pending increase he seeks from 10 
percent adjusied for inflation to no 
' jure than 5 percent. 

' Republican leaders agree that 
Tdr. Reagan will get far less than be 
.‘sought, although die leader of the 
. Senate’s Republican majority, 
Howard H. Baker Jr. of Tennessee, 

■ says he believes the president will 
get “better than 5 percent” when 
the proposal is finally approved. - 

. The Senate, minority leader, 

• ’ Robert C Byrd of West Virginia, 
and die Democratic chairman of 
the House Budget Committee, 
James R. Jones of Oklahoma, said 

■ ^ there was a strong consensus in 

Congress in favor erf hdding the in- 
crease to 5 percent or Iras. 

Mr. Jones said Tuesday that 
high-ranking Department of De- 
fense officials have told him that 
the department amid “live with” 

. an increase of as little as 4 percent 
i * if the Pentagon were assured of 
i that levd of funding during the 
‘ five-year period!. 

The officials who talked with 
him do not represent the private 
feelings of Defense Secretary 
' Caspar W. Weinberger, who has in- 
sisted on keeping to the 10-percent 
proposal, Mr- Jones said. Bat, he 
added, “they are fairly dose to 
. him." 

Mr. Jones declined to identify 
them, explaining that “these were 
‘ private asides." He added that die 
* condition of such a levd of spend- 
■ ing is that, “they have sane as- 
surances that they can plan cm that 
levd of growth over the next rive 
: - years of thebudgptcyde.” 

Mr. Jones, who was speaking at 
a bireakf asi meeting with reporters, 
said that to reach a growth rate 
lower dun that proposed by Mr. 


Reagan the military would have to 
caned or slow down the procure- 
ment rate of major weapons sys- 
tems. 

His committee approval a 1984 
nriStaiy budget last month that 
called for after-inflation growth of 

4 percent, and earlier tins month 
the- Republican-controlled Senate 
Budget Committee recommended a 
military budget increase of 5 per- 
cent for next year. 

Before the interview with Mr. 
Janes, Senator Byrd said that he 
thought Mr. Re a gan had been re- 
ceiving bad advice from Mr. Wein- 
berger on the military budget and 
bad made a mistake by not trying 
to reach a comp reprise “with Re- 
publicans in Congress, not to men- 
tion Democrats” on his 10-perceni 
increase proposal. 

Mr. Byrd said Mr. Baker and 
Senator Pete V. Domenid of New 
Mexico, the Repubticim chairman 
of the Senate Budget Committee, 
should realize that the president's 
plan has no chance of passage. 

Mr. Baker, informed that Demo- 
cratic leaders were predicting Con- 
gress would approve an increase of 
no more than S percent, said, T 
rttmlr h*n be h} pbff than that" But 
he indicated he also thought it 
would be much less than 10 per- 
cent. 

*T think we will get 7 J5 percent 
through the Senate, he said in an 
interview. “We can do better'tban 

5 percent in conference committee. 
We’ve got to do better than that.” 

The Senate will act on the bud- 
get proposal approved by Mr. 
Domemd’s Budget Committee. 
Mr. Domenid hims elf has been se- 
verely critical of Reagan far refus- 
ing to compromise. 

Mr. Jones, in the interview, also 
said that “a significant number" of 
House Democrats had debated 
whether they should refuse to seek 
a budget compromise with Mr. 
Reagan because it aright aid his re- 
election chances. 

In the final analysis, he said, 
tiny concluded that economic fac- 
ias were more important than po- 
litical considerations and decided 
to seek a compromise. 


' By John H. Averill 

Los Angeles Times SavUx 

WASHINGTON — Senator 
Paul Laxalt, Republican of Ne- 
vada, said there would be 
“dose to a conservative revolu- 
tion” if' President Ronald ~ 
Reagan dismissed Interior Sec- 
retary James G. Watt out of 
“political expediency.” 

Senator Laxalt, who is widely 
regarded as Mr. Reagan's clos- 
est friend and ally in Congress, 
sidestepped answering whether 
be would join the revolution. 
But at a breakfast meeting with 
reporters Tuesday be said: 

“1 world be deeply distressed 
if fim Watt, in the interests of 
pure political expediency, were 
put over the side of the ship." 

-The senator took issue with 
contentions, some emanating 
from White House aides, that 


Mr. Watt has become a politi- 
cal liability. 

“He is far more an asset than 
be is a liability ” Senator Laxalt 
said. 

He attributed Mr. Watt’s po- 
litical problems to “a lot of 
people who have strong envi- 
ronmentalist views who view 
Jim Wan as an enemy” and 
■aid there “is nothing Jim Watt 
could ever do or say that would 
mollify than. 

He said that if Mr. Reagan 
“should ever call Jim Watt and 
say. ‘Jim, you’re too hot politi- 
cally and I think you should 
iai«» a walk,’ I thmk you'd have 
as dose to a conservative revo- 
lution as you could have. Jim 
Watt has (hat kind of ■conserva- 
tive support. 

“If ft. is established within the 
While House family that some- 
one is doing a number on some- 



U.S. Tribe Fearful Over Slayings 

Police Suspect Blood Feud in Reservation Violence 


James G. Watt 

one else within the family, they 
should be fired," Senator Lax- 
all said. 

But he added that he had no 
knowledge that this was occur- 
ring. 

He described Mr. Reagan’s 
staff as competent and dec en t 
and said “there isn't a jerk in 
the bunch.” 


U.S. House Chinese Mau Arrested 
Wants a Say At ^ Asylum Airing 

On Satellites By Robert Lindsey Mr. Xia said that if be were 

-T - . made to return home he would be 


un satellites By Robert Lindsey Mr. Xia said that if be were 

v« v,*+ Tm ix. made to return home he would be 

By Philip T. Hilrs . imprisoned, subjected to public 

wLfaowPw SAN FRANCISCO — A Chinese humiliation and perhaps kflled. 

— Hie House research sdaHk 1 seeking political Testifying Tuesday on behalf of 
vm^ioDrevent 3* sakrf ' m the United was the gov^umem, Thomas Fingar, a 

tfi unexpectedly arrested as a sex erf- Stanford University China special- 

fendermidway through a hearing ist, said that sinci Mr. xThad 
** whicfa ** Rea S an admmistra- received widespread public atieo- 
tion was seeking to justify its refns- non, china was not likely to go 
alK-granU*- mfim. back onto pledge .o persecute 

merce Committee and is expected Moments after Bernard Horn- ^m. 

to be approved easily on the Senate bach, a federal immigration judge, 1 

floor. declared a noon recess in the hear- i • 

The National Oceanic and At- ing on Tuesday, two officers from lallcl 1H HUuSC 
mospheric Administration an- the University of California's po- . 


By Patt Morrison 

Los Angrier Tinas Service 

LOS ANGELES — For ihe last 
year, Fidelia Salgado has not 
stepped out of her house on the So- 
boba Indian Reservation near Riv- 
erside. California, without first lis- 
tening to her police scanner to see 
if it was safe outride. 

In the last few days, it has not 
been. 

On Saturday morning, a brother 
and sister were murdered on their 
way to the reservation's Roman 
Catholic church for a memorial 
service for a cousin who accidental- 
ly shot himself in the head a year 
ago- 

And on Monday night. Riverside 
County sheriff’s deputies answer- 
ing a call on the reservation found 
a house that had been set ablaze. A 
barrage of gunshots was unloosed 
oo fire fighters who tried to put out 
the flames. Two bullets shattered 
window glass and burrowed into a 
door panel just inches from the 
driver of one fire truck. 

The owners of the house were 
later booked, along with 19 others, 
in the murder of Marco Meg ado, 
30, and Fawn Basquez Dure. 26, 
on Saturday. The owners and the 
21 g»ms found with them, are still 
in sheriff’s custody. 

Mr. Mqjado was shot to death in 
a car only a few hundred yards in 
front of a sheriff’s car, said police 
Lieutenant Tim Boils. Then, Miss 


Duro, who was passing by in a 
pickup truck was shot in front of a 
deputy, just after the officer had 
finished talking to a group of peo- 
ple later arrested in connection 
with the slayings. 

The two are the latest victims in 
a blood-feud that has taken at least 
five fives on the 5.000-acrc (2,020- 
bectare) reservation shared by 
about 300 Indians. 

The origins of the feud may stem 
from a shooting 13 years ago, but 
the authorities do not know for cer- 
tain. 

On Tuesday morning, as the 
house still smoldered, the San Ja- 
cinto school district refused to lei 
Us bus drive through the reserva- 
tion to pick up students. 

“It's a mess," Lieutenant Bats 
said of the situation. Deputies re- 
spond to rails from the reservation 
at least once a week, he said, “and 
in the last three or four months it’s 
much more frequent than that,” 
with many reports of shots being 
fired and “a very high percentage 
of hones shot into." 

“If you can’t even drive down 
the street without being shot and 
killed,” the officer asked, “how 
much worse can it be?" Even depu- 
ties are in “considerable danger" 
when they answer calls to the reser- 
vation, he said. 

Mrs. Salgado, whose grand- 
daughter stayed home when the 
school bus did not come, has lived 


on the reservation for 60 years, agd 
now is “afraid there'll be a war ou^ 
here, and a la of innocent people . 
might get hurt" . 

Officials echoed her Tears. 

“It's too bad, and itTl probably 
get worse," said Tom Hayes, ihc’” 
Southern California superintend-* ' 
eni of die Bureau of Indian Affairs '. -h 

“There's been some activity tier. ; 
tween two groups," he said, “and - 
we don’t really know who the riyq,, 
groups are. They just have to give % 
up their guns, and nobody wants to 
do that.” 

Mr. Hayes said he had asked the. . 
tribal council to pass a zoning ordi- - 
nance limiting discharge of guns in 
certain areas on the reservation, 
but the five-member council -i 
refused. On Tuesday, there was no. 
response from the tribal council of- 
fices. **. 

When the shooting starts, Mr.- 
Hayes, said, his authority encti- 
Law enforcement officers have 
been answering calls to the reserved- 
tion with increasing frequency 
since the feud began, perhaps as 
far back as New Year’s Day oj 
1970, when one man was shot to^ 
death. 

The feud appears to be a cojn~„ 
p| ex, deep-rooted battle, enlisting-: 
sympathies and blood tip among • 
siblings, cousins, even neighbors .in 
the tiny tribal branch of the-- 
Cahuflla Indians. . . 


How to solve a cash problem 
you probably don't even know you 


merce Committee and is expected 
to be approved easily cm the Senate 

floor. 

The National Oceanic and At- 
mospheric Administration an- 


mosphenc Administration an- me university oi uunonuas pv TT p. ^ 

nounced March 8 that the preri- bee department from Berkeley rose Urges UH&llOKI 
dent had decided to sdl the land from among the spectators and ® . . , 

and weather sateffites and future placed handcuffs on Xia Yuren. a Qf kPA EX’AldC 
ocean-sensing sateDites. But several 49-year-old atmospheric physicist- 

jmm ■ \fnnond g ut n f i »» At Utr nmn/icm*) rfiMWl A tifttl Hv thp. Y#iil 77im Cwwfr # 


congressmen expressed surprise at His proposed deportation by the blew York Tima Service 

the announcement, saying they had Reagan administration has been WASHINGTON — The House 
not been consulted. opposed by some China scholars. Energy and Commerce Committee 

Congressmen have been con- The scholars maintain that the voted unanimously to recom- 

— that tV» coin nf lhi> niFfltW 1Iiii«*H QhltM is trvrno M flnnease j that D(«a U T aui.IV 9 Vf>V 


create a government-subsidized 
private weather monopoly, and 
might create trouble international- 


over the recent decision to give 
U.S. political asylum to the Chi- 
nese tennis player Hu Na. 


's toxic-waste program, 


May Reassert Its Role 


might create trouble international- Ar( . nrH - _ , university The committee voted Tuesday to 

iyismee weather data have for V wTSSS aric that the Ml House of Repre- 

more than a century been shared JbSS senratives dedare Miss i Lavdle m 

_ ley student trim identified him as a conte mp t °f Congress for her fail 

The action by Congress on Toes- r? Mara v 14 harass- me w appraf before the commit- 

day prohibits sale of the satellites made a “sex nab" at 166,5 investigations subcommittee 

unless the administration first sub- cd her and made a jsex gran at In a mhnoe- 


Qmpikd by Ow- Staff EramDispauka 

PARIS —'Under fire from Afri- 
can leadea and weakened by inter- ‘ 
nal deferences, the Western group 
leading independence talks an 
South-West Africa, or Nentibia, is 
considering moves to reassert its 
role. Western diplomats sad 
Wednesday. 

The five-nation Western contact 

P is discussing a French pro- 
to make a jomi statement at 
The end of a curren t UN confer- 
ence on Namibia. The conference, 
which South Africa is not attend- 
ing was called by the General As- 
sembly in December to speed 
Namibia’s independence. 

The United States, Britain . West 
Germany and Canada believe that 
the conference is helping to serve 
Soviet Woe propaganda m black 

Ex-Russian Spy 
Adds 4 to List of 
Japan Sources 

Umicj Pros Irtt e r m aomd 

TOKYO — A former Soviet spy, 
St anisla v Levchenko, has aBegcd 
that four more Japanese, in addi- 
tion 10 26 be named last week, col- 
laborated in the Kremlin’s intelli- 
gence-gathering operations in Ja- 
pan, the newspaper Mahndn re- 
ported Wednesday. 

Mairachi «»d the former KGB 
Soviet secret police agent, de- 
fected to the United Sates in 1979. 
made the revelations in mtoviews 
with its Washington correspondent 
last week 

The four, identified ady by their 
code names, were in addition to 26 
Japanese that Mr. Levchenko 
accused last week of passi n g infor- 
mation 10 Soviet spies in Japan. 
Those accusations were made pub- 
lic Iasi week by Re Dai, the Japa- 
nese language edition of the Read* 
ersDigesL 

Mainicbi die four per- 

sons Mr. Levchenko (Esdosed last 
week as: Rengo. a Foreign Minis- 
try official; Baron, an expert on 
US. affairs; Agis, a vetera n repor t- 
er, and Brat, an expert in Chinese. 


Africa and that the issuing of a 
statement would give it cpedtmfity. 

On Tuesday, Sam Nujoma. the 
le ady of the Sooth-West Africa 
People’s Organization, or SW APO, 
winch has been fighting to wrest 
control of Namibia from South Af- 
rica, said the Western contact 
group should be disbanded. 

He said the group had been .di- 
verted from its purpose by U.S. in- 
sistence that a Namibian settle- 
ment must be linked to the with- 
drawal of Cuban troops from 
neighboring Angola. 

Speaking after talks with 
France’s minister of external rela- 
tions, Claude Cheysson, Mr. Nujo- 
xna sa id? “We exdude only France 
from our criticism." 

France has stepped out of line 
with other members of the group in 
opposing the Hutting of the issues. 

At the opening a the conference 
Monday, Mr. Cheysson criticized 
the Umted States and South Africa 
for malting the link and said that 
France could not accept the de- 
mands and pretexts bang put ip 
the way of the UN plan for Nami- 
bian independence. 

But diplomatic sources said that 
following Mr. Ntgoma’s remarks 
.Tuesday, France appeared keen to 
press its proposal in the contact 
group for a joint statement, which 
would probably underline the 


unless the administration first sub- . cammis library A war- March 21 in response to a subpoe- 

mrts to Congress a comprehensive A coatanpi cS Congress dut- 

slat ementof policies, procedures, lion can carry camiiial penaiUH of 


S a J5TTS 

saIe.CmgnstomtmpM.taw ' 3>u.SWX>. ' 

approving the sale. . , Miss Lavdle, former assistant 

The House action was on a voice Mr. Xia came to the United administrator of the agency’s toxic- 
vote. The satellite measure was at- States in August 1981 in a srientrf- was te program , could not be 
« m snipnAnnit tn the' 1c mchanee nroerara and began invwr James J. Bier- 


VJs* spotted and solved a 

hidden problem. Transfers /fe/lsg 

between company accounts 

denominated in differing 

currencies lost time and 

money, because they are 

made as the result of 

individual decisions 

even though they are 

routine procedures. 

Our cash managemen^^;^^ 
analysts have created a system 
which automatically eliminates this 
problem. A system called the 
Corporate Concentration Account 

This Account links a parent and 
its subsidiaries. Denominated in a 
master currency it automatically 
generates sub-accounts in required 
currencies. 


P Remitted funds to sub- 
i accounts are kept either in 
I their respective currencies 
/or automatically transposed 
to the master currency. 

A hidden problem is 
eliminated automatically. Extra 
$£ J advantage can be f^ined by 
I linking the account to one of 
K/our Investment Accounts which 
* profit from Luxembourg's tax laws. 

A new booklet outlining the full 
advantages of A Boston Corporate^ 
Concentration Account is 
yours for the asking. 

Sign the coupon or | °1E££* 
contact me direct 

Camille /. Paulus | • 

Manager 1 . r 

‘Bank oi Boston S A is a substdiarv oi The j , 

first National Bank of Boston. Amenta's t ~c*i**f. 
I8th largest bank with assets oi $18 billion. L ® 


taefaed as an ameadment to the 
budget authorization for the Na- 
tional Aeronautics and Space Ad- 


tale of Mining and Technology. 

minis tration. It originatal in the According to Immigration and Na- to the subpoena, indud- 

Honse Science and Technology turabzation Service records, be was whoi he said was tbe failure of 

ra«.«iinM rhannl in SncOlTQ. NdW MmtiCO, iWa tn nmviffe hfiT lit 


readied. Her lawyer, James J. Bier- 
bower, said there were a number of 
reasons for Miss LaveDe not re- 


f” • Please send your booklet 'Corporate Concentration Accounts! 
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Committee. charged in Socorro, New Mexico, ^ committee to proride her air 

The administration has said it in February 1982 with battery fra- ^ dafly living expenses for 
will seek legislation, bat it has not lowing a complaint that he had hex stay in Washington- 
said what form it would take. The molested a young gin. The charge jhc Energy and Commerce 


_ IHUiraiui a jvuuft &»»u « — o- j DC Energy mill vuujjuvtiiv 

secretary of commerce^ Malcolm was dropped Feo. 25. 1982, and Conraritlec and three other House 
Baldrige, said two weeks ago that two days later he was bramMo committees are continuing to look 
the a dminist ration had no in ten- San Francisco by Chinese officials. - mXo allegations of mismanagement 
tion of stiffing the satellites unless Fivc ^ i atCTi according to tbe and wnmgdoing in the operation 
the bidding companies could show ^ dun^ out a window of the EPA’s SI. 6-billion program 

that they would, maintain quahty 0 f ^ rhin^ Consulate here and, to clean up hazardous-waste stes. 
data and satisfy national security ^ y^ g refuge by Since the investigations began, 

and other concerns. Taiwan representatives, was arrest- Miss Lavdfc has been d^hniged 

a wwwmTwnf njfiiiW -j : ,ko«M huTts from her Dosmon at the hr A ana 
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States and abroad much as h does 

Mr. Xu s arrest startled partici- 

3“!r« r^ciMatSF 

Satellite Ccxp n or Comsat, which 

has been lobbying the government to appease enma. 

for about two years to make tbe “Hey're pining political foot- 
deaL ball with my cbent” his lawyer, L 

The NASA authorization bill Thomas Sum, said brfore the : 


progress tbe group had made and 
the need for its continued exis- 
tence. 

Meanwhile, SWAPO condemned 
Britain for authorizing the export 
of radar equipment to South Afri- 
ca, caEfing it “a dear violation erf 
the United Nations’ mandatory 
arms embargo a g ai n st South Afri- 
ca.” 

In a. statement, SWAPO said the 
sale “makes a mockery of the Brit- 
ish government’s policy ... that it 
wishes to see a settlement in Nami- 
bia andpeace in theregjon.” 

On Tuesday, Britain's minister 
of state for foreign and com- 
monwealth affairs, Douglas Hurd, 
iritH parliament in London that the 
sale of the radar was approved with 
the nnderstanding that it would be 
used for air traffic control in South 
Africa and would have no military 


for about two years to make tbe “Hey're pining political foot- 
deal ball with my cbent" his lawyer, L 

The NASA authorization bill Thomas Sum, said before the ar- 
amounted to $6-8 hDBon, up 6 per- rest “They felt pushed on the Hu 
cent from the current year. Na case.” 

U.S. General Says Hbilippine Bases 
Vital to Oppose Soviet Expansion 

United Press International Daily higher payment for leases for 

MANILA — A U.S. commander. Qanc Air Base and Subic Bay Na- 
l4orG«l Kenn ethlX Bum, val Base, both about 60 mfles (96 
said Wednesday that UR bases in kflometeni) north of Manila, 
the Philippines were vital to de- General Bums, commander at 
fen ding Philippine trade interests Clark Air Base, told an American 
against a hrigntenerl Soviet threat Chamber of Commerce meeting 
Talks set for Wednesday on a Wednesday that the success of the 
new five-year agreement on the " negotiations was “in the highest in- 
bases were delayed, but Defense terest of both governments" be- 
Minis ter J uan Ponce Enrik said cause of Soviet expansion. But ait- 
the United States and the Philip- ics say the bases prop np the gov- 
pines had exchanged “position pa- emment of President Fer dinand E 
peis." He did not elaborate. Ma- Marcos and make tbe Philippines a 
niia was expected to seek substau- nuclear target . 




& 


\ Femmes 
& Ffommes 

97 Champs-Elysees 


I To Camiut j. Pauius. Manager Bankoe Boston s a. 41 Bolilevard Roial BANK OF BOSTON I : 

j Luxembourg Oty Iuxembourg Tk 27861 Telex 2660. ^ HRST NATIONAL BANK Of BC>STO ^ | ^ 


J IN ATHENS, 

THE MOST DEMANDING 
TRAVELLERS STAY WITH US 

The most experienced travellers are naturally the 
most discerning. 

Whereverthey travel, their experience leads them j 
to select only those hotels which offer a combination ' 
of superb location, the most comprehensive and 
luxurious facilities, and impeccable service. 

In addition, the Hotel Athenaeum possesses the 
unrivalled technical facilities no less than the expertise ; 

0 N r necessary to provide trouble-free 

» conventions or conferences in Athens' 

^ ^ finest meeting place. 

i V hotel AitrenAetim intek* continental 

& 39.93, syngrou Avenue, Athens, 405.^ Telephone: 9 02^ -3666. — 

Telex: 22-1554.. ( ; 
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Pan Am. More of the USA 

from more of Europe. 

New services from Brussels, Milan, Stuttgart, 

Dubrovnik and Zagreb to over 40 U.S cities. 

Q11 your Travel Agent or your nearest Pan Am office. 

Pan Am Abu Cant Beat the Expenence. 


’From June 1st. 








) 


'] 

I 

1 

J 

1 



' < 


i 

< 

c 

i 

c 


i 



4 ; 



j i 




Page 4 


THURSDAY, APRIL 28, 1983 


iteralb 


IiMERNATTOIVAL 



eribune 


Published % ith Hie New York Timm ttd Hie Vaslringtoa Port 


The Mideast Shuttle 


By offering to shuttle around the Middle 
Hast until everyone agrees to withdraw from 
Lebanon, Secretary of State George Shultz 
may have condemned himself to do us Christ- 
mas shopping in the souks of Jerusalem. If 
Mrs. Shultz doesn't mind an excess of copper 
trinkets, the time may be well-spent. 

The prospects for a Lebanon agreement 
hardly justify such a rash promise. The Israeli 
people, to be sure, seem to be tiring of keeping 
their sons on guard duty against no significant 
danger. But the Israeli government wants 
more than a military disengagement: it could 
have had that after one swift week of battle 
last June. It also wants political agreements 
that would Justify 1 the costly summertong war. 

As for the Lebanese, they seem far from 
unanimous about wanting the Israelis oul 
Arid those who do may not be willing to pay 
the price — a simultaneous Syrian departure. 

One reason for nonetheless committing Mr. 
Shultz’s prestige to this negotiation is to estab- 
lish clear blame for any impasse. The United 
States has been condemned in .Arab capitals 
for not forcing the Israelis out and for thus 
undermining its own plan for negotiations be- 
tween Israel and Jordan. At the least, the 
Shultz shuttle can expose the real obstacles: 
Lebanon's frailty. Saudi Arabia's unhelpful- 
ness and Syria's evident determination to stay 
in Lebanon even if Israel agrees to leave. 

If Mr. Shultz cannot overcome these obsta- 
cles, Lebanon will lose its last chance for inde- 
pendence. Israel's army would then retreat 
only pan of the way. keeping command of the 


south and leaving Syria in command of the 
north. It wiU be worth a lot to American diplo- 
macy not to be saddled with responsibility for 
any such dismemberment. 

the secretary may also be driven by the fail- 
ure of die Reagan plan. The moment King 
Hussein slammed the door on negotiations 
with Israel, President Ronald Reagan and Mr. 
Shultz were widely condemned for not having 
pushed the plan bard enough. But the fact is 
they put the full weight of American diploma- 
cy behind an eventual partition of the West 
Rank, which the present Israeli government is 
sworn to prevent. .And the Arabs’ answer was 
to refuse negotiations even on that basis. 

The political imperatives in Jordan and Sau- 
di .Arabia may require such timidity and defer- 
ence even to a weak Palestine Liberation Or- 
ganization. But after all the extraordinary U.S. 
suppon those countries have received, Mr. 
Shultz now has a right to insist that the history 
of the Reagan plan not be miswritten. 

There is also some other urgent business for 
him in Israel. Its leading figures deserve to 
hear firs than d the American view that the re- 
cent Arab failures do not by any means con- 
firm the wisdom or success of Israeli policies. 

Tlie Palestinian problem that led to the dev- 
astation of Lebanon and the occupation of the 
West Bank will not grow easier with time. Is- 
rael remains haunted by the Palestinians' 
h uman and national y earnin g. Its security win 
never be assured if that yearning continues to 
be denied and ignored. 

— THE NEW YORK TIMES. 


Destroying the Monster 


Not since the German army retreated on the 
Stalingrad front has there been such a disor- 
derly rout: The Hitlers diary forces seem lo 
be in panicky flight And. as is generally the 
case in these affairs, it also seems to be every 
man for himself. We do not defend, but we do 
remark, one apparently widespread emotion 
on the part of the world's onlookers: amuse- 
ment. bordering on glee at seeing so many ex- 
perts and scholars and oul-on-a-limb investors 
in and purveyors of the documents caught in 
what may be a gigantic hoax. The Germans 
have a word for it: Schadenfreude, meaning 
joy at another's misfortune, the sight of con- 
founded, humiliated experts seems to afford 
deep satisfaction to the common man. 

But even if droves of onlookers are hoping 
for the worst, there is. we suspect, also a pro- 
found curiosity about what could be in such a 
document as a handwritten diary kept by 
Adolf Hitler. So there is a simultaneous hope 
that such a document will be found and 
authenticated. 

This is not because Hitler stands to be 
“rehabilitated" in the light of some new know- 
ledge or otherwise made the beneficiary of 
some “revisionist" interpretation of the Nazi 
chronicle. Rather it is because there is an over- 
whelming urge in the rest of us to deride, re- 
duce. unmask and finally ritually destroy this 
monster by catching him at being no more 
than a base, gross, greedy little man — as dis- 
tinct from the huge historical force he aspired 
to be. From Charlie Chaplin (“The Great Dic- 


tator") to Mel Brooks (“Springtime for Hit- 
ler") with a stop in between for Spike Jones 
(“Der Fiihrer’s Face" 1 ), comic artists have of- 
fered us this reading and consolation. 

With or without the currently contested dia- 
ries, the public has already been treated to a 
certain amount of household Hitleriana and to 
the insights of his political and intellectual 
valets. The books or the late Albert Speer in 
particular give us a look at the mealtime, so- 
cial. after-dinner, ar-the-movies (yes) Hitler. 
And this is read to satisfy something in addi- 
tion to the instinct for destruction by derision. 
One reads these details in Speer, as one reads 
Milov an Dj lias's “Conversations With Stalin," 
trying lo identify and understand the human 
component in figures who were sources of 
such vast suffering, to which they' evidently 
were indifferent (at best), figures whose bru- 
tality seemed to exist on such an unfamiliar , 
unimaginable, inhuman scale. 

Bui in truth, the details of (he tyrants' jokes 
and insecurities and mundane living habits do 
not help. They do not humanize. They do not 
explain. The unanswerable question remains. 
Hitler's diary, if real would no doubt be a 
boon to historical studies and it would tell us 
much. But it still would not tell us whai we 
most would like to know: bow a h uman being 
could have descended to what he was. In that 
sense, no matter who does or does not authen- 
ticate which documents, humankind will have 
to go on imagining Hitler. 

— THE WASHINGTON POST. 


Trade and Security 


American trade policy is in a state of more 
than normal intellecnial confusion. The 
Reagan administration has become increasing- 
ly divided between the free traders and an in- 
ternal opposition that is chiefly concerned by 
foreign — that is. Japanese — inroads on the 
.American high-technology industries. This de- 
bale has been going on all winter through a 
series of White House meetings over the 
Houdaille case. 

Houdaille Industries is a Florida manufac- 
turer of computer-driven machine tools; it 
wants protection from its Japanese competi- 
tors on the ground that they comprise a cartel 
heavily subsidized by their government. 

That claim was riot very persuasive, and a 
few days ago President Ronald Reagan turned 
down Houdaille's requesL He was absolutely 
right to do it, although that hardly ends the 
argument. While the Houdaille case may be 
settled, the larger issue is anything but. 

Aggrieved American companies are making 
increasing use of the argument that foreign 
competition threatens American national se- 
curity. Dealing with an administration strong- 
ly committed to the principle of the free mar- 
ket, they evidently feel that only an appeal to 
security and military capability will win them 
a bearing. Perhaps that is true. But the effect is 
to raise the pitch of (he debate and swing it 
toward an area where compromise is difficult 

That tendency is being reinforced by the ad- 


ministration's vigorous efforts to strengthen 
the Export Admwistratioa Act That brings it 
into collision both with people in Congress 
who do not want the government interfering 
with exports for political purposes, and with 
West Europeans. To the Europeans, the legis- 
lation implies more American attempts to 
reach across their boundaries through the mul- 
tinational companies to tamper with their for- 
eign policy, as the administration tried to do 
last year in the failed campaign to stop the 
Siberian gas pipeline. 

The United States is still, by a substantial 
margin, the world’s largest producer and ex- 
porter of high- technology goods, and it stiB 
exports twice as many dollars' worth as it im- 
ports. But American manufacturers have come 
under heavy competitive pressure in areas that 
have been traditionally American, and the 
sense of uneasiness is pervasive. Concern over 
lost markets abroad has become enmeshed 
with concern over the flow of American tech- 
nology to foreign competitors and, more omi- 
nously. to the Soviet Union. There is nothing 
approaching a consensus, in the country or in 
the administration, on policy for trade in high- 
technology equipment. But it is pretty clear 
that the questions of economic policy and the 
questions of national security will be answered 
most effectively in those cases where they can 
be kept separate. 

— THE WASHINGTON POST. 
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1908: Art Forgeries Uncovered 

NEW YORK — An inquiry by leading art col- 
lectors shows that for years critics ana buyers 
have been grossly deceived by a well-known 
dealer who has cooperated with a painter of 
extraordinary ability to finish uncompleted 
worts of recognized masters and to imitate 
their individual styles. Homer Martin, A.H. 
Wyant and George Inn ess. all dead, are 
among those whose work has been most suc- 
cessfully imitated. It is estimated that coun- 
terfeits were sold to the amount of 5130.000, 
even Whistler being imitated- The coun- 
terfeiter is said to be an Englishman, who 
came here from a Western state. The frauds 
were detected through a spurious Homer Mar- 
tin. The investigation has been a quiet one. 


1933: Vienna Readies May Day 

VIENNA — All armed forces will cooperate 
May I to prevent Socialist demonstrations in 
Austria, it was announced here [yesterday]. 
For the first time in the history of the republic 
no Red Workers’ battalions will march 
through the streets and no uniforms of the 
Red Party guard will be visible. The Socialists 
will content themselves with local celebrations 
in the city stadium and in party homes, which 
are permitted. They have also called off the 
torchlight procession and have advised their 
partisans to beflag and illuminate their houses 
instead. Police arrested members of the Com- 
munist executive because they learned the 
Co mmunis ts have incited the people to resist 
the police. 
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The Backstairs Battle for White House Influence 


W ASHINGTON — President Ronald 
Reagan's White House staff is divided 
into three parts: the upstairs part headed by 
the pragmatic Janies Balter; the downstairs 
pan headed by the conservative William Clark: 
and the backstairs part patrolled by their assist- 
ants, who tell the press about the differences 
between upstairs and downstairs. 

There- have been differences among most 
presidents’ advisers ever since Thomas Jeffer- 
son was accused of relying on an “invisible, 
inscrutable" group of associates that engaged 
in “backstairs influence.’' So the current ru- 
mors of a struggle for the president's mind 
among the Big Four — Mr. Baker. Mr. Clark, 
Michael Deaver and Edwin Meese — are not 
new, just more public. 

They are the result of President Reagan's re- 
moteness from the day-to-day formation of 
policy, of bis habit of delegating authority 
widely, and not to a single chief of staff, as 
President Dwight Eisenhower did, and of his 
tendency to avoid getting his principal aides 
together on a regular basis to listen patiently to 
their arguments and differences. 

Fr anklin Roosevelt manag ed to be a pretty 
good president though even his idolatrous sup- 
porters concede that he took his advice from 
inside and outside die White House and even 


By James Heston 


took a mischievous delight in playing off one 
staff or cabinet member against another. 

Ike followed the military staff system. He did 
not spend hours listening to the disputes of his 
principal aides, but gave Sherman Adams and 
later General Bedell Smith authority and re- 
sponsibility for settling differences. When his 
chief of staff could not settle differences, he 
insisted on a one-page memorandum defining 
the problem, no matter bow complicated, and 
then made his dedaon. 

Harry Truman did not believe in the single 
chief of staff. He had six principal advisers, 
with whom he met every morning. At the end 
of the day. he would have a little bourbon and 
branch-water with one of them in the Oval Off- 
ice. then would lake a bundle of papers up- 
stairs. put on his green eyeshade and read re- 
ports until late in the night 

John F. Kennedy followed much the same 
system with his brother Robert Larry O’Brien, 
Kenny O'Donnell and Ted Sorensen at his side, 
though their assignments were not limited as 
rigidly as those of the Truman advisers. 

Lyndon Johnson did not invite criticism or 
differences within his staff or cabinet but bul- 
lied his advisers into compliance, which helps 


explain "his troubles in Vietnam. There, were 
few leaks out of the White House in those days, 
and even if the leaks were tnie. thc president 
did not beotatp to reverse a decision to demon- 
strate that they were not 

Richard Ntxon ran his staff by stealth. He 
did his homework and mastered the details of 
policy, but he delegated vast powers to Bob 
Haldeman and John Ehrlichman in an atmos- 
phere of Byzantine secrecy and intrigue. This a 
perhaps tire best recent example of the dangers 
of a staff loyal to the peison of the president 
rather than to the oath of office. 

Jimmy Carter bad his troubles between his 
White House staff and his cabinet, particularly 
over the conduct of foreign policy. But his 
White House staff was drawn from a group of 
Georgia friends who got along with one anoth- 
er comparatively wdL He met with the princi- 
pal members every morning, held a foreign pol- 
icy meeting often for hours every Friday morn- 
ing, invited and listened to disputes, sometimes 
over the most intricate details of policy. 

Mr. Reagan's way is a reflection of his char- 
acter and his personality. He is more interested 
in . presenting potiev than forming iL He does 
not have a controlling chief of staff: he does 


not limit his principal advisers io a special field 
of. concentration Ske Mr. Tnssanjiut las the 
Big Four Diay the fieid and rue across one an- 
other: he does not dominate or intimidate his 
staff, like Mr. Johnson; and he does cot read 
and work like Mr. Carter- 
Docs it matter? Most observers here would 
say it does. But there are some advantages. It 
frees him to speak and perform, winch he does 
better than any president in recent memory, 
even when he is peddling aocseflSt 
Also, since he could stop the squabbling and 
most of tire White House leaks by taking the 
Big Fora u> the woodshed, it is conceivable that 
tire l eak's of fas coming plans provide turn an 
opportunity to test public and congressional 
opinion before acting. 

But it matters because one day he takes his 
advice from upstairs and tire next from down- 
stairs. His speeches ace more vivid and unykld- 
ing than his acts, which creates a feeding of un- 
certainty and incoherence ai home and abroad, 
and is harmful to the president because there is 
ooniirwtagrioubt about whether he is really in 
command of a steady, continuing policy. 

Accordingly, his proposals are increasingly 
rejected by me Congress and the allies. And die 
confusion oftas staff is ai least partly to blame. 

The -fie* York Tones. 


Analyzing the 'Hitler Diaries’ 


By Edwin M. Yoder Jr. 

W 


ASHTNGTON — Newsweek 
ne, which nearly 


blew a wad of money on the “Hitler 
diaries." rather casually says at the 
end of its lengthy coverage that 
their genuineness “almost doesn't 
matter in the end." Real or fake, 
the excitement they generate tells 
us a lot about ourselves. 

Newsweek may be right, though 
not quite in the sense intended. 
Real or fake, this “discovery" by 
Gerd Heidemann of West Germa- 
ny’s Stem ma g azine is a fascinating 
parable of historical gullibility. 

If 1 were teaching history I would 
have my students tackle this as a 
living lesson in historical detection. 
I would begin with the amazing co- 
incidence that these previously 
unheard-of handwritten diaries by 
the century’s master villain (who 
dictated all his known writings, 
from “Man Karnpf" on) should 
appear on the 50th anniversary of 
Hitler's accession to power. 

From there. I would turn to its 
curious provenance: That a “for- 
mer officer of the Wehrmacht” re- 
trieved these notebooks, un- 
scorched, from a flaming plane 
crash in 1945 and concealed them 
“in a hayloft” (where else, unless a 
pumpkin?) until his 81st year. 

Now. Prussians are celebrated for 
their discipline. But this is truly ab- 
normal self-restraint. 

Consider next what has been dis- 
closed about the physical condition 
of the alleged diaries. Here in mint 
condition are 60 identical note- 
books, through which only some 
50,000 words have been spaced. 
How many diaries covering 13 
years are all written on the same 
materials? How many famons diar- 
ists (hang your head, Samuel Pep- 
ys) have been so thoughtful as to 
sign each page? Hmmm. 

And what about the familiar 
characters and episodes on which 
the “diaries" are said to shed light 
— or intriguing shadow? 

Did Adolf Hitler really regard 
Neville Chamberlain, his hapless 
dupe at Munich, as “this smoothie 
Englishman . . . this cunning fox”? 
If so. that judgment was his alone. 
No stranger misconception has em- 
erged since Malcolm Muggeridge’s 
story that the Nazis, having read 
P.G. Wodefaouse, sent spies to Eng- 
land in spats. 

And speaking of the Eng i-s h — it 
is May 1940 and the Wehrmacht 
has the British Expeditionary Force 
, at Dunkirk — they are, Hit- 
complains in one notebook, 
“driving me crazy. Should I let 
them escape or not?” 

Whoever wrote that knew that 
Dunkirk is a historical puzzler; that 
Hitler, to the dismay of his gener- 



als, ordered his armor to pause. But 
there is much authoritative testimo- 
ny on the point The terrain before 
Dunkirk was marshy and threaded 
with canals, unfriendly to tanks; 
and Hiller had been persuaded try 
Goring that the Luftwaffe, could 
destroy the British forces on the 
beaches, sparing the army for the 
drive on Paris. 

During the fateful pause, howev- 
er. Go ring's planes were foiled by 
bad weather and British Spitfires, 
while an armada of small craft fer- 
ried British and French armies 
across the Channel to safety. 

Like so many of history’s puz- 
zles. the Dunkirk miracle was made 
of muddle and miscalculation, not 
willed intent 

Jt seems overwhelmingly proba- 
ble that the “diaries” are phony. 
That is apparently the almost uni- 
versal suspicion of German schol- 
ars, whom Stern carefully kept out 
of the pictnre. 


If they are forged, who benefits? 
Cupidity, of course, is never to be 
ruled out But a palliated Hitler, a 
Hitler who admires Chamberlain, 
who cannot bring himself to finish 
the British Army at Dunkirk, who 
is even a secret co-conspirator in 
Rudolf Hess’s “peace” mission to 
England, who says nothing reveal- 
ing about genocide, is a Hitler with 
a role to play in creating discord 
within NATO. If, say. Eastern-bloc 
forgers could make' Hitler appear 
so “ordinary’]’ and so reasonable, 
then the wartime Allies might seem 
malicious and unreasonable Other- 
wise. why the division of Germany 
in 1944-45? . 

Good forgoy is a bit like a chess 
board offensive. You must think at 
least one move ahead of the de- 
fender. The jury on the “Hitler dia- 
ries” is still out; (nit on the face 
of the matter it looks like clumsy 
chess. 

‘ The Washington Post. 


A Suite in Media-Minor : 
Notes for the Perplexed 


Bv William S afire 


W ASHINGTON — Who con- 
ducts the Media Philharmon- 
ic? What unseen batons cause rhe re- 
putations of high administration offi- 
cials to reads crescendo and dip to 
diminuendo? 

In recent weeks, we have heard the 
trumpets of television news — which 
used to blare hosannas to the silent 
national security adviser, William 
Clark — now suddenly tooting the 
sourest notes in his direction. The 
clarinets of the great dailies, and bas- 
soons of the pundits, followed as aJ- 



halMujab-he’s-not-Haig chorus to 
George Shultz — are now whispering 
in perfect harmony that the virtue of 
impassivity can also be 3 vice. The 
kettledrums of the far right — - which 
for years boomed warnings about the 
James Baker-Mkhad Deaver prag- 
ma fixation of President Ronald 
Reagan, are now happily tinkling 
their social-issue cymbals. 

As a guide to the perplexed, here 
are program notes to help concert- 
goers understand the sudden shifts in 
the media tune. These are no simple 
contrapuntal melodies to which we 
grew accustomed in the Carter years 
(Vance vs. Brzezinski) or the Ford 
years (Hartman vs. Rumsfeld). A 
third dimension infuses the selections 
of die Reagan-era svmpboaia, giving 
us its curious, atonal quality. 

1. The Clark Concerto, Sir Michael 
Deaver-Gergen conducting. In the 
first movement, the orchestra was led 
to play sweetly about the judicious 
temperament of the man placed at 
the Stale Department to control the 
hawkish Mr. Haig, and later to sing 
of the loyalty erf Mr. Clark, the silent 
man who soon replaced the hawkish 
Richard ABen at the National Securi- 
ty CounttiL 

In the second movement, however. 
Mr. dark's inclination to foDow 

pipeline and ETlalvador prompted 
the conductor lo change the tenpo. 
The drumbeat now is that Mr. Dark 
is as shallow and uninf ormed as one 
lone bassoon dairaed from the start 
Conductor Deaver-Gergen hopes 
that the third movement, yet to be 
played, will involve a rondo of Clark- 
for-fiaker, Baker-far-Casey, Casey- 
for-CTark — but the CIAs William 
Casey does not want to play musical 
chairs. 

2. The Shultz Sonata, William 
Gait conducting from deepest back- 
ground. An overly vivace arabesque 
opening was followed by a long largo 
on the Mideast, in which Mr. Shultz 
was first eulogized as the exemplar of 
un-Haig-like team-playing. 

However, wben evenhandedness - 
led to empty-handedness, conductor 


Clark turned his baton over to assist- 
ant conductors sudz as Nicholas 
Vdiotes, ai the State Department, for 
a second movement of George-may- 
be-a-good-ecoaonast- but. News mag- 
azine vioSns swirled on cue, changing 
Mr. Shultz’s image from savior to 
kintz. 

This has fed to a presto third move- 
ment, with Mr. Shultz dispatched to 
the Mideast to dose the deal on with- 
drawals from Lebanon. Bui Ins un- 
friendly media conductors are pre- 
paring to discoaM that success by 
.blaming the Arab refusal to tan: 
peace on a Shultz failure to extract 
p iwmnrtlttnus from IsraeL 

5. The Baker Symphony in wry 
sharp major, conducted by the com- 
poser. In the first movement, would- 
be conductors Allen and Haig were 
driven from the podium, a mute was 
stuck in the Meese trumpet, and the 
orchestra responded magnificently to 
a taxing moody that ran counter to 
the desires of nwnwnul Undf Direc- 
tor Reagan. 

The second, dr “palace coup” 
movement, enlisted the woodwinds 
in the diminueadaof Caspar Wein- 
berger and the resuscitation of David 
Stockman. Mr. Claik was allowed to 
rise, in order to be sqadched in the 
third mo vemen t 

Mr. Baker’s triumphant thud 
movement involved clandestine or- 
chestration with guest conductor Pe- 
ter Peterson, who organized such top- 
level bipartisan shock at budget defi- 
cits and defense spending dial the 
Reagan plans were successfully 
thwarted by his closest aides. This 
was a virtuoso capture of a music di- 
rector that moved the orchestras to 
rise and applaud the conductor. 

Though his symphony is unfin- 
ished, composer-conductor Baker is 
already taking bows. Hts fellow aides 
are on the rrm, his dient is tractable, 
his percussion section under tight 
control; he has craven the political 
adage that no white House aide is 
truly a success until all his colleagues 
are failures. 

Concertgoers may wooden Why so 
many conductors? Would not the 
performance be better led by a single, 
e lected maestro? (Down in the pit, 
members of the Media Philharmonic 
may wonder, too: why do they need a 
selection of conductors at all? Might 
they not play more responsibly, if 
more noisily and less harmoniously, 
without leadership from unsouroe- 
able sources?) 

Kit such profound questions are 
not the concern of program notes. 

The thing that makes this concert 
noteworthy is that all three selections 
are being played simultaneously. 
Thai is brainwashing with brio. 

The New York Times. 


Can the Good Soldier Shultz Do Better Than a Purple Heart? 


W ASHINGTON — Secretary of 
State George Shultz has been 
a good soldier in a way that his 
predecessor (who actually’ was a sol- 
dier) was not: He has been the trench 
warrior keeping his head down — 
none of that glory stuff. And for this 
be has come under “friendly fire” 
from anonymous snipers in the 
White House, in the Congress, even 
at the State Department. Mr. Shnhz 
is a Haig in sheep’s clothing, they 
have been saying; his reactive, me- 
thodical, uninspiring ways are the big 
reason Ronald Reagan's foreign poli- 
cy has so little to show for itself. 

So now Mr. Shultz has been sent 
over the top into the thick of the 
Middle East maelstrom. His mission 
is peace and be is sure that “the de- 
sire. the need for it” is out there. In 
public statements he has talked 
bravely of breakthroughs — on the 
withdrawal of foreign forces from 
Lebanon and on the president’s 
peace initiative of last Sept. 1. 

It is almost as if , by the sudden 
decision to throw George Shultz into 
the breach, the Reagan administra- 
tion is oul to prove his (and its) crit- 
ics wrong. We wfll show you. the ad- 
ministration seems to be saving, that 
we do have a Middle East policy, it is 
the Reagan Plan, mid it is not dead. 
But unless there has been a lot of se- 
cret, diplomatic spadework — and 
some fairly firm commitments all 
around — the personal, high-profile 
intervention of Secretary Shultz at 
this late stage seems more likely to 
prove the critics righL 
I am not saying Mr. Shultz wifi 
come home empty-handed. But what- 
ever he achieves in Lebanon may well 
serve to spoD the larger success he 
seeks: new life fra the Reagan plan to 
resolve the larger Arab- Israeli- Pales- 
tinian problem. 

It is conceivable that the extra 
wright of an actively engaged U.S. 


secretary of state will be what is 
needed to dear away the final obsta- 
cles to an agreement between Leba- 
non and laael on a phased with- 
drawal of Israeli forces. It is even 
possible that the Syrians wifi honor 
their commitment to withdraw as the 
Israelis withdraw. 

This could remove a major Jor- 
danian talking point for not partici- 
pating in the Reagan peace process. 
King Hussein’s argument has been 
that if the United Stales cannot ex- 
ercise influence over Israel on the is- 
sue of Lebanon, it is not a reliable 
partner in negotiations an the Pales- 
tinian question. Mr. Shultz (alia as iT 
he genuinely believes that the king, 
influenced by other Arab moderates, 
might (hen be prepared to s hake off 
the obstructive hand of Yasser 
Arafat and the Palestine Liberation 
Organization — that be will make the 
requisite commitments to Israel's 
right to exist and to Camp David 
that would point the finger of intran- 
sigence squarely at the Jerusalem 
government 

But it is against just that chain of 
events, however remote, that the 
ever- resourceful Begin gove rnment is 
already digging in. A new hne of de- 
fense against the Reagan plan is visi- 
ble even now in Israeli public pro- 
nouncements. it cannot be a coinci- 
dence when only a day or so apart 
the acting ambassador in Washing- 
ton. Deputy Chief of Mission Benja- 
min Netanyahu, and the spokesman' 
for the Israeli cabinet, Dan Meridor, 
are saying almost the same thing in 
almost the same words (the former in 
The Wall Street Journal and the lat- 
ter atthe American Enterprise Insti- 
tute here in Washington). 

What (hey are saying, para- 
phrased, is that the “Arabs” (both 
misplace Iran in this company) are 


By Philip Geyelin 

by nature violence-prone and un- 
trustworthy; that they war among 
themselves more often than they war 
again st Israel: that the survival of 
their own dictatorial regimes is their 
principal concern; that they are unit- 
ed only by hostility to Israel; that for 
all these reasons, the Arab-Israeli- 
- Palestinian issue is not central to 
Middle East stability — solv ing that 
problem will not guarantee peace. 
The more sensible proposition — 
that there can be no hope of stability 
without solving that problem — is 
not addressed. 


“The Arab world is littered with 
broken agreements," wrote Mr. Net- 
anyahu. “The ongoing unrest in the 
Middle East isn’t generated by the 
Palestinian problem but by tire pro- 
pensity fra violence in the Arab 
world.” Such is the chronic instabili- 
ty of Arab regimes, Mr. Meridor ar- 
gued, that “if you saga an agreement 
as good as it may be, with better 
promises than yon ever thought you 
would have, and the- morning after 
yon don’t have tire same leader in 
(hat country, you are in trouble." 

If that is truly the Begin govern- 


ment’s belief, the Reagan plan w: 
stillborn. Meantime, the digging in < 
new settlements at an accelerate 
pace in the West Bank consofidau 
the de facto annexation. 

The dock is running in anodic 
way; intensified presidential politic! 
ing in the United States threatens ir 
creasing diplomatic paralysis on mai 
ters affecting Israel. More power t 
George Shultz, if he can wind up tfa 
Lebanese occupation by foreig 
forces. Bat too late, with too Utile be 
bind it, is the likely verdict on hi 
larger effort to give iwwming to th 
Reagan “initiative." 

The Washington Post. 


11 Tempo Protests 

Regarding “ The Mussolini Cente- 
nary Arouses Profit Motive, but Utile 
Nostalgia" (I HT, April 21): 

. I was surprised and very disap- 
pointed to discover that Henry 
Tanner’s article referred to II Tempo 
as “close to the Neo-Fascist Party.” 
This assertion is completely false. 

fl Tempo is an independent daily 
which, like any other, can choose its 
political sympathies. But our choices 
are far from the area that might be 
identified as “neo-FascisL" 

Mr. Tanner has the right not to be 
a reader of our newspaper, but he 
should know that even those from 
(be left who once criticized fl Tempo 
for being right-wing acknowledged 
yean ago that we belong politically 
to the moderate center, that we op- 
pose strongly afi ext remism , and that 
we are engaged in the defense of lib- 
eral-democratic values typical of 
Western societies. 

The publication by our newspaper 
of an advertisement related to abode 
about Mussolini's centenary obvious- 


LETTERS TO THE EDITOR 


ly does not engage or modify our po- 
litical or cultural position. 

GIANNI LETTA 
Editor of Q Tempo. 

Rome. 

Soviet Behavior 

Regarding "Questions and Answers 
about Soviet Behavior” (IHT, April 
21): . 

George F. Wifi’s charges against 
tire Russians are indisputable. 

However, the point he and other 
Reagan conservatives continually 
mis is that tire transition erf power 
taking place in some Centra] and 
South American states is the result of 
a logical healthy- evolution toward 
democratic gOvcrnmenL 

Admittedly, this transition occa- 
sionally tends rather further to the 
left than might be desirable to the 
hidebound reactionaries in the Penta- 
gon and the present White House! 
Bu t if, as a reaction to years of mfli- 
taristic dictatorship, a country opts 
fra socialism, this does not mean that 
its doors are wide open to Soviet in- 


fluence. It may merely mean that s< 
aa lism is the expression of tire pet 
pie’s wifi. And why should the UJ 
interfere with such expression? 

We need only refer to previous an 
current socialist governments in Sw 
den, France, (Social Democrat* 
West Germany, Spain, and so on, t 
realize that none of them presents, c 
presented, a threat of communism. 

If indeed there is now a real dai 
g» of a turn to extreme kf list kteok 
gy and the implantation of Sow 
weaponry in Central America, the 
the United States is to blame for bat 
ing once again mis judged the sitiri 


stion Into the Soviet camp. 

JAMES PRICE. 

Gstaad, Switzerland. 

T^ank heaven thee are still soar 
people who see the truth about Sovie 
nnperialisin. Hopefully Mr. Wifi’s ar 
ode and others are op ening the eye 
of Western politicians. 

flANS-OTTO HARBERTS. 

Hamburg. 






Military in Nicaragua 

Juba, East Gemumyand Bulgaria 
train Men, Others Sett Weaponry 


By Raymond Bonner 

New Yw* Tima Service 
' WASHINGTON — Nicar, 

1 as converted an irregular guei .. 

' ace into a sizable army with the 
dp of the Cubans, East Germans. 
- ■ . iukarians, Russians and French, 
gcoiding to Defense Department 
flidals. 

* .. : According to the officials, Nicar- 
' gua’s regular army consists of 
.i>out .22,000 troops, augmented by 
"4,000 reservists and 30,000 mfliti- 
' i r pm. The reservists receive three 


regularly perform. military func- 
tions. 

In addition, there were ai one 
time rural civil defense farces with 
80,000 to 100,000 members. Al- 
though these civilian forces have 
officially been abolished, members 
continue to patrol an d io engage 
guerrillas in combat in roral areas. 


key rede in organizing the Nicara- 
guan Army, according to the de- 
fense officials, while East Germans 
did die same for the country’s in- 
ternal security apparatus. The Ni- 
.70 pQo 


n 
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jlace, is given rudimentary military 
astructiaa. Not all of in: mfliria- 
3)01 have rifles. 


> pilots to Bulgar- 
as jet pilots, accord- 
mg to the: Pentagon, but 30 have 
returned to Managua. An inlefli- 
Tce specialist said be understood 
it die 30 had “washed oul” 


»«■ i‘, 


jj^E Salvador’s armed forces, ^by Thomas 0. Enders, assistant sec- 


■j aai»4uui a mrnui iuiim, uj luuouis u. Ejiaers, assistant sec- 
urest, consist of roughly 32,000 retary of state for inter-American 
‘troops, induding 10,000 m_what affairs, testified recently before the 


^ps. induding 10,000 m what affairs, testified recently before the 
. i are called the secunty forces. These Senate Foreign Relations Commit- 
TOorces. whose officers are graduates tee that there were “currently no 
(%[ El Salvador’s mflitaiy academy, less than 2,000 Cubans, 50 Soviets, 

35 East Germans and SO PLO and 
il __ m Libyan persemnd” in Nicaragua on 

Brazil lnes 
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Pentagon Health Chief Opposed 
Lie Detector Tests Within Agency 


SUSPECTS BAGGED — BhndfoMing bogs were fa 

woman suspected of kidnapping as they were led SSw^mSJS. 
Hong KontTbey were diarged in the April 12 kkbappmg of Ted Wo^ Tetbuei, 
a bra^^xecitiSve, later released after his f amily paid a ransom of SU ndHion. 


By George G Wilson 

Washington Past Service 

WASHINGTON — The Penta- 
gon's health director warned that 
the polygraph “imsclassifies inno- 
cent people as liars" several 
months before President Ronald 
Reagan ordered wider use of lie de- 
tector tests to try to stop security 
leaks within the government. 

John F. Beary 3d, a medical doc- 
tor who is acting assistant secretary 
of defense for health affairs, told 
Defense Secretary Caspar W. 
Weinberger and other Pentagon of- 
ficials in a memo that polygraph 
tests often can be mi s lead in g m de- 
termining whether people are tcU— 
, the truth. 


nical rationale to my own public 
affairs perspective." 

Dr. Beary. after ordering a re- 
view of studies of the polygraph, 
made the following points to Mr. 
Weinberger in his memo: 

• “No machine can detect a lie. 
The machine can only detect 
stress; however, the stress may re- 
sult from several emotional causes 
other than guilt, such as fear, 
surprise or anger. 

• “Even setting aside the argu- 
ment that the theory is flawed, 
there are accuracy problems. We 
have only been able to locate two 
scientifically acceptable studies so 
far. ... In one the polygraph accu- 
racy is 62 percent. In the other the 


Mr. Catto said Tuesday that Mr. 
Weinberger “hasn’t focused on" 
the polygraph issue yeu and that 
the Pentagon’s general counsel, 
William Howard Taft 4th. was cur- ( 
ready overseeing the matter. . 

President Reagan's directive* 
went beyond the one in fora: at thF 
Pentagon by ordering departments: 
to draft regulations that would eti*. 
able them to require polygraph' 
tests and punish employees who 
refused to submit to them! 

Mr. Taft, when asked his view of; 
lie detector tests, said of the poly- 
graph: “If you use it with its limits: ■ 
tioos in mind, you can get some 
benefit from it. It can dear peo--. 
pie," be said, and could indicaj£> 


— IBCV IS O L percent- in uic uma uic pic, uc boiu, *uiu wuwu 

ing the truth. accuracy is 72 percent. “people behaving badly that you, 

Dr. Beary’s memo came amid a # “The polygraph misdassifies had no suspicion of." 
flap last winter over a draft renu- ^ mocenl people as liars. In one -n,*. law war launched 


_ Reagan, responding to a quest! 
. Tv* M /\Tlf IllfiA at a press conference, said “the i 

. 1U lAIUUUUC port was true »' that there we 

_ » .a . about 50 Palestine liberation 

' T mva Arfail* ganization pilots in Nicaragua. 

’ lADVa x lliaM A u.S. military official said 

n*r timuMwr iha rmmKw nf (T * i 


Executions and Ostracism 
Have Reportedly Resumed 


gon directive authorizing wider use 
of lie detector tests in investiga- 
tions of information leaks. That 
Pentagon directive was a prelude to 
Mr. Reagan's decision last month 
to greater use of polygraph 
tests in ail government agencies. 

Henry R Cano Jr„ assistant sec- 
retary of defense for public affairs, 
said Tuesday that he nad received a 
copy of Dr. ’Beary’s memo and sup- 


srady, 49 percent of truthful sub- 
jects were scored as deceptive. In 
another study, 55 percent of the in- 
nocent were misclassified." 

Dr. Beary dosed Ms memo to 
Mr. Weinberger by staling: “I re- 
gret I have no alternatives to pro- 
pose to solve the serious problem 
of security leaks, but I fed it is im- 
portant for you to be informed of 
the serious scientific concerns 


The Pentagon Iasi year launched 
an investigation in an unsuccessful 
effort to determine who had dis*. 
dosed to the press the finding of 
an internal Defense Department 
report that it would cost $750 M-. 
lion more over five years than Pres; 
ident Reagan had budgeted to car-.' 
ry out his policies. 


By Richard House 

Washington Post Service 

SAO PAULO — Brazil moved to 
conclude the affair of the four Li- 
•- byan planes detained a week ago 
. white secretly flying arms to Nicar- 

• agua, but pilots of the planes 

• obeyed orders to remain in Brazfl 
•' amid signs that there may be new 
- developments. 

Brazil said the pilots could leave 


said lat- 
er, however, the number of Cuban 
advisers was from 1,000 to 2,000. 
As for the PLO advisers, the offi- 
cial said there were probably not 
more than 25 and that only a few 
were pilots. 

The Defense Department also 
says that the. Nicaraguans have 
about 50 Soviet tanks, 1.000 East 
German trucks, and 7,000 French 
surface-to-air rockets. The Nicara- 
guan Air Force, the Pentagon says, 


Sunday after Soviet, Czechoslovak consists of 16 aircraft, induding 
and UiL-made arms were unload- four transport planes, several pro- 
ed. Bui the planes remained at the 1 J 


northern airports of Manaus and 
. Recife and the Lit 


i Libyan Embassy ex- 
pected the 38 crewmen to remain 
m Brazil several days. 

Libya is still insisting that the 
planes return with the arms, which 
are Hpbig held because of the ap- 
parentvudaikm of a convention on 
airtransport. 

Brazil has refused, ahhoueh a 
ywtnr minister, General 


pdler-driven 
four helicon 


training planes and 
helicopters — no jets or 
bombers. 

For more than a year there have 
been persstenl reports that the Ni- 
caraguans would receive MiG 
fighters from ihe Soviet Union or 
Cuba, but the Defense Department 
said none has arrived. 

Mr. Reagan and other senior ad- 
ministration officials, in d udi n g the 
• - — •- io the United 


senior minister, General Rjibem ^ 5 . delegate to the United 

Ludwig, said h was in Brazil’s m- ngfa- JeaneXkirkpatrick, have 

terest to return the arms “in the . .i— VTT Amur ic a 

shortest time possible, either by 
* ; or bvshm" Officials said the 


be returned by a thud 


cargo 

- country. 

Press reports quoted other offi- 
. rials as ra y ing Brazil might find it 
mare cooveraenx to discreetly rc- 

• mm the ai ms to the countries of 
manufacture. A presidential 

1 spokesman said only that the 52 
tons' of ammunition, explosives 
and military spare poris that had 
been unloaded were of Soviet, 

•• Czechoslovak and UH origin. 

Some reports said up to 70 tons 

• of arms were round in Manaus and 
.. 14 tons in Recife. The planes in- 

- vofved are three Soviet Dyurians, 

. which are able to cany up to 40 

tom each, and a C-130 Hercules, 
which can fly half that 
Senior ministers said Tuesday 
that if Libya had been honest 
about the cargo instead of telling 
, Brazil that medicine for Colombian 
ea r thq uake victims was aboard, the 
planes would have been permitted 
to pass freely. 

■ Costa Rica Holds SMp 
Costa Rica is bolding a freighto- 
carrying explosives bound for Ni- 
caragua, The Associated Press re- 
v ported Wednesday from San Jose. 

Officials said the 500-ton ship, 
; Lewby, was in the Pacific port of 

- Puntarenas, earning an undeter- 
mined amount of explosives and 
detonators addressed to the Do- 
fense Ministry of Nicara gu a. 


said the Nicaraguan Army is a 
threat to other nations in the re- 
gion. 

But John H. Buchanan, a retired 
Marine Carps lieutenant colonel 
and the only American known to 
have been allowed access to the Ni- 
caraguan military said, “I don’t 
think the army is yet designed for 
offensive purposes.” " 

Mr. Budhanan said it was his im- 
pression that Nicaragua is “devel- 
oping an army very loyal to the 
Sandmisu, an army that will be- 
come like the army in Poland, be 
used to control the people." 

“The might of the Nicarag n an 
Air Force is infinitesimal,” he said. 
However, h e added, Nicaragua’s 
artillery “scares the hdl out of the 
Hondurans.” According to the 
Pentagon, Nicaragua has approxi- 
mately 100 anti-aircraft guns. Mr. 
Buchanan said they also have some 
Soviet-supplied heat-seeking mis- 
siles. 

As for ground troops, Nicara- 
gua's Army is aH-volunteer, young 
and without experience in conven- 
tional warfare. Above all, Mr. Bu- 
chanan said, the army is severely 
l ackin g in officers. 

Representative Robert G. Torri- 
celli, a New Jersey Democrat, said 
he was ibldby the UJS. mffitaiy at- 
tache ^Nicaragua that the coun- 
try had 25 to SO tanks, mostly from 
the 1950s. ■ - 


By Bernard Weinraub 

New York Tima Service 
WASHINGTON — Reports 
reaching the State Department as 
well as members of the Bahai faith 
in the United States reveal new 
persecution in Iran against the 
Bahai, induding executions and 
the barring of tens of thousands of 
children from attending schooL 
“It is serious, very serious, be- 
cause, bit by bit, the Baha'i com- 
munity is being destroyed,” said 
Finn, Kazemzaddi, a Baha'i of Ira- 
nian descent who is chairman of 
the Committee on Middle Eastern 
Studies at Yale University. “Thou- 
sands of Baha'i will not be massa- 
cred tomorrow, but given time the 
community will be destroyed in 
small steps.” 

The Baha'i are adherents of a 
relatively little-known religion that 
has no dergy. and whose funda- 
mental tenets are that religious 
truth is not absolute, but relative. 
AD religions — induding Islam — 
are believed to be of divine origin. 

State Department officials nave 
been concerned by a court ruling 
two months ago in the southern 
dty of Shiraz to execute 22 Baha'i 
men and women on charges of spy- 
ing and Holes to Israel 
Last 


According to reports reaching 
Baha’i officials here, most of the 
other Baha’i children are mistreat- 
ed in schools, ordered to sit away 
from other children and shunned. 

Several senators and congress- 
men have protested Iran's treat- 
ment of its Baha’i population. The 
Baha'i shun violence; believe in 
“the eradication of prejudices of 
race, creed, class, nationality and 
sex," and “the elimination of aD 
forms of superstition,” according 
to a recent pamphlet. 

The religion claims adherents in 
173 countries. 

In Iran, the members of the 
Baha'i faith have traditionally been 
considered heretics by the Suite 
Moslem majority, and their general 
affluence as businessmen has 
stirred the ire of many Iranians. 


An estimated 8,000 Baha'i have 
fled Iran in recent years, but exit 
forms require a statement on relig- 
ion and many Baha'i refuse to deny 
their faith. 


piemen ted it with a letter of his the theory of and theaccura 

own to Mr. Weinberger wanting „ Q f ^ polygraph technique." 
that wide use of polygraphs within ^ ^ de ^ confirmed 

the Pentagon could be “a public re- ^ authenticity of the memo, 
lations disaster.” The Beary memo was dated Dec. 

Mr. Cal to said the Beary memo, ]6, 1982, when it was a classified 
entitled “Scientific limitations of document. It was declassified 
the Polygraph,” had added “a tech- March 15. 
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week three of them were 
hanged. Nearly 400 Baha’i are be- 
lieved to be in prison in Iran, and 
about 4,000 are said to be “internal 
refugees” and in hiding. 

At the time of sentencing, the 
president of the Revolutionary 
Court of Shiraz warned the 300,000 
to 400,000 members pf Ihe Faith in 
Iran that “the day will soon come" 
when Iran would deal with the 
group “as it has dealt with other 
hypocrites who have religious and 
satanic gatherings.” 

The remark and other recent 
comments have stirred unease 
within the State Department about 
the fate of the Baha’i in Iran, who 
have been denied recognition un- 
der the Tgjgmic constitution. 

Coinciding with the latest re- 
ports of executions — about 150 
Baha'i men and women have so far 
been lumg or shot to death by the 
Iranian government — are indica- 
tions of severe repression against 
the Bahai, including a ban on 
25,000 to 3OJ0OO Bahai children 
from attending school This repre- 
sents about half the number of 
Baha'i schoolchildren; 


Pisa Tower Project Starts 

United Press International 

ROME — A $7-mflfion project to 
bolster the Leaning Tower of Pisa 
was started Wednesday. 
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West German Bishops Back Rij 
Of Short-Term Nuclear Deterrent 


By John Tagliabue 

Ne*v York rimes Serruv 

BONN — The Conference of 
Caiholie Bishops in West Germany 
made public Wednesday a pas i oral 
letter on war and peace asserting 
that “nuclear deterrence is not a re- 
liable instrument for preventing 
war in the long run.’* 

But the letter, approved by the 
country’s 68 bishops earlier this 
month, departs significantly from a 
proposed pastoral letter by Ameri- 
can bishops in supporting the al- 


lied policy of "flexible response," 
which holds that nuclear weapons 
might be needed to halt an over- 
whelming conventional attack by 
the Soviet Union. 

"The intention of preventing war 
with all one’s strength must be- 
come credible by virtue of the 
choice of the whole range of arms.” 
the bishops said, adding that “the 
methods chosen to pursue one’s se- 
curity policy should be measured 
in terms of the goal of preventing 
war." 
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The document is of particular 
significance because the Bonn gov- 
ernment is led by Germany’s 
Christian Democratic Party, which 
traditionally enjoys the church’s 
support. Many of its leaders are ac- 
tive Catholic laymen. 

The government applauded the 
letters appearance Wednesday in a 
detailed 10-point statement, 
espousing many of the letter’s prin- 
ciples. 

Senior government officials were 
deeply displeased by the American 
bishops’ draft document, asserting 

that its opposition to the first use 
of nuclear weapons weakened the 
credibility of the U-S. nuclear de- 
terrent in’ Europe. 

The letter is also the latest con- 
tribution to a growing church de- 
bate in Europe, spurred in part by 
the American bishops’ action. In 
recent months. Catholic bishops in 
Austria and East Germany have is- 
sued strongly worded condemna- 
tions of nuclear weapons and the 
arms race, and bishops in the 
Netherlands are preparing a pasto- 
ral document also expected to con- 
demn arms increases. 

The more conservative West 
German bishops, however, have 
received the support of France’s 
bishopric, whose leader. Cardinal 
Jean-Marie L us tiger, the archbish- 
op of Paris, has chided the Ameri- 
can bishops Tor their stance. 

The 89-page letter does not men- 
tion the possible stationing of U.S. 
nuclear Pershing-2 and cruise mis- 
siles in West Germany later this 



Bonn Cites 
New Death 
At Border 

Renewal of Feud Seen 
Over E. German Ties 

Reuters 

BONN — Another West German 
has died during questioning by 
East German border officials, offi- 
cials said Wednesday. ]t was the 

third reported death of a Wist Ger- 
man in East Germany in less than 
three weeks. 

A spokesman for Boon’s Minis- 
try for Inter-German Relations 
said in a statement that East Ger- 
man authorities had reported that 
Heinz Moldenhauer. 68. had a 
heart attack on Tuesday, while 
being rebuked by a customs official 
at a border checkpoint northeast of 
Frankfurt over the amount of cur- 
rency he was carrying. 

The death was viewed as likely 
to contribute to a dispute within 
West Germany’s governing coali- 
tion over relations between the two 
countries. The feud began after the 
death on April 10 of Rudolf Burk- 
ett. who also suffered a heart at- 
tack while being questioned by 
East German officials. 

On Sunday, ADN. the East Ger- 
man news agency, said a West Ger- 
man woman had died of a heart at- 
tack while her son was driving ha- 
on a transit route to West Berlin. 

The Ministry for Inter-German 
Relations statement said the dis- 
pute involving Mr. Moldeohauer 
concerned the amount of currency 
be was bringing back from a day’s 
outing into East Germany. 

Western citizens entering East 
Germany must declare the amount 
of hard currency they are bringing 
into the country. They must also 
buy East German money at an ex- 
change rate fixed by the East Ger- 
mans. They are asked about the 
money upon leaving the country, 
and must surrender any unspent 
East German cash. 

The political feud over Mr. 
Burkert’s death began when a West 
German pathologist found injuries 
on his head. The East Germans 
said he received them when the 
heart attack caused him to fall and 
strike his head on a radiator. 

Chi Tuesday, a West German 
prosecutor said there was no evi- 
dence of foul play in Mr. Burkert’s 
death. 

But before the autopsy results 
were released, the rightist Christian 
Social Union, one of the three par- 
ties in Bonn’s government, used 
Mr. Burkert’s death to press its de- 
mand for a tougher (me against 
East-bloc countries. 

The Free Democrats, who have 
helped shape West German poli- 
cies toward the East during the 
past decade, oppose any policy 
change. Chancellor Helmut KohL a 
Christian Democrat, is to state his 
position in a speech on May 4. 




United Wan Mu minm d 


An unidentified woman greeting Lecb Walesa as he leaves the Gdansk shipyard. 

U.S.-Sponsored Radio Broadcasts 
Hostile Activities , 9 Poland Says 


Compiled by Our Staff From Dispatches 

WARSAW — Poland protested 
to the United States Wednesday 
over what it described as slan- 
derous and inflammatory broad- 
casts by (J.S.-backed radio stations 
in advance of planned opposition 
demonstrations on May I. 

State television said the U.S. 
charge d'affaires, Herbert Wilgis. 
was called to the Foreign Ministry, 
where an official demanded an end 
to broadcasts by the Voice of 
America and die Munich-based 
Radio Free Europe publicizing 
plans for the rallies. 

The broadcasts aimed at insti- 
gating social unrest and street dis- 
turbances, the television said. They 
often included "direct instructions 
for destructive elements [working] 
against the constitutional system in 
Poland." 

State television said the Polish 
authorities "reserved the right to 
use all appropriate means to op- 
pose these hostile activities,” which 
it said violated international law 


and the principles governing bilat- 
eral relations. 

As the government stepped up 
its campaign to prevent the May 
Day marches, the Soviet weekly U- 
teraturnaya Gazeta accused the un- 
derground remnants of Sdidariiy 
of planning a deliberate provoca- 
tion on May Day with the inten- 
tion of producing a harsh response. 

' A commentary in the journal on 
Wednesday said that the under- 
ground leaders of Solidarity who 
are planning unofficial May Day 
rallies were agents of U.S. intelli- 
gence. It called their activities 
propaganda (ricks to persuade the 
world that Poland was still in tur- 
moil. 

Meanwhile, Lech Walesa, leader 
of the banned Solidarity onion, re- 
turned to work Wednesday at the 
Lenin shipyard in Gdansk after 
brief negotiations over the t erms of 
his contract. 

A spokesman at Mr. Walesa's 
apartment, Adam Rybidd. said the 


labor leader "was very happy that 
be could work again.” 

The 39-year-old electrician re- 
ported. to his old job at the yard. 

maintaining the CtTCUiliy of Small 

electric vehicles used as transport 
around the complex. 

"He was welcomed very warmly, 
with great enthusiasm by the peo- 
ple with whom he woks, as well as 
others he ran into both inside and 
outside the yard," 'Mr. Rybidd 
said, adding that management 
“made all possible concessions" in 
solving the contract dispute. 

Administrators at the shipyard 
had wanted Mr. Walesa to sign a 
new contract, effective Wednesday, 
but Mr. Walesa insisted that be 
work under a contract effective 
Aug. 18, 1980, and he apparently 
got his way. 

Mr. Walesa, fired from the yard 
in 1976 for his anion activities, was 
reinstated under the Angnst 1980 
accord that ended an occupation 
strike at the yard and created Soli- 
darity. 


Sicily Gives 10 Italian Magistrates 
Qose-Up View of Organized Crime 


By Henry Kamm 

New Yak Times Service 

• ROME — Ten magstrates went 
to Scfly recently for a week of in- 

E " ies to help the judicial branch 
i recommendations for a more 
efficient campaign against orga- 
nized crime. 

Other magistrates, all represent- 
ing the Supreme Council that 
governs Italy’s judges and prosecu- 
tors, visited the sou than regions of 
the mainlan d that, like Sidly,' are 
the bases of crime “families ” 
During the magistrates’ visit, 
which began the week of April 10, 
these events occurred in SScuy: 

Between 8:30 PM. on April 12 
and 1 PM on April 13, there were 
12 homicides and three attempted 
homicides in which the intended 
victims were wounded. AD of the 
acts of violence were attributed to 
the Mafia, the Si cilian “family," 
which is now deeply divided, toe 
victims were described by the po- 
lice and judicial officials as partici- 
pants in the warfare between op- 
posing clans of crime. 

Nine persons, including the 
brother of Palermo’s departing 
Christian Democratic mayor, NeUo 
MarteDucci, dty government offi- 
cials, construction contractors and 
engineers, were arrested April 13 
on suspicion of rigging the bidding 
for public works contracts. 

In the town of Carini, 10 miles 
(16 kilometers) west of Palermo, 
the local chief magistrate found his 
judicial robes missing when he got 
to his chambers on the morning of 
April 1 1. When he left the office in 
the evening they were Wing on the 
sidewalk, burned, with four lighted 
candles placed around the rem- 
nants. 

In the town of Trapani, 46 miles 
west of Palermo, the visiting magis- 
trates found a wing of the Palace of 
Justice in a state of collapse. A new 
building has been under construc- 
tion for a decade and remains un- 
finished. 

In Palermo, the Sicilian capital, 
court employees were on strike for 
several days, returning to work on 
April 15, when the magistrates left 
for Rome. 

On April 14. one of the visiting 
magistrates received an anonymous 
threatening letter at his Palermo 
bold The message was variously 
reported as a threat or an accusa- 
tion of malfeasance by other mag- 
istrates, or both. 

Seventy Mafia suspects woe ar- 
rested in a three-day stretch during 
the magistrates’ tour, all in connec- 
tion with recent murders. Accord- 
ing to one magistrate, Mafia mur- 
ders average one every other day. 

"The Mafia is the master of 
Palermo." Rocco Chrnnid, a Paler- 
mo magistrate. Idd his visiting col- 
leagues in remarks .widely quoted 
in the press. “Palermo is dominat- 
ed by the Mafia, and the island 
lives by the Mafia economy." 

Many of the visitors have made 
public remarks that give an impres- 
sion of shock at finding themselves 
in a city of near lawlessness. “We 
have found high moral and civil 
tension." Magistrate Vincenzo Od- 
done said. 

The magistrates' visits' to Sidly, 
Naples. Salerno, Catanzaro and 


Reggio Calabria are a result of an 
anti-Mafia committee of the Su- 
preme Council - that was formed 
last September after the mnrder of 
General Carlo Alberto Dalla Chie- 
sa, the prefect of the island and Ita- 
ly’s best-known fighter against or- 
ganized crime. General Dalla Qtie- 
sa and his wife were shot to death 
in central Palermo. 

The magistrates will submit a set 
of recommendations to the Su- 
preme Council next month. Presi- 
dent Sandro Perthu, whose func- 
tions include pr esiding over the Su- 
preme Council, and justice Minis- 


ter Gdio Darida are expected to 
participate. 

In addressing the magistrates ixr 
Palermo, Genual Dalla Gtiesa’s 
successor, Emanude de Francesco, 
said the problem of organized 
crime went beyond simple crime- 
fighting measures. 

“When the stale budget cuts the 
financial provisions, reducing 
places of wok, thal.is shortsight- 
ed," said the new prefect, who also 
heads Italy’s intelligence organiza- 
tions. “Because if there are no jobs 
it leads young people into tire web 
of the Mafia." ■ 


Turner Catledge, 82, 
Of N.Y. Times, Dies 


The Associated Press 

NEW ORLEANS — Tomer 
Call edge. 82, the Erst executive ed- 
itor of The New York Tunes and 
head of its news operations from 
the end of the Korean War through 
mosL of the Vietnam War, died ear- 
ly Wednesday at his home here. 

Mr. Catledge, a resident of New. 
Orleans since his retirement from 
The Times in 1970, suffered a 
stroke in February and had been in 
declining health since. 

Born in Mississippi. Mr. 
Catledge joined The Times as a re- 
porter in 1929 and left as a vice 
president after 39 years of service 
broken only by a period on the 
Chicago Sun as chief correspond- 
ent and editor during 1941-43. 

During his 17 years as the pa- 
per’s No. 1 news executive. The 
Times won 10 Pulitzer Prizes. 

At the same time. Mr. Catledge 
said, the paper became "lighter in 
appearance and more inviting to 
read." 

The worldwide news gathering 
army he commanded was about 
800 strong and generated as many 
as two million words a day to be 
pared down to fit about 170.000 
words worth of space. 

“When ihtyne. good [storiesj, I 
give the publisher credit If they’re 
bad, I take the blame," be said. 

He was a foe of advocacy jour- 
nalism that beguiled sane young 
reporters of the Vietnam War era, 
dadaring in a retirement interview: 
“We’re not God’s anointed ... I 
think we should pul the emphasis 
on the code of objective, fair re- 
porting of the news. 

Mr. Catledge was appointed 
managing editor m 1951 after the 
death of Edwin James and took 
over a news operation fragmented 
by what chroniclers have described 
as jealously guarded little internal 
empires. 

Mr! Catledge established his au- 
thority as the top figure in the 
chain of command in news matters 
and asserted more control over the 
paper’s Washington bureau. 

The post of executive editor was 
created for him in 1964, .when the 
previously separate Sunday depart- 
ment came under his sway. 

He was named a vice president 
and member of the board four 
years later. 

In addition to his Washington 


and national reporting in- the 1930s 
and 1940s, be collaborated with Jo- 
seph AlsopJr. in J938 on “The 168 
Days,” a book on Franklin D. 
Roosevelt's attempt to pack the Su- 
preme Court 

His autobiography, “My Life and 
Tunes," came out in 1971. 

Mr, Catledge was boro in Acker- 
man, Mississippi, and. brought up 
in nearby Philadelphia. He began 
hanging around the weekly Nesho- 
ba Democrat when he was 14 and 
was given a summer job there in 
.1921 bv the publisher, Clayton 
Rand. - • ~r 

With a degree from Mississippi- 
State University (then Mississippi 1 
A&M\ he became editor of Mr. 
Rand's weekly Tunica -Times in 
1921 A series of anii-Ku Klux 
Klan articles led to tire 
being burned out and Mr. Cat 
moved to the Tupelo Journal 
following year. 

Big dty reporting followed, with 
a stint on the Memphis (Tennessee) 
Commercial Appeal and then the 
Baltimore Sun. 

He worked in Memphis cinder 
C.P.J. Mooney, whom Mr. 
Catledge later called his fideal of 
what a great newspaper editor 
should be." Mr. Mooney took a 
shine to him Mien, legend has it, 
the editor asked a newsroom full of 
staffers the word for a bug expert 
and the young repartee was the 
only one who knew it was “ento- 
mologist." 

At The Times in 1929, Mr. 
Catledge spent five months on the 
New York staff, then was assigned 
to Washington, where for the next 
decade he covered Capitol Hill and 
the White House. 

A courtly man of gentle wit de- 
livered with a slight drawl, Mr. 
Ca lledge became a member of Vice 
President John Nance Garner’s 
“board of education.". It was a 
body of congenial souls thar met 
regularly at day's end to “strike a 
blow for liberty” and its weapon 
was bourbon and branch water. 

He retunied to New, York .in 
1943 as national correspondenL 
Tbe following year he accompa- 
nied the publisher, Arthur Hays 
Sulzberger, cm a tour of the Pacific 
war zone, after which he was ap- 
pointed assistant managing editor! 


Andropov 
Asks Space 
Anns Ban 

Tefh American Group* 
Moment h Crucial * 

By Duslco Dodcr 

Washington Past Service 

MOSCOW — Yuri V. Andropov, * 
tire Soviet leader, called Wednes- : 
day for an international agreement’ • 
to ban the use of space weapons. ' 
saying “now' a crucial moment is 
really coming" to hah plans for., 
transferring tire arms race into,, 
space. 

The Soviet leader's remarks, re-,, 
ported by Toss, were contained in > 
his reply to a telegram he received , 
from a group of prominent Ameri-. , 
cans caning for a ban on space-; 
weapons. 

“Either the interested states will-, 
sit down at tire negotiating table . 
without delay to begin drawing up.,, 
a treaty prohibiting the deploy- ^ 
mem in space of weapons of any ,- 
kind or the arms race will go over < 
also into space,” Mr. Andropov 
said. 

Tass said the telegram included 
signatures erf the Nobel Prize laurc- . 
ates I.L Rabi and Hans Betiie; Ad- ,! 
nriral Nod Gayler, former head of ! 
the National Defense Agency. _ 
Christopher Craft, former director. , 
of the Johnson Space Center; Rich- . , 
ard Garvin erf the Watson Research, ; 
Center, former Vice Admiral John .. 
Lee; and such prominent scientific ; 
figures as Wolfgang Pan of sky. 
George Rathjeos, Can Sagan and 
Herbert York. 

Tass said the authors of the tele-!' 
gram appealed to Mr. Andropov 
and to President Ronald Reagan _ 
“to come to terms" on a pact ban-, 
ning the deployment of any kind of 
weapons in outer space as wdl as' 
prohibiting “the damaging or de- . 
sanction of the satellites of any 
state.” 

Such an agreement, they were, 
quoted as saying, would be “in the [ 
interest of the entire mankind.” " 

The authors were also quoted as 
saying that the United States was 
preparing tests of an advanced'! 
ann-saldlite system and “that once 
such systems of weapons appear in“ 
the arsenals of countries, it would' 
be very difficult 10 phase them 

. H 4- 

out „ 

Although Mr. Andropov in his 
reply underscored Soviet readiness 
to negotiate a ban on space weap- 
ons, ms warning that time was run--., 
nihg out appeared designed to~ 
make it dear mat the Soviet Union . 
intended to match new U.S. space '■ 
weapons systems. 

The Soviet leader said that a~ 
1981 Kremlin proposal for a treaty - 
banning militarization of outer J 
space was blocked by the Reagan. w 
administration- ~ 

Referring to Mr. Reagan's recent 
speech calling for futuristic anti- 
missile systems, Mr. Andropov __ 
said that “recent developments,! 
have demonstrated that the use of - 
space-based miliiaiy technology” 
was being assigned “an even great-, 
er role in U5. strategic plans." 

“I can assure you," Mr. Audio-., 
pov said in his response." that the-. 
Soviet Union will continue to exert . 
maximum efforts to prevent tbe_ 
ominous plans" from becoming re- 
ality. 

“I would like to hope that thej 
scientists and public figures of the 1 
whole world will also make a con- 
tribution of their own to making 
certain that space will forever re- 
main free of any weapons at all," 
besakL 

The tone of Mr. Andropov's re- 1 
ply, also distributed by Tass, was,; 
low key and appeared designed to-] 
bolster opposition to Mr. Reagan's , 
plan to deploy an anti-missile de-* 
fense system in outer space. ' * 

The Russians have previously • 
denounced the Reagan plan as vio- 
lating the spirit of a 1967 treaty on? 
space exploration. J 

Mr. Andropov has said the plan., 
violated Soviet-U-S. understand--] 
ings such as the anti-ballistic rais-j 
sale treaty and the treaty limiting .; 
strategic offensive weapons. 

Mr. Andropov has described Mr. t 
Reagan’s defensive strategic cod-* 
cepi as a rose to deceive a gullible j 
public. In fact, Mr. Andropov said, 
Mr. Reagan's proposal was de-' 
signed to give the United States aj 
“first strike" capability while ren- j 
dering the Soviet Union “unable w; 
deal & retaliatory strike." j 


Australia Plans •• 
Aid to Vietnam : 

■1 

United. Press International 't 

SINGAPORE — Australia w3H 
resume its financial aid to Vietnam" 
in the future, despite criticism from 1 
nonco nmmnist nations in the re~* 
gion, Australian Foreign Minister 1 . 
Bill Hayden said Wednesday. 

Mr. Hayden added that Austra- 
lia : and Vietnam were having talks. 4 
and that he planned to §0 to to 
Hanoi in June. He said he was in* 
Singapore to discuss the issue with" 
members of the Association of •> 
Southeast Asian Nations, but add- 11 
ed that Australia “will restore aid” 
to Vietnam despite the fact that 
there is strong opposition from" 
ASEAN." :■ 

ASEAN is made up of Singa- J 
pore, Thailand. Malaysia, the Phil-" 
ippines and Indonesia. Many offi- ' 
ails in those countries have voiced- < 
fear that a resumption of Austra-" 
Han aid would appear to give tacit 
blessing to the continuing Viet- 
namese occupation of Cambodia."; 
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(Tie Importance of Being Left-Handed 
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By Jane E. Brody and teachers to force them to use 

Hew York Times Service their right hands. 

EFT-HANDED people, al- The late Nelson Rockefeller, a 
ready burdened bv min or in- dyslexic who tended to read and 
.reniences in a right-handed w "' le words backwards, was a lefty 
[d and by a language full of whose father had tried unrelennng- 
i ego-deflating figures of speech ty hut unsuccessfully to convert 
wo left feet, out in left field and him to a righty. 

-handed compliment, also seem The finding of a greatly in- 
ace an increased risk of certain creased risk of autoimmune disease 
jrders that can further impair among those who are strongly left- 
quality of their lives. handed grew out of a chance obser- 

ve*- studies show that left-hand- va f ion hy Dr. Geschwind, a neurol- 
people are more likely to suffer ogist at Harvard Medial School 
m learning disabilities, stutter- Beth 15 rad Hospital m Boston. 

migraine headaches and, ac- Al a mee ^n& of dyslexia research- 
dinE to the latest findings, auto- ^ h* t h flt *hen people 

uun'e diseases, like uJcerative described diar family histories, 
itis nivasthenia gravis and celi- *^ ere appeared to be a dispropor- 
disease, in which the body at- uonale number of patients with au- 
dits own tissues. loimmune diseases among those 

_ . _ . with dyslexia and their families. 

fbe researchers emphasize, how- J . . 

*r that their findings do not But Dr. Geschwind is quick to 
an that left-handed people are ? ole ihat his finding was not mere- 
i hioloeical disadvantage. serendipitous. Quoting the Wh- 
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-handed compliment, also seem 
ace an increased risk of certain 
jrders that can further impair 
quality of their lives. 

Jew studies show that left-hand- 
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■an that left-handed people are 
a biological disadvantage. 


3 uuaurouiagt,. - , ' . tr ■ 

Ither tbev consider left-handed- ceolu D', sc, 5 D “ st Louis p ** le ur. he 
ss an of “biological di- “> s: “ ^ f«M» of observanon, ; 

ratv” that may be disadvanla- chance favors the prepared mind. t 
ous in some wavs and beneficial ™ Geschwind s mind was pre- | 

pared to look at the full spectrum [ 

.i i i •—jr r.,ii of autoimmune disorders among 

-Until you look Mlta fuU I nngt 1^.^^ le ^ ^ dv ‘ 

tTSSJ? -Si le ”“ ™ thelhoory tbo! o glnnic 
ounev amo g .P®- pioduposatioo to a condition may 

n you o™°' “2 bn ntprBsed diffcicnUy in differ- 

sadvantage. said Dr. Norman 

"f™ 4 * iSSd of sntdving the incidence 

M, 1 * of left-handedness among dyslea- 
utded people h ics. as most previous researchers 

ic of lung cancer that nght-hand- had done. Dr Geschvhnd decided 
i people do. io suidv left-handed twoole to 




c*. 




Instead of studying the incidence 
of left-handedness among dyslex- 
ics. as most previous researchers 
had done, Dr. Geschwind decided 


EihuGrii Houiner The Nth To** T«i>h 


ie of lung L^uccr that right-hand- . , p. p ,-. . - n j . ■ j_j that some cases of migraine nuv abilities, autism, and stuttering are 

people do.” result from an immunological dii- all found more frequently among 

■^'snidies by Dr. Geschwind detmmme wbal^nAIem^eKitKd .. ... b^,. dm, ^ Dr, 


jsM.'jt.'rs: s^ns’tTfSS ™ , «*.«.»p ! *n-- t re. 
tsssxzfssss ro.Ss, h t t p Sv^of 

eople mav aD stem from a varia- GlasRow he devised a Question- slrcm &l- v left-handed people, shown an effect of i«t<Kierone on 

i brain development 3, wodd^ect th^^S- Other researehers have reported a other brain repons. Dr. Geschwind 

uu . . , . 5 naire inai. wouiu select Loose pco- l.„i. _ c hunnihMnK ih.n iKtfKurnne mav 


Other researchers have reported a other brain regions. Dr. Geschwind 


Z is re ated to male sex, possibly WTn«S sWnS K ^ ralc of **** “«• slu,ier ' hypotheshes that testosterone may 

ie male sex hormone testosterone* S ^ an increased frequency of food jb» be ■” 

The result Is lhat part of the left slronRly dght-h^ded people. -1 


ide of the brain grows more slowly 


dren. and a high rate of immune Testosterone is produced in large 
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erone has been shown to interfere braifl ^trol&ig language and “ ra “.« ‘^-^ed- 

with the development of the tm- ma kmg m«it of those oess ; ^ Geschwmd sported to a 

mine svstem before and after l® j-j tl- ~ conference tins month, and that 


opment of the structure of the im- 
mune system." Dr. Geschwind 
said. One effect it may have is on 
the thymus gland, which helps to 
distinguish self from foreign. Fur- 


nune system before and after TZ rdTZ conference this month, and that ^ ''‘*2^ 

nunc system »u individuals nehl-nanded. I he re- , . uu i One rffeci u mav have is on is 1 - b abdh 

^nh. The oh of this system is to m „r suggests the possibditv of a com- sai**- *- mc ** “f? " , . . aTWABmnd ±so 

nruL i uc juu m j mammg 30 percent or people have ^ ■ the thymus eland, which helps to 77 21 * abm 01275 

Tjcogmze and protect (he selT „ symmetrical brain domi- distin^Sh sdf from foreign Fur- 2u 3 

ipwi invasion by foreign organ- ^ of aboul a ^ The ongm he and Behan pro- a ^ favon; thede- *|«« s ■« 

isms and tissues. aj-g strongly left-handed. pose involves a region of the brain ireinnrne-nL of dvslexia has been 3*^ ta'i Amcon 2*0 

In the first study, involving 253 called the planum tempore ^ SJKtehSSdittS ^ SP** « 
W ^ 1 J ^ SS left-handers (gleaned from patrons ar«i involved m«^L .Sana chromosome that contains a gene 

bimn dommance. Dr. Geschwind ^ a shop f or left-handers in Lon- had [long thought both .ndo. of the impam w hnmune function, ^ SSJgr 

^ don) and an equal number of right- n? Wil and it has also been suggested that ^ *1’^- , ^ 

Previous studies of left-handers handers, the left-handed group was 1^8, 1^. OM^nndand Dr. this same gene is essential for the ib*. ii s *Femu ao 

have revealed such traits as better found to hm 12 times more learn- * SSK formation of the lesles. 

spatial relations, more emotional ing disabilities and nearly three that was visible even k the naked One possible glitch m the testos- at iSZagIbu' 

expressivity on the left side of the times more autoimmune diseases. ^ e: ,n 11,051 bnun ^ f- . terone theory stems from the fact ^ 2i|- agpCv so 7« 
rr J iMnnorale was much larger m the - j: i7n.AHeru .w 


DLDrcsavuv w uic mi anus kj 1 uiv much luuic dUiumuiiuuG uiyaya. - . • ' ■ .l. iciuut uiwn uw*. 

face, greater recovery of speech Their relatives also had higher [^porale 1 ?*®?' ■ . e that autoimmune diseases are far 
function foBowing a brain injury, rates of these problems. ncrm5 ? bere more common in women. But Dr. 

as well as a greater tendency ^ ^e second study, the subjects ^S^h^e^rfth^mSrere Geschwind dl “ 0131 “ 

toward cigarette smoking and alco- were gathered from among the gen- , emisp adult life testosterone protects 

bol abuse. Left-handers have a de- era] population of Glasgow. Here langtmge. against immune derangements, so 
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Soviet Tale of Survival in Antarctica 


By Theodore Shabad 

Sttc York rimes Service 

N EW YORK - The Soviet Uq- p aC ,* Wc 
ion. ending a yearlong si- Ocean 
lence, has revealed bow 20 scien- 
tists and technicians at a research 
station in the Antarctic survived 
227 days in the frigid polar winter 
after a fire had destroyed their life- 
sustaining diesel power plant. 

The near-tragedy, in which the 
powerhouse engineer was killed in Ross 
a vain attempt to save the diesel cj ea 
units, was disclosed in interviews 
published in the Soviet press while 
the survivors were recovering from 
their ordeal on their way home 
aboard an .Antarctic expedition 
ship, the passenger liner Bashkiri- 
ya. Thev reached the Black Sea 
port of Odessa on March 13. 

The incident occurred al the 
Vostok station, halfway between 
the coast and the U.S. outpost at 
the South Pole. It is one of seven f . 

Soviet stations in .Antarctica, and 

the place with the lowest recorded Vostok, tbe Soviet 
temperature on the earth, 127 de- station 
grees below zero Fahrenheit ( minus ^ — 

S8 Centigrade j. in August 1960. 

Since the station was founded in 
1957, the Soviet crews have been ^ a desperate attempt 1 
joined in various years by scientists p^er supply, but was 
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France. East Germany and Czech- % was ^ onset of the winter the four regular daily sessions, and gradient caused JS JR SSKKf iio si Sot? 
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50'- 35 Baal al 3J8 
«9’t 36 BectnD 1.15 
10V, 3?« Beker 

11’- 17'* BeicoPl JD 
111, 5*i BeldnH J* 

42*. 18*4 BefHo* .96 
31 u, 13’, Balllnd 24 
226* 13V- BelCd 9X08 


I. 518 309 u53’? S3 53V,+I 

38 *6 21 's 51 2I 1 — — 

A5 5 44*4 dj*4 44*-— ■? 

4.7 6 2B2 46’. 45’? 4S'^- *■ 
58 6 2797 59W 58 5»i,+ll4 

A4 6 258 30 2946 29*»— V? 

A4 8 4037 23?s 23', 23*6+ V» 

28 1 31 SI 50 SO — ', 

J 236 BV* BO'? B0”i— H- 
68 11 216U27> 76 26',— I 

48 6 942 47 s ? 46=i 46’,+ V, 

II. 6 23*. 23*, 23*»— 

as EH 8*, BDJ+ v? 
1820 533 39 s - 381, M*-.— V. 

11 II 20 T9*t 17*1 

35 « «66 34'-, 33*, 34H+ ’J 

58 19 «'• 40'* 40?,+ H 

15 2ft 285 26*. 26 2i’- 
38 14 689 ID 9>- 10 
38 20 636 43 s ? 47’, 43»l— *, 

I. 1 19 750 54’, 52 s . 53 —2’, 

19 32 13 s , 13 s ? 13:+ 

II. 10 48 21 ’V JIN 21*?— '■* 

29 23 125 35 1 - ii*e 34’»-r », , 

53 9 3138 u2B 27 s ? 7T-+ k, | 

68 77 UC SI', SI',* N 

2JI4 567 ue>', 48*. 49'- 

113 9 fi’m 0“«+ '« 

23 ’ <40 II 21 31 

1917 453 1112*4 11*i 12V? + 1W 
2-< 91 40*. 40 iO'1— W 

8 20 47 3V- 30*, 30', — *» 

661 JN 37 s , 22 V* — I, 


* -7 a: h ^- rhe f W *J journey away. 

cn'Jy an electrical fire lha t nad 

been ^ci of; b s a short circuit when « Pf 


•non on tne coasu a “ pr ^ re ' Over wo va need 270 feeL 

d the temperaiure dropping rap- __ . PPf? o (1I nitv . . \iimv arrived Nov. 23 with a 


the dr, air. ld, - v ^ed. The Vostok crewp. led er was short, and rare had to be 

For u while, the flames seemed Astakhov, lhe station taken not to overload. 

!’> threaten the fuel stores, but b, D-nshable goods and A minimum supply of heat was 

:he^ were Sateti t\ 2 change in c ^ lL ‘ hm that was sup- provided by candlelike d^’ices con- 


11*11 JV. BenalB .ID* 
7*. JV* BprKPV 
34”, U*. BestPfl J3 
241, 14’? BethSU U3 
SO*, 48*4 BclhSI PI 5 
36W 129, Bevrly 5 JG 
31 15W BloTIv n 

a 2SV* Blnney 1J0 
23'- 12 BIDOO 52 
a*> 23'- Bl, HP— 2-40 
64V- 291? Blolrjn 1 


icw- from h^irnv arrived Nov. 23 wiih a wi^BioirjiT 1 i6i5 isumk & «*» 6<»»+ ** 

, be spare diesel generator, as well as ^l!Sg R SSS^JL K W'fa 

fuel, supplies and provisions. A {k££Sg 1.18 S’- S-? ST* 

was new oower p ant was promptly pul 571 ? son, bo^c n? ep 39 564,5b 54 — *, 

waa nsv .r. 7 A.;. Jl_l ,L- 50’» 29't Bo«m 7AA 4j 9 5*9 uS7 55 V 1 56’-+ «> 


50 Stfulll 111 111 +3 

12. 2100 ItP. 20*. 20*. 

1JI9 478 »*. £'. 8 s *— 

163 70 5 4*. 4’, 

1814 2500 33^ 33', 33';+ '« 

28 7901 21'.? 21 71'*— 

10. 36 49’. 49 49V,— 

8 34 478 35 s , 33'— O'lh-l’, 
3.4 12 549 21*, J0’» 21 — W 

3J13 147 37'. 36’, 36’,+ ', 

25 5185 U24 23 TJ 1 *— 

0-3 ' 12 3BV- 36 s , 30 s *— v» 

18 15 ldi<64'» 64** 64*,+ *» 

A91S420 40 38 : , 39*2 + 1'- 

4813 228 1237*. 37 s , 37*?+ 

38 123261 40 3» 39v*— 9* 

A21131220 45’- 4J>? 45 1 - 


uel siorev tmi * 7 . ^ -^n^hahle eoods and A minimum supply 01 ncuv ! ,v ,„ A li:, s*', 29',Bo«im %u o 9 5 *suS 7 55^1 56’-+** 

t .-hanoe in chi^L moved pensnanre g h* rand Idike det'ices con- into operauon, and this time the m* Bofown i 8 ? u 11374 44 ', xs 1 -. 45 ;.— *- 

‘■y !! nrnvisionsirttoahutthatwassup- P> dl< ^, sland bVunils were carefully stored ™ 8 ft % ft; fa 


nSS?== I 

««««'*. "^jL^mSSS primitive waling deuces wen: a had been learned. 

he entered the burning structure bunxs m ?n ^ 


20', BosEa 288 
56'<e BOSE 0fU8 
BV, B«E arl.17 
4V.B6SE or 1.44 


7 159 15*. 12'- 1J-— - 

11. 9 99 271, 27k, 27'. + ■, 

IJ. 2300 71'< 70 l : 70‘1— 1 

12. 29 ID', 10 ID 

11 23 12 s ® 1? ■* 12*,+ Ml 


58 s , 46 CnPw pf7.4S 
60', 47 CnPw PI7.76 
28 s , 26 s , CnPw prlfeO 
27*, 26'- CnPw prX78 
31 24*, CnPw pr 4 

31’- 24V* CnPw orX9B 
29*. 23 s , CnPw pr385 
19*1 15** CnPw pr2J0 
17*. 13V, CnPw prW23 
31*, 26', CnPw PT4.D2 
19v? 14’, CnPw cr283 
30 TO*, CnilCa tc£ 
00 «9'T ClIC D»AXSfl 

44*, 25V, CnIIGrp 280 
52’. lx 1 - CnlGa pi 2 
38** 31-OnGp rl(50 
30'- 15 V, Cant 111 2 

21V* 15'., ConiTel 15# 
51'? 71'eCIDala .60 
48'? 7* Conwod 150 
SVj 2*. CoakUn 07r 
38 19'- Coopt 152 

J, 26‘- Cowl 012.90 
86 2x<4 CoceLB 80 

41'? I,V? COOOrT 84 
19’? 12*. Cop w Id 58 
74'— B Centura 88 
15 1 ? B'- Core in ,4B 

7? XT’? ComG 2J2 
77 s , 19»CarBlk 1J» 
IC'.» 14 CowtK JW6 
52'? Z3‘»CoiCm Jfi 
9*. 5Ne Crais 
34 s , 17*. Crano 1800 
x9‘? 20 CrarRs 
33'- 20 s . Crock NI 140 
25 1 ? l6V,CrckN PI2.I0 
2fi 12V, CrmaKn 184 
36*. 22*. CrwnCk 
J3=* IS 1 - CrwZel 1 
48 31 CrZel 01463 

33’, lBVaCrZd a«BX05 
4JV* 23 v* Culoro 1 
4TV; 1? Cullin * 

15', 26 CumEn 2 
9*. 7’?Currinc 1.10 
>2 JJNiCunW 1J0 
V 13V*Cvcl«K 1.10 

4’., 2k* DMG 

36' , S*« Damon 20 

22' e IC 1 Psnftlv 56 

3c- 21’, DanaCo 150 

17 8'^ Daniel .IBb 

77 sot? Dart AT 184 
65 s * 20'* DatoGn 
109* 4',D0*T«r 
751, 10', Datoni 
12 V, 6"« Davcn .io 
66 45 Dave « 425 

73 s , 33', Dav Hud 150 
19 14*>DavlPL 2 
I01'.7 78!, DPI- Bill 80 

4— *— 19 DeonFd Je 
2n. 28', D+anF wi 


22 1517 u90*s Bflk, B8Nt— *. 

11. 7 2394 27'* 26', V 

St 3 26 Ni 26 1 . 26’— 

12. 18 1SV? 15’, 15*b— •- 

li 26 16V? 16’, 16'? _ 

11. 238 ul03 I0IV, 103 +2 

13. Z50 67 67 67 

10. 3 22*4 22M> 22 s ? 

11. 83 25’, 25 25 — 

13. Z300 68 U 67 67 

IX :1100 5B 57'- 57^+1. 

97 6 6lu20': 20 20'.,+ '« 

X7 11 1239 64 62'J. 63. — J, 

8 29 491 uTJ 33'- 33-*+ V, 

16 100 111* 18V. 1B9»+ 

12 253 ir^ 17*. I7*P— *, 

31 B18 37*6 34*, 36ii— 

14 11 207 29 23', 28', — 1 

4 J 16 109 37H 3*'? 37**+ IV* 

II. 8 1 25'? 25'? 25V? — •- 

11 7 34 19>A 19 19 — V? 

2J 10 186 36*. 35V? 35'?— 1 
8.2 6 379J 23 22*. 221, 

AJ0 2u151 151 151 +6 

11 18 43*. 43 s , 43H— Vt 

55 B 89] 42’, 42'* 42'.+ >t 
X612 574 50'- 49*. 491^—** 
7j 7 390 Ztrt 25’, 26 s *+ *, 

10. :50 106 106 106 —1 

11 71449 20*. TON- 206,+ ', 

IX 1100 57 57 57 

IX ?X» 60 59'? 59NI+ s, 

IJ. B0 26 in- 2’’.,+ ', 

13. 38 J9'-i 78+ 2B!, 

13. 87 31 301? 3ffa+ W 

13. 42 33*. 30 s , 30':+ V 4 

13. 32 29k? 29’, 29k»— l? 

13. 10 T9*, 19'- T9*, 

13 18 17** 17'- 17*-.+ ’. 

13. OT 30*. 30'- »*,+ '•» 
IX 8 19'; 19*, 19-»— * 

75 12 SIS 35'? M’i 34 

3 - 3 77 7? +7 -2 

S.9 9 609 *JT, 42’ a 43*i+ '? 

9J 4 2V? 21*, 31Vi+ 9* 

IX 7 uJ9 38*. 39 + ’. 

9.021 1098 22ka 211, 27', 

JA 10 7632 21'., TO*. 21 + J, 

IJ 12 2009 <8*. 47 s * X’N^— 

11 13 37 i>4B*. 46 s , 48*«+ 3 i 

I j 2S9 S 4V? 4>i+ 

5.1 19 993 30', 29': 3£i + 

84 V0 J4>, 33*. 34i?+ 

1.022 84 S3? 82*. B2*.— *. 

15 9 4Bu42'-. 4t>? 47 + *<■ 

Is 23 16 't Io 1 - 16'. 

1017 87 2J 22*, 72r»— ** 
35 IS 68 11*. 13*, 13*, 

3J 151-09 71*. 69*, 71V,+2', 
frP 13 149 24 s - 26 24V: + '? 

.4 20 79 18’? IB’- 18'.— 'j 

621 83 49*. 49’ s 49'.+ '* 

38 9'-? 9'- 

55 136 2«'. 29 J'-— ,'■« 

28 5433 39 s , 36 s - 39’? +2? 
TJ 9 74 32'. 3)'. 31'.— '? 

8.9 3 24-: 24V. 74'.; 

35 17 120 2” : J^B 27T+ '- 
11 214 34'? 31H 34 + v? 

II MS 32', 32* ? 32*,+ V? 

9 9 78 49N 44H 46’,+ '« 

14. 79 -I*» 21 Vi 21*,+ ', 

2.4 13 10 43 41*r 41*.+ '? 

19 482 40'- 3+ 39 — 

14»: 336 55' * HI. 55 + *■ 
It 33 9'.; «*• 9‘ ; 

7.9 10 147 «lk; 40*. 41*7 + 1 
3J 156 33 V 33 33Mi- '<• 

D — D — D — 

346 J-N 3*. 3J-— k* 

Ji 676 34N 3Jk? 33 s * + '? 
XS 19 721. 52 22'. 

4524 2700 JS*, 34’, JS’.+l'f 
17 7 138 10', ID 1 : 10’ i — 
5JI12 "TOuT?'. 76 74'. 

TO IS33 <?73'- 63', TT'. + I0‘i 

1847 m' 18 j x 19 e- l , 
13163 322UIJ 12*0 IJ * 
aj clOOuifi 60. 68 + 2 ’ 

IS la 437 69 073- f' 1 — 1 ? 

11. 71148 IB*- 18'7 IB’ ‘‘ 

II. 50 101V4 10T-, 101',— -N 

1.7 14 11 43N 4J 4JV»+ 

1 29‘, 29*9 ?9'«+ Ve 


26'i 15', FiMie 68 14 5 419 2DkS 19*, s * 

44'*. 7'p- FnCpA s AB 1 a HUM 44 43|, 43*, t 

10*, ?'■? FnSBor •? J - *,?“ * 

48 1 ? 11T, FiniFefl 11 151 48 - « , 

72*. 9*, Firesin 50 JB«glSl* ^ IV? ^ 

iflL 14 FlAflan I 34 8 70 2fl4j *9 + 

16 FBkFlo 1.08 4J 10 1ft ^ '* 

30' a 9', FlChn 50 18 3752 28*. M'b W** - - 

to*, 13V? FslOilc I JO A7 7 1013 "26*. H'1 ■ 

to"; 15 s , FIBTex 1J0 5.7 7 877 22, 22V. 22*.+ "» 

43'. 54 FtBTx olJ.lSe 57 16 5SV? 55^? 5SV. 

9 3'- FICiiv 451 8*, 8*, J - 

40k. 21*, Flnlslf X14 5-5 7 347 39', 38W 38J-+ ^ 

I2*» s FIMiM J4 XI 17 825 11*. II 1 , 11-— 1+ 

36’* 21 '•» FMSIB 140 6.4 5 89 037*, 37 J7-+ - 

4V* 2V:Fs1Pc 3470 u 6 5v? 6 + *, 

I 13^16 FslPo wl 172 '-94 0^4 '-{+^+9 

74 IJAeFlUnSI 1J2 5.7 13 140 23 22-? 21 + : 

I 19 r- FIVoBk A8 3 8 8 241 1B*» 17** ' J*.— W 

39*, 21 FtVVilC 110 54 5 l« 39 38J? J* + • 

S3 1 , 30'. FiidTb 140 4.9 6 71 49*. 49*. 

14*, 7*, FishFd 660 1JJ- 13 13-»+ *. 


441? 20V? FIIFinG 270 
47 1 ? 40 FIIFn 011.27s 
29 6*.F1etnE i JO 
Iflk? 12*. Flmna i .72 
30 15*. Flo.IV 80 

13": «i Fle.i Plljl 
33*. 23*. FISn DI175 
34 16 FIIQI5I 16 

3B-N. 16 F lOOl PI 
29 14 Flo EC .10 

38', 31 FloPL 136 
20 1 - 141, FloPni 1.92 
24’. ID 1 ? FloSII .40 
19 6V, FlwGen 

20 s , 7*. Flow B At 

25** 11'* Fluor 80 


25** 11'., Fluor 80 3.7 2 U I" 21', 21 

46*. 29 FoolcC 120 4.712 26 46 s , 46 

49V. 2l«?FordM 7522 U49*, 4E 

45 v* 29 ForMK. 140 SJ 13 344 u46’. 44 

71 46*, FMK. ol 180 14 lu;4 73 

12** 9*, FID+ar 1J6 11. 74 12V. 12 

51*. 33*. FIHowd 1J2 1714 484 49'? *7 

IS’., 9V* FailWn At 32 81330 14V. 13 

IS’? 9', FoiSIP 60 5 2 9 120 13 1. 

iSv 21W Fo-bro 1.04 1913 257 tol, 36 

23V* 12V. FrolMc 60 18 231874 22“, 21 

23V» 1 1*. Frlp+m .46 22 15 167 21 20 

34', IS'i Fruefil .90 12 ^ 

29'.? 77*. Fruhl pi 2 A« *9 2»J: 79 

46*. 15** Fuqua A8 1813 705 45 - 43 

15 13'i Fuaa P»I25 15 21*35'- 35 


660 137- 13 1J*»+ *- 

47 7 145 U46*k 441* 46*.+ IN 
3.1 390 41 40V, 40'?—', 

1.130 814 28 s , 77*. 3=*+ *, 
19 13 791 to', 25 to'l— '. 
XI 8 40B 2s 25 s * 25 s .— 

13. 28 12‘, IP, 12 1 *— l » 

A9 32 31 M : » 30 ,, J+ ** 

5 23 B9u34', 33 34’, + lv. 

24 564 11'4 30 k? 30'?— Ik? 
4 21 101 28 s , 28 1 -. MV+ V, 
98 8 1711 J7V* J7’'? J7V': , 

92 9 273 70 19*i 19*,— 

1.9 704 r s . 21 2IV+- !'• 

275 I2N IT*, ir*+ v, 
1217 123 70 s , 191* 20'i 
X7 121JI9 21', TV, 21*, . 

4.712 26 46 s * 4e 46++ ** 

7522 U49*, 48 48 >— *■ 

5J 13 344 u4*’. 44i* 45 + ’, 

14 3u74 7 3 74 +V? 

H. 74 12V. 12 12 — 

17 14 484 49'? -7*. 48’— l'- 

3J B 1330 14V. 13V* 13 s -— Ji 
52 9 120 13 12*— 13 + *1 

1913 257 36 V* 36'. 36'*— 

18 231874 22+ 21'? 21 s - — '•? 

2J 15 167 21 20' ? MVb— '? 

IJ 497 u34** 33 s * 33**— V, 

A9 69 29V j 29 79’-*+ '« 

I A 13 705 45'- 43*i 43*— —1*. 
3J 2 u35'- 35'- J5'k+ s - 


19*. 9 GAF 10 1.1 

25'. 12** GAF Pt 120 5.0 

311 1 20'?GATX 140 BJ 

40*. II', GCA 
58*. 21 GE ICO -7= IJ 

19*. 7’? GEO 3i 16 

7^b 3'* GF Eqp 

44** 26** GTE 12 60 

38*, 22V, GTE Ol 150 4.7 

23 16*« GTE o* 14B II. 

36*- 10V, GolHou JO 1.9 

27 31’, Gannsll 180 17 

32'— 8V?Gap5l V .« IJ 

12V, 9*. Gav5vc 1 10. 

21 s - 10'- Gcortil 40 28 

77k* 14k:GelC6 M2 6.1 

£2’* 31 s * GemCa 
17 14V? Gemln JJOo 19, 

21 13*e GAlnw UlB 7.6 

to*, 17*aGnBcsn OT 12 

37> a 19 G Cl run s 82 18 

37 25' / GCmm olM li 

I9'k **• GnOolo 

49 s , 24' . GnDun 1 r B 

110V? 60 GDv+i D<4JS 10 

112*. 60 G+nEI X40 XI 

47*« 33 GnFdi 7AO SS 

21 12<-GGlh AO 1.9 

IBV* 11 GHOSI 5 .44 2J 

27 7*, GnHouS JO 3 

it’, 26*bGnlnsl 80 18 

55*; 38*, GnMillS 184 X 

66 39V*GMU.I 140e XT 

40 2S C.Mdl 013.75 9.9 

57'. M GlWot ol 5 9 9 

74*. 4 s , GNC S .12 8 

9*» 4** GPU 

7J IJUGenHc SUB 1.® 

6*. 7*- GnRofr 

■iSV. 20 GnSmnr 1 6fl tj 

I1V 8 GTFI 0I1J5 II. 

12 9V.GTFI pUJO 11 

3*'- I r> OTire IJeJb -J 

B 3t»G«n$Cil 

36*, 11 GnRad S 08 .2 

74V, Gensl o 60 

4TN. 29*. GmuPI 1J8 X4 

79?. 13Vii GaPoc M 2J 

34+ 75*- GoPC D1IJ4 ti 

33': 24' i GoPC PfBX24 i 

33 73' e C-iPc plCtoTJ t 

29 JETftGoPw 0(144 1! 

31>- 24 GaPw 013 7, lj 


I. 1 174403 19' a 18'? 18'! — ’T 

5.0 204 24’, 24 24k,— », 

BJ 17 1 36 29*, 28 Nr 29 + s ? 

291033 JO*. 29V, 30'7-v N 
IJ 23 1442 S'*. 54 54 —3k, 

28 314 9*. 9 «’'o+ 

20 7 s , 7*. 7V.+ k t 

68 9 2444 43‘7 42’, *3 
6.7 14 37? 37 s , 37*k+ V, 

II. 4 22*. 22** 22*.+ ■- 

1.9177 ISO 101, 10** IIF+— 

17 20 523 67V; 66% 66'-J— «. 

U 14 123 31 s , 31', 31 s , 

10. 69 10 10 10 — V, 

2819 252 20*. 19N I9’»— *« 

6.126 670 18', 18'- IB'? — 

103 15 52 s , 52** 52*.+ % 

19. 48 16 s , 16 s , 16**+ k t 

7.6 7B 19', 19*. ]?",+ '. 

X2 6 6 27-, 27V, 2»v^ *» 

18 IS 119 toil ISA. 35**— V? 

18 27 to*, to 36 

294 lT'i 16? 17'-+ '? 

2.0 20 7205 k>S0' : 49'., 49*»+ ', 
30 l? u113 11 1*? 1 1 1 V? + 1 *, 
XI 13 3256 HIV* IDS’, 109k,— I s , 
58 9194? 43+ 43', 43'?+ V, 

1.9 50 9 21 21 21 + '. 

2811 066 10'* 17V? 17'?— '? 

.716 I09uZT*c 262, 27 6 s , 

18 15 2937 S3*. 51*, SI*.— 1*. 
U 12 202 54'? S31, 54 + ’, 
XT 14 7059 65V, 64', 64 A. — s , 

9.9 3 T8 l^k. 37*. 


8 30 10B 3Jk. 22'? 22 s - + ', 

16 4532 9 II*. 8N+ ', 

I. 9 IS 70S 60 86*. 66*.— '? 

130 5', 4’, 5ip— 

4817 337 47V* 42 47 s * '« 

II. 2400 11'* II 11 + V. 

11. i«00 II s ? !!•; II'?— n 

- J it MS IS'? 14*. wat— a> 

03 7, 7'- Pti— !? 

.254 314 I43i 34 34 — 50 

1248 23 s * 22*. 22 s — s , 

X4 15 957 41': 40*. 40’* + A. 

28 2804U30 T"'. »>?— '. 

(l5 58 Util, J4’ i ti’-- 'i 

68 3 u34 34 34 + "I 

4 9 59 33 37' 7 32".— •? 

124 2S'i 27*. 28 + 

IX 102 3C*» 30' ■ 30^+ 


(Continued on Page 10) 



/age 8 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, APRIL 28, 1983 




For over 50 years McKinsey & Company have been working with 
top management in industry, trade, banking and insurance, as well as 
in large public and private institutions, to solve complex business 
problems. In some of our European offices — Amsterdam. Brussels, 
Copenhagen, Frankfurt. London, Madrid, Milan, Paris. Stockholm 
and Zurich — we are offering positions as 

FINANCIAL INSTITUTIONS CONSULTANT 


A career as management consultant in McKinsey's European bank- 
ing and financial services practice offers several advantages 

- Intellectually you will be highly challenged again 

- Already at an early age you will have the opportunity to work 
on the really significant problems facing the leading companies 
that form our clientele 

- During this problem-solving process you will work in close 
contact with the top management of our renowned clients 

- The wide range of problems you will get exposed to (strategy 
and marketing, organization, operational effectiveness, control- 
ling, human resource management, technology management) 
and our outstanding training program offer an excellent basts 
for future career development 

- New clients, different types of projects, other team colleagues, 
foreign countries will provide a continually changing and stimu- 
lating work environment. 

These unusual opportunities require that you should meet the 
following criteria: aged below 35; initiative, commitment and team 
spirit; above-average analytical skills; creativity and entrepreneurial 
thinking; very good academic record, ideally with an MBA or PhD; 
fluency in English and one other European language; and mobility. 

if you feel challenged, please contact our European banking co- 
ordinator Peter F. Schlenzka, Director. McKinsey & Company, 
Inc., Taunusanlage 21, 6000 Frankfurt 1, West Germany, (phone 
7 16 21). We guarantee the strictest confidentiality. 

&Company,inc. 


Offshore bank 

with existing consumer credit and property activities 
seeks financially experienced executive, to assist in 
expansion into pure financial sectors via organized mui 
trust etc, or financial participation. 

Fall time preferred bat part time considered. 
L ond on based. 

Also acquisition association with other financial 
sectors galdlv considered. 

Please write in first instance to Box N° 033953. 
I.H.T, 63 Long Acre. London WC2. 


Floating Rate Notes awnsc*-*. *** v 


Banks 


INTERNATIONAL BANK LOCATED IN 

Pori* 

» seeking a 

LAWYER 

With 3 to 5 years experience in international banking Transac- 
tions, including syndicated eurocurrency loan agreements un- 
der English and New York law, and documentary credits. Abili- 
ty to draft legal documents and work in English is mandatory. 
Send resume and salary r e qu ir ements te 
Box D 1 998, In ter n ational Herald Tribune, 

92521 NeuiUy Codex, Franca. 


DIRECTOR OF “ISLAMIC ARTS 9 * DIVISION 

QuaRRcaSora and Experience: 

University Graduate. BJjc. or higher. 

‘ Fluent in Engfah, Arabic and Far*, as minimum. 

Mnbrajra experience 10 yean in Islamic Ai d ete Uw e, Geometri c Design, 
CaSgroptry, 3 D im e nsia nat Mugomas Dsiiji end Owiwi Methods of Man- 
ufadue of Ceramic, PMn and Maiafe and Mayin g of Wood, Marble and 
Metal Work. 

E x p erie n ce to be supported by Certificates and/or References. 

- 30-40 jecn old. 

Gan travel in aR Islamic Countries and eater into M a mie fieGgkms end Holy 
Places. 

s.e Lt_ 

•Hiuiyt rwgooaDW. 

Apptiartiot u in writing toe 

Tienda Pro cu re m ent a 
109 Uxbridge flood. 


LONDON WS 511. 


STRATEGY CONSULTING 
FOR ELECTRONIC INDUSTRIES 

Consuhronics assists the management of large international companies in defining 
and implementing their technological and strategic orientations. In a rapidly changing 
industrial environment, we help our clients anticipate opportunities and help monitor 
their development successfully. 

Our credentials: 

— Expertise in both technology and strategic analysis, provided by consultants 
who have both the necessary technical and management background; 

— Operational experience developed with world leaders in electronics; 

— Objectivity based on in-depth analysis and synthesis of each dient situation. 

We are developing our international activities and would like to meet candi- 
dates, male or female, to expand our existing teams: 

• Graduates with both a master degree from a top engineering university or 
school, and a MBA; 

• 4-8 years successful business experience in a company of international repu- 
tation which will have confronted them with the challenge of meshing techno- 
logical innovation and business planning; 

• A cultural background and experience that will enable them to integrate 
easily with the world of business of their chosen location. 

Positions will be available in Diisseldorf, Munich, London, Paris, San Francisco and 
Tokyo. 

Please address applications to Ms. BLANCHOT *. 


consultronics 


16-18 Rue Barbes, 92126 Montrouge, France. 


tf not personalty in t o nat ed, kindly pass on to potential candidates. 


Trading Manager 

• International Trade 

• Compensation Business 

• Food and Non-Food 

• European Capital 

Subsidiary company of an internationally successful American 
concern in lie food and consumer goods industry. 

Our consultant Mr. Hartmut Lange guarantees you absolute con- 
fidence for your initial contact Please send him your complete 
application, stating the reference number 452/9, or telephone him 
to discuss further procedure 

KLW 

Dr.Korschgen- Lange ■ Wegener 

Unteroetanens- imdPeraonalbenaiuog GtabH- l^ser-Fdedacn-ftDmeaade D2 ■ 6380 Bad Hamburg wtH.- Teto&m (Wl 72/280 U 




For the expansion of its trading division, a 
EUROPEAN BASED INTERNATIONAL COMPANY 

involved in the energy field and in the trading of crude oil and 
products, is looking for.- 

1 GASOIL TRADER 
1 FUEL OIL TRADER 
1 CRUDE OIL TRADER 

The candidates should have 5 to 10 years of commercial 
and/or technical experience and a successful relationship with 
refiners and end users in the U.S., European or Far East 
markets. 

Only applications from candidates within the oil industry such 
as refiners or independent trading companies who seek a 
challenging position and are not afraid of generating 
profitable business will be retained. 

Knowledge of foreign languages; French, Spanish or others 
will be an advantage. 

Salary will be highly competitive and commensurate with 
experience. 


Write with personal and career details to the address below, 
quoting REF. RV/GW: 

Mr. R. Cherniak 

152, Avenue de Malakoff 

5th Floor, 

75116 Paris. 

Tel.: {33) (1) 500.50.30. 


Bache Halsey Stuart 


(Monaco) Inc. 


seeks 


Account Executives 

in commodities and securities 

with established clientele 
direct lines to London and U.5.A. 
numerous financial advantages. 

Pleasant offices in ideal Mediterranean location. 
Phono or write: 

Mr. Thierry van Encha, Manager 
Bach* Hafawy Stuart 
Sporting dTffver 
Mante-Carto (Monaco) 

Tflfaphen* (93) 50 71 71 


AIRCRAFT SALES EXECUTIVES 

and 

ELECTRONICS SALES EXECUTIVE 

Regional Aircraft Sales Executives: Newly appointed Middle East and North 
African distributor for de Havilland Aircraft of Canada seeks 3 senior aircraft 
sales executives. Candidates must be success oriented, aggressive, self-motivat- 
ed with 10-20 years proven track record in marketing and direct sales of trans- ■ 
port aircraft to civil and military customers in Middle East and/or North Africa: 

• Develop/maintain contact with airlines, government and military executives; 

• Identify and develop new business’. 

• Plan /implement marketing strategies, presentations, proposal preparations 
and contract negotiations. 

Electronics Sales Executive: to have same experience and qualifications selling 
sophisticated military aerospace electronics hardware ana systems including 
flight simulators in same territory. 

Extensive travel 
of Arabic and/or 

with non -technical degrees or relevant experience 
Salary, bonus and benefits package commensurate with experience. 

For immediate consideration, please send C.V. with salary history io strictest 
confidence to: 

Director of Marketing 
DHC International (Middle East) Ltd 
London Liaison Office 
c/o Advanced Technology Services Ltd 
30 Kensington Church Street 
LONDON W8 4 HA ENGLAND 

EEC National Preferred 
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STREET WA TCH 

By EDVARD ROHRBACH 


Outperforming the Bull Market 
Means Making Very Few Errors 

\T 7lih stock prices charging through 1.200 on the Dow average —and 
.'TV up more than 50 percent since the bull market began itslumpede 
jpn WallStreet last August —all a successful investor has had to beisone 

pf.lhc herd. 

For those who have done better, it’s hard to be humble. For those who 
tawn’t. “its a gut-wrenching experience to be out of phase with the 
Morgan Stanleys Barton M. Biggs, writing to diems 



;»•=> cuv u< |u.. a UK ounce , l mcvuaoie tor mese 

.foecrackers. The only question is when." 

C By contrast, good investors are “long-lived candles .. .obsessed with 
•be world, markets and prices. Ev- 

■’irani>» TV» - - 

The roles of 
successful investing 
are Tear of crowds, 
hardheadedness and 
patience.’ 


•tiything has some significance. The 
-[brill of the discovery of a new 
idea, the warm glow of a big pos- 
-[ion up three points are belter than 
sine, song and sports — but not 
.Hunen/* he said. 

Investing is not work or a job 
but fan to those who do it well, Mr. 
s said. The smartest buying 
wiling is done when someone 
not pressed for time and unas- 
sailed by telephones, meetings and 

offices. He said the best investment managers be knows usually take 
Fridays off. 

t “The good investor's deadly enemies are ignorance, greed, fear and 
'hope,' 1 he concluded. 

^ 1 Another Wall Street trail boss. Francis H.M. Kelly, chairman of Dean 
'Miter's investment policy committee, also has been waxing philosophi- 
cal around the campfire: 

“In times like these, when investors are suffused with confidence in 
their recent infallibility, when the enthusiastic leap blindly into the swol- 
len stream of new issues, and when there seems to be no obstacle to n»« 
prosperity through equity risk bearing, big mistakes are made.” 

Few Opportunities Left 

The number of genuinely attractive investment opportunities on Wall 
Street are dwindling to a precious few, he wanted in a special report for 
ube firm, at just the time when “many are surrendering in eir judgment to 
[he emotions of the moment.' 

The cardinal rules of successful investing, he said, are “vigilance, fear 
‘ tf crowds, hardheadedness and patience.” But in runaway markets such 
, is the present, “the qualities brought forth are opportunism, mobility. 

• xploitation and superficiality. That is. these times favor those who can 
iae bad as the crowd and play into its momentum. 

“It wiD take much greater selectivity and preparation in the coming 

• var to maintain a record of successfufperfonnance, and. in the process. 
; he successful investor will quickly be leached from the mass of specula- 

• ors and tipsters." 

- Investing on Wall Street shares many elements with poker. Mr. Kelly 
’ ibserved. with probability' and group psychology — bluffing in the card 
. 3 me —playing big roles.’ 

‘ “Of course,” be said, “one can reduce equity investing to an exercise of 
! maided judgment about random events, wen choose to live m a pressure 

- »oker of instant gratification or failure: which is to say, there is very 
; iitle that separates the sloppy plunger from the sloppy gambler. 

“Unlike gambling, at which nobody stays lucky, the object of sane 
‘nvesting is to stay true to well-proven investing principles, to avoid 
! aowd mania as the pretext for tomorrow’s purchase! to eschew gluucoy 
‘ n the pumril of early nches — in short, to neutralize the dangerous 
; rspects of crowd psy chology while elevating the importance of pure in- 
.’pmution. We w ill always have our losers, but that is their choice, not a 

• wdin that 'Many must lose, that a few may win.' ” 

Ingredients in Place 

Ingredients Ter a further Wall Street advance appear in place to Robert 
« van Doom, manager of international investment research at Pierson 
! Wdring & Pierson, an Amsterdam bank. 

! He cited the continued trend downward m interest rates, though not 

- vitboui hiccups, and ar. improving U.S. economy that will improve cor- 
! wrate earnings and should spark dividend growth. 

• In the next year be sees stocks climbing 15 to 20 percent, boosting the 
] Standard and Poor’s 50 composite index to near the 200 mark. 

Mr. van Doom said the number of “plus and minus surprises” in first 
! punter earnings now bang reported contributed to a chappy market and 
’ effected the present “economic transition period in the IJ.S." 

u 1 1 . . 


Stocks End 
Mixed in 
New York 


Compiled by Our Staff From Dispatches 

NEW YORK — Profit-taking 
caused prices on the New York 
Stock Exchange to dose mixed 
Wednesday, but the Dow Jones in- 
dustrial average managed to finish 
above the 1,200 level for a second 
day. 

Tuesday’s late rally, which al- 
lowed the Dow to finish above 
1,200 for the first time, milled over 
into morning trading, and the aver- 
age rose more than nine prints in 
the first two hours in some of the 
heaviest trading on record. But the 
Dow was lower by mid-afternoon 
and finished off 1.06 points at 
1,208.40. 

Advancing issues led declines by 
a margin of about 60 issues, howev- 
er. and volume swelled to 118.1 
million shares from the 97.3 mil- 
lion traded Tuesday. 

Larry Wachtel of Prudential- 
Bache Securities said, “Ibis morn- 
ing’s followthrough was preor- 
dained after yesterday's action.” 
But he added. “The rally’s momen- 
tum is running down, and there is 
no new news to keep it going.” 

The eight-month -old bull market 
has been fed in recent weeks by 
growing confidence on Wall Street 
that interest rates will remain low’ 
and that the economic recovery is 
firmly in place. 

Still, analysts said the market 
was overbought and due for a cor- 
rection after its record-breaking ac- 
tion of the past three weeks, which 
saw the Dow average rise 91.81 
points over 14 sessions. 

“With this amount of volume, 
there has to be a lot of profit-tak- 
ing and distribution.” said Robert 
Stovall Dean Witter Reynolds vice 
president “But overall you can’t 
fight the tape.” 

Mr. Stovall said the market “sees 
the best of all worlds. Shrinking in- 
terest rates and inflation. It also 
sees a slow and long-lasting eco- 
nomic recovery. As a result of that, 
people are transferring money into 
stocks from other instruments.” 

On the NYSE floor, an initial 
public offering for Telerate, begun 
Wednesday, sold out. The four-mil- 
lion share offering was priced at 
20. The stock closed at 2016. 

Exxon was high on the active list 
gainin g !* to 34 T 4 on volume of 
more Sian 1.4 milli on shares. The 
oil giant reported its first-quarter 
earnings rose to 5122 a share from 
96 cents a year ago. 



Exxon’s Net Rose 
26% in Quarter; 
Ford Made Profit 


Compoterland has 30 franchise shops in Europe and {dans to open 25 more by year-end. 


Microcomputer Shakeout Looms 
As European Competition Stiffens 


By Bob Hagercy 

International Herald Tribune 

GLOUCESTER, England — Ray Blackman took a 
50-percem pay cut last year when he quit marketing 
pharmaceuticals and joined the microcomputer boom. 

Naturally, the 32-year-old marketing man expects 
to be earning double his old salary a year from now. 
Then again, he allows, “I may be out there on the 
sidewalk with my begging bowl” 

Mr. Blackman's situation illustrates two trends in 
retailing micros. 

First, competition is ferocious. In Britain alone, 
dozens of small dealers have folded already this year, 
and shakeouts are under way in other countries as 
well. 

Second, professional businessmen, often from out- 
side the industry, are joining the computer enthusiasts 
who pioneered the business five or six years ago. 

Micro retailing is becoming a macro business. 
Worldwide sales by the manufacturers will total 59 
billion this year, estimates International Resource De- 
velopment, a US. research firm. That would be a leap 
of 60 percent from last year, even though prices are 
falling 

Knowing a bit from a byte is no longer a qualifica- 
tion for selling micros. The enthusiasts are disappear- 
ing or seeking outside help. 

“Half of them don’t know whether they are making 
money or not," Timothy Keen, managing director of 
Nottingham- based Keen Computers, said in an inter- 
view. 

Thomas Lawrence, a U.K. -based computer consult- 
ant, added: “The flaky guys will finally drop out." For 
the nol-so- flaky, survival often means moving up mar- 
ket. 

The home and hobbyist models, which sell for as 
little as $75 and plug into tdeviaon sets, are going the 
way of the television and stereo: from specialist shop 
to mass merchandiser. Cheap micros are cm sale in hi- 
fi shops, department stores and even supermarkets. 

“It's at the baked bean level, " said Alan Wood, 


Europe's micro market 

Shares in percent. Source: European Marketing Strategies 


1982 1983(a) 


Commodore 

30 

27 

Apple 

25 

23 

IBM 

(bl 

13 

Tandy 

12 

9 

Osborne 

2 

8 

Sirius 

4 

6 

DEC 

<b) 

4 

Luxor 

5 

3 

Hewlett Packard 

2 

2 

Texas Instruments 

2 

1 

Others 

(a) Forecasts, (b) No model on marker. 

18 
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managing director of Digitus, a London retailer that 
scorns the low-profit home market. 

Even for the pricier business micros, profits on 
hardware tend to be meager. So retailers shout about 
their “total solutions" — consulting, software, training 
and maintenance. 

“It isn't really a hardware market.” said Mike Ster- 
land. managing director of London-based Persona! 
Computers. Software and services provide the 
worthwhile profits. 

“We are not in the business of shifting boxes out 
the door." said Mr. Blackman, who gave up a market- 
ing career at SraithKlme & French to become market- 
ing director of the Gloucestershire-based Business 
House. “We. solve business problems." 

Many micro retailers design packages for specific 
professions or types of business. Business House of- 
fers a system to ndp dentists run their offices and is 
(Continued on Page 13. Col. 4) 


The Associated Press 

NEW YORK — Exxon Corp. 
said Wednesday its first-quarter 
profit rose 26.3 percent from a year 
earlier, a somewhat larger increase 
than had been expected by indus- 
try analysis. 

Six other oil companies cited a 
drop in oil product prices in report- 
ing declines Wednesday: Shell Oil 
Co., down 28.7 percent. Sun Co. 
off 27.4 percent and Tenneco Inc., 
down 14 percent. 

Also reporting results Wednes- 
day were Ford Motor, which 
turned in its best quarterly per- 
formance in nearly four years, and 
Xerox, which reported a’ 17.5 per- 
cent increase in profit. 

Exxon attributed its gain to low- 
er spending on energy projects, 
higher natural gas prices in the 
United States and a 62 percent in- 
crease in foreign earnings. The 
company also cited the benefits of 
a 93 percent increase in oil produc- 
tion in the North Sea and lower 
purchases of oii on costly long- 
term contracts. 

Exxon's profit increase was big- 
ger than expected on Wall Street, 
although analysts had said Exxon 
would report a better year-to-year 
comparison than most other oil 
companies because Exxon's profit 
a year ago was exceptionally de- 
pressed. 

Exxon said its profit of 51.06 bil- 
lion. or 51.22 a share, compared 
with $839 million, or 96 cents a 
share, a year earlier. Revenue in 
the latest-quarter slipped to 523.71 
billion from 526.84 billion. 

Exxon benefited from Saudi 
Arabia's retroactive cut in crude oil 
prices In late March the Saudis 
backdated a 54-a-barreI cut to Feb. 
1. and a 51 reduction was made re- 
troactive to March 15. The selling 
price weni from $34 to $29 a bar- 
rel. Exxon is one of four U.S. oil 
companies which produce and buy 
most Saudi oil. 

Meanwhile, Shell said it earned 
5246 million, or 80 cents a share, 
off from $345 million, or SI. 12 a 
share, a year earlier. Revenue fell 
to $4.65 billion from $4.84 billion. 

Most integrated oil companies 
have reported declines for the Jan- 
uap- March period, mainly because 
of intense competition for U.S. gas- 
oline sales. The greater competition 


has reduced profit margins on re- 
fining and marketing. 

Ford's firsi-quarter profit of 
$2112 million marked the first 
Lime since pre-recession days of 
1979 that the No. 2 U.S. automak- 
er made money in the period. Per- 
share nei was SI. 75. 

Ford's earnings also helped put 
lhe domestic auio industry in the 
black for the quarter for the first 
time in four years, with combined 
profits for the four largest U.S. au- 
tomakers at 5970.3 million. The 
fast time the four had a profitable 
first quarter was early 1979. when 
they earned SI .83 billion. 

It was the first lime Ford made a 
profit in a first quarter since early 
1979 when ii earned $595 million. 

In addition, it was the first lime 
since early 1979 that the company 
made money on the sale of its vehi- 
cles in North America. Mr. Foote 
said Ford would not disclose the 
North .American profits, but deal- 
ers said earlier this week they had 
been told Ford made 540 million 
on North American automotive op- 
erations. 

Xerox, the office-equipment and 
electronics group, said first-quarter 
net income climbed to S 128.7 mil- 
lion a share, or 51.25 a share, from 
$1093 million, or SI. 29 a share, a 
year earlier. Revenue rose to 5201 
billion from S2 billion. 


TWA Spinoff 

Is Rejected 

United Press International 

KANSAS CITY’. Missouri — 
Trans World Corp. officials 
said Wednesday that sharehold- 
ers bad defeated “by a substan- 
tial margin" a New York in- 
vestment group's proposal to 
spin ofr some of the company's 
holdings. 

L. Edwin Smart, chairman 
and president of Trans World, 
said figures in the proxy vote 
will likely be announced next 
Wednesday at a meeting of cor- 
porate officers. But he said pre- 
liminary figures indicated that 
Odyssey Partners' request “was 
defeated and defeated by a sub- 
stantial margin." 


U.K. Cable-TV Firms 
Encouraged by Report 
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By Bob Hagerty 

International Herald Tribune 
LONDON — The government 
Wednesday encouraged private 
cable television companies to move 

S iucklv with their plans to develop 
le business in Britain. 

In its long-awaited white paper 
on the subject the government said 
work on new cable-TV systems 
could start later this year. Industry 
Minister Patrick Jenkm said the 
government wants to maintain mo- 
mentum in developing cable as a 
means of creating jobs and stimu- 
lating the electronics industry. 

The immediate reaction from at 
least two major cable companies 
was positive. “We are very encour- 
aged by it," said Nicolas Mellersh. 
a senior cable planner at Rediffu- 
sion. He said the government 
stance was far more encouraging 
t han be bad expected. 

Peter Gosling, chairman of 
Thorn EMI's cable TV division, 
also said he was generally pleased. 
“It confirms the liberal approach 
adopted by the government,” he 
said. 

Even so. a number of interested 
companies have expressed doubts 


in recent mouths about whether 
cable TV profit will be attractive. 
British viewers have given a cool 
response to a fourth national TV 
channel, started last year, and to 
new morning TV programs. In ad- 
dition, some cable executives fear 
their plans could be spoiled if the 
Conservative government loses 
power in the next election. 

Acknowledging such doubts. 
Home Secretary William White! aw 
said at a press conference that 
cable companies should nonethe- 
less be given “the best chance for 
success.” 

The government does not plan to 
await approval of formal legisla- 
tion. Instead, it intends to approve 
this year as many as 12 pilot sys- 
tems, each serving as many as 
100,000 homes. Further develop- 
ment would await the legislation. 

In addition, the government 
plans to allow new services by op- 
erators of existing cable TV sys- 
tems. such as Rediffusion and 
Thorn, which now cany only the 
four national channels, u these op- 
erators provide tb dr subscribers 
with antennas for receiving the na- 
( Continued on Page 11. CoL 2) 
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Nippon Steel Agrees 
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The Associated Press 

NEW YORK — Nippon Steel 
Japan’s giant steelmaker, has 
agreed to acquire the Special Met- 
als Corp. unit of Allegheny Inter- 
national of Pittsburgh, the compa- 
nies announced Wednesday. Terms 
were not disclosed. 

Spedal Metals, based in New 
Hartford. New York, is a leading 
producer of “superalloys,” which 
are high-purity alloys containing 
nickeL chromium, cobalt and mo- 
lvbdenum. 

' They are used m such products 
as gas turbines, oil drilling equip- 
ment. aircraft engines and other 
applications requiring metals with 
high strength in high temperature 
“and other hostile environments," 
Nippon said. 

Special Metals also has facilities 
in Dunkiri- New York; Princeton, 
Kentucky and Ann Arbor, Michi- 
gan. The company overall employs 
about 750 people. 

Robert J. Buckley. Allegheny In- 
ternational's chairman and presi- 
dent, said: “The decision to sell 
Spedal Metals Corp. is pan of AT s 
planned and continuing strategy to 
diversify outside the mmls-reJatea 
areas, a strategy that began most 
notably with the divesuture of Al- 
legheny LudJum Steel Corp. in late 
1980, 


“As our involvement as a pro- 
ducer in the metals industry dimin- 
ishes, we will continue to concen- 
trate our assets in less cyclical less 
fixed-asset intensive businesses, 
and therefore feel it inappropriate 
to retain this particular segmenL” 

Allegheny International is now 
concentrating on bang a diversi- 
fied manufacturer of consumer 
products and specialized high-tech- 
nology products for the indusrial 
sector, Mr. Buckley said. 

Allegheny, whose units include 
the small-appliance maker 
Sunbeam, Iasi week posted a First- 
quarter loss or SI 5.5 million on 
sales of 5576.7 million, compared 
with year-earlier profit of SJ15 
milli on, or S1.87 a share, on sales 
of $824.7 million. 

In 1982, the company earned 
$47.3 million on sales of S2.86 bil- 
lion. 

Earlier this month Allegheny 
said that Nippon was one of sever- 
al companies dial bad expressed an 
interest in the subsidiary. 

A Nippon executive. Shigeni 
Toyoda. said Wednesday: “Special 
Metals is a fine, well-run company 
with a respectable share of its mar- 
ket. We look forward to relying on 
SMCs very capable management 

team for continued growth." 


THE RIGHT PLACE 
THE RIGHT TIME. 




I t’s the Long 
Island Trust 



Banca Commerciale italiana 
has just bought 
a bank in the United States. 


Company, with 
headquarters at 1401 
Franklin Avenue, 

Garden City, Long 
Island, just outside 
New York. It handles all kinds ot hanking operations, servicing; 
the general public as well as business organizations. It is based 
in one of the richest and most developed areas of the United 
States, which generates a substantial volume of exports. The 
bank has a network of 47 branches - one of these is at 665 
Fifth Avenue, in the heart of Manhattan. 

The integration into the BCI group will stimulate 
LITCO’s international development, enhancing the effec- 
tiveness and the scope of Banca Commerciale Italiana in the 
United Stares. 

LITCO is our most recent acquisition. Since its founda- 
tion in 1894, our bank has expanded continually, not only in 
Italy and Europe but throughout the world. 

"We will always be in the right place, at the ri^Ht time. 
When you need the experience and professionalism of" a 
bank operating on a vast scale, respected and trusted by niil- 
Iions or clients worldwide, you can rely on us. 

We can help in many ways. In Italy, we operate through 


376 branches in 144 
dries, offering a wide 
range of services to 
the general public. 
Our foreign net- 
work hinges on ten 
branches abroad - 
Abu Dhabi, Cairo, Chicago, London. Los Angeles, New 
York, Rio de Janeiro, Sao Paulo, Singapore and Tokyo - 
complemented by 19 representative offices, from Mexico 
City to Moscow, from Peking to Sydney. 

Directly or through its subsidiaries (i.e. the SUDA- 
MERIS Banking Group, widespread in Larin America 
and Banca Commerciale Italiana of Canada), BCI 
operates - in 40 countries on five conrinencs - in all areas 
of commercial and investment banking and international 
finance. 

in spite of our record, we are considered to be a very cau- 
tious bank. We study 
even - detail of the stem- _ 

non before we go ahead. dAJNCA 

COMMERCIALE 

being dynamic. Quite 
the contrary'. 


ITALIANA 
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Wednesday’s NYSE Closing Prices 

Tables include the nationwide prices up to the closing on Wall Street. 
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5X 

4 

62% 

62* 

62*+ * 

IB 1 


840 ia « 

nr. 


VTk 

in* 

44.ICN 

531222 

10% 

97k 

I0%— b 

29>; 


1 1514 90 

28* 

77* 

28',+ % 

18% 

13% INAIn 1.92a 

11. 

38 

18 

17* 

17* 

24 

12b HandH 

M 1231 109 




21'.- 

10% 1U Ini 1.15 

S3 14 

585 U22 

21* 


33i, 


® IX 57 

TJ-'a 


24%+ % 

32': 


4.1 

5u33 

33 

33 + % 

25'. 


1 A2M 210 

14 

23% 

23*— b 

32* 

21", idohaP 2X8 

9.1 7 

4181 

31* 

31% 

31% — % 

47% 


76 IX 22 22 

464* 

46’: 


23* 


Z7 

172 

33'-. 

22% 

22b + * 

«'l 


307 

QI 4 

9 


24% 

I8'k IllPowr Z48 

11. 8 3465 

TVs 

71** 

22% 

38>, 

25', HarrBL 

2.20 b8 7 35 

38 



37* 

28 llPaw pU.12 

11 


35% 

35 

35* +1 


Dun 

If Month _ SIS. CldMPrw 

Hipft Law Stack CHv. via P»E 100s High Low Ouot. Close 


37 2S*gllPaw Dd78 

54*7 45 llPaw Pi 583 
4046 304k IIPOw PIA47 
45*1 2A*1 1 TV.' 1.16 
ia 4*4 immcp 
1411 7*6 1NCO .20 
58 44 indiM PT7J8 

43*6 47>6 llldlM nt7.7* 
70 S3 'm IndUW 0f858 
101 79'ulndlM of 12 

18 . 13>* indltf efa.1S 

18*6 UU IndiM P< 2.25 
79T6 ZFU IndiM Pf353 
24 16-6 IndiM 01175 

39 2T» IndIGos 354 

JW» Zfil IndlPL 276 

103 90 InPL pUZ 

173d 6*6 Iimxco .14 

IP. 9'rttnlmte n 
51': 35'1 inoerR 160 
31*6 23W IngR p(135 
'5 7*6 I nor Tec .54 

33 lBN irMStl JO 
2S*4 if-, inallca lb 

1*6 "i Insllnv 
3*"j InluR j 

37*6 23’llntaR pf3J>3 

IT* 12*6 IntPFn 19St 
19*6 15‘. i lease 110a 
7« 1 .6 aff-i Inloraj IBS 
1*1 7B'-1 inter p| 7.75 

3(Pi 16*6 inlrtsl 1.20 

38 2316 Intrik 250 

21 M aWinlAlu 50 

117N S7N IBM 380 

30 lminlFlov UM 

I IN 2*. intHorv 

7 1 inIHr nil 

28 6'u InIHr pl 

44 JO'-j InIHr at 3 

40N 23't IntMln 2*9 
34U 2i'« IntnUill 158e 
58*6 3Ti InIPapr 140 
21 7*6 InlRsCl 

19 22*6 InlTT 176 

72 42'm ITT pfH 4 

63-1 35*5 ITT ptK 4 
61 39 ITT plO 5 

48 28 intTT pH25 

65' 6 38 InlTT pf450 
29*. 31 inlNrlh 112 
BA*. 83*: InINi ot&M 

31 I3N intmee 1 
120 T » 56 IntPc pt 5 


14 

11 


11 

II 

11 

11 

11 

II. 10 


11 71840 36 33 33 + *: 

II. 2 54 53 53 — N 

11. 2660 39 an 3^6— *6 

Ub 13 20 U*. 441a 441— 

295 14*6 13% 13%— *6 

2436 1436 14 14V6+ 16 

2200 SB 57 5fl +2 

11 *1®u43Vj A3 AJVs+ H 

11 ZlQO 67 A7 67 

r 100 100*4 100*6 IM’i 
4 17*. 17 l » 17% 

1 ia ia ia + *3 

S3 !9*t 28% 26Tb— 6. 

2 231* 2S*. 23*.+ “i 

18 23*1 28’. 2BVS+ N 

13 B 203 37% 27*5 Z7N- % 
&0 1 ul05 103 105 +3*fl 

1.7 91635 816 BN 83*— ' . 

19 96 29N 28*. 28*. 

1719 185 46 45*6 45*.+ 1* 

7 A 14 Sfe 33N 30V#— S* 

17 29 7 146. IM« 14**— *6 

I. 7 1«W 2«N 29% 29*,+ *» 

4520 254 23*6 22 22 —4. 

27a in IN IN 

IS 909 U36*. 35** 3576— W 

U 731 3736 3AU 3636- 3* 

15.19 64 19*6 19*6 19*6+46 

II. 41 18% 184. 18*4+ l 6 

3.914 576 74U 7315 74V4+ *. 

48 36 160W 159 1A0 +I't 

i3 S 1939 20*6 20N TD'.I— I* 

7138 12 OTt IS 1 * 35 1 i 

10 18 52 20U 19*6 20*4+ 46 

U159109ull8 115 116 — U* 

3.7 16 444 280. TB-ti 38 ! & 

8704 91316 11*6 11*6 
7A37u 74, 6*6 AN 

148 28 27 27 — *-a 

7.1 60U45N 421: *21—11: 

47 14 415 39','f 38*6 38%-% 

4.9 7 550 32% 32 326. + W 

4.4 19 1 761 55', 5446 55 ■*■ *6 

1448 2D'.1 19' a 20 + *4 
7J 8 4670 38'-. 37% 38'.+ N 

ia ? 714, 71*6 71 46 + 1 ’6 

AJ 16 al’6 Al AUa+I 

82 12 61 61 61 

48 3 471* 47% 471, + 4* 

7-0 7 64% 64 6476+ N 

7.4 A 1788 28N 27% 27N— '. 

UL do Ul: 8416 B4V6+ N 

3-J ?« TON TO4. 3H. 

4.1 ID 120' : ITCt T20 1 


12 Month 513. CkHePrBV 

HkHl Low Stock OlV. VKL P/E 100& High LOW Ouot. ClOX 


114. 

35 


27* inlaGp 
67k InlBa+r 

1® 

1213 

102 58 

72 12ft 

56* 

12* 

59*— 1* 
12ft 

12% InfUPw 

1.74 

10. 7 




147k InPw DfZJB 

11. z900u20* 

19* 

20*+ * 

12% IdwqEI 

1.78 

11. 7 




IBVk lowllG 

2® 

11. 6 

372 23* 

23 


15": lowlll plZJl 

tz 

230 T9* 



lfl'** IQWQP £ 

2X6 

10. ft 

4tu24% 

24* 

24ft+ ft 

21* louaRs 

Z92 

11. ft 

60 27* 

27* 

27* + ft 

4* Ipcocp 

34 

1.7 16 




32* IrvgBk 

3S3 

6X 6 

139 52' j 

51* 


49* IrvgBk 

PllxSe 3X 

250 

50 

50 — ft 

14* JWT 

1X4 

4.4655 

83 33% 

m. 


13% J River 

.40 

514 

347 44ft 

43% 

44",+ ft 

73, Jamsw 

.12 

A 13 

186 33 

32 


0 JoptiF 

.He 

10. 

64 10ft 

10* 

I0ft+ * 


1® 

5J ft 

156 32ft 

32ft 

32*+ ft 


Open High Law cm* Qi* 


Grains 


WHEAT 

5M0 bu minimum; dollart ner bushel 
MOV 151 vs 3J3'1 3.48'T m +J3I 

Jul 363 166’ i 16V. 163'-. +01 

Sep 173*i 176 171’. 3.72'T +®'-> 

Dec 188': 190': 185N 186'- —80N 

Mar 4.001: 19T« 198 —DO*. 

(Wav 4X1?': 486 ■LOT.': 482% —81 

Prev. tales 108A&. 

Prrv dor’s open ml 35.991 up 152. 

CORN 

5888 bu minimum.- dollars per bushel 
Mar 3.15% 1IT-: 114”: 1TSL. +81’. 

JUI 3.19 170'- J.16% 11 7N — 81W 

Seo 111*. 3.114. 188 108 1 - — 82’. 

13k 104’-: 304*. 299*- 100 —.03% 

Mar ill*. 3.11 J, 387% MB’* —83% 

Mov 118 118 3.14 114 —02*. 

Jul 121 A, 12141 118% 118% —83'. 

Prow, sales 3O-7B0. 

Prev dav s open Inf 171806. OH 371 

SOYBEANS 

S8H bu minimum ; dollars per bushel 
Mar AAA'. AA7 6J3 633'-". —.10*. 

Jul AA2% aJ^t 449 650 —.11'. 

Aug 689% 649% 6564. 656*. —.10% 

Sea 676% 676% 643 683 — .I0 1 * 

Nov 417 488% 6.74 474% —.11% 

Jan 6.99% 780 487 687 —.11 

AAor 7.13% 7.13% 780 7.CO —.11 

Mor 7.19 723% 7.10 770 — ^12 

Jul 7£ffl 720 720 7.» —.11% 

Prev. nm 40889. 

Prrv day's open Int 102538. up 2.130. 

SOYBEAN MEAL 
180 tons; dollars per ton 
May 19m 192.10 189.10 189 JO —220 

Jul 19420 19480 19070 190.80 —380 

Auo 19580 19480 19230 192A0 —3.10 

Sen 19880 19880 1945D 19440 —ISO 

Oct 
Dec 
Jon 


19680 19480 — 240 
201® 201® —3.10 

___ *xr? 50 202.80 — 320 

_Ti® 711-00 23-'. OO 707® —110 
MOV 214® 214® 213® 213® — 1® 
Prev. sales 12442- 
Prev day's oner int 44449. ofl 185- 

SOYBEAN OIL 
40800 lbs; Pollers per IN lbs. 


Mav 

Jul 

Aug 

Dec 

Jon 


1943 19® 1925 1927 —.1 

19® 19.94 1942 19® —.1 

min 20.10 19® 1984 —.1 

20.15 70-26 20® 2081 —.1 

2035 2045 20.15 20.15 —.1 


US 


2075 2043 2053 
70.95 2184 2075 2075 
21® 21® 21.05 
Mav 21® 21® 21® 

Prev. soles 14JB92. 

Prw davN open Ml 627B4. UP 1.125. 


OATS 

5M0 bo mhHmom; dollars 
Mav 159V 140 1 

Jul 185% 185% I 

Sen 
Dec 
Mor 

Prev. sain 1887. 

Prov davs npen hit lM49.ott 31 a. 


152% 
l®'i —85V 


189V 170% 184 144% — 84 

181 181 1JS 1.76V —mu, 

1.91V 1.91V 1® 1® — 84'A 


livestock 


—57 

-40 


+85 


CATTLE 

408M lbs.; cants per lb. _ 

Jun 67,10 47® 64® 6672 — 1® 

Aug 64® 64.47 6125 63M 

Oct 61-25 41-70 4075 6070 

Dec 61® 61.W SI® 41^8 

Feb 6140 *1® 61.10 61.® 

Apr 62.10 62® 62.10 6175 

Prev. sate mi® _ , _ 

Prev day’s onen Int 61,157, up 1J26. 

FEEDER CATTLE 

4*800 lb*.; coats per lb 

Mav AS® 6455 *552 4557 —70 

Auo 65® 6570 64 70 6485 —87 

Sen 64.90 65L40 64® 64® —40 

Oct 64® 4445 6160 6142 — 83 

Nov 6L10 6125 6485 64® —40 

Mar 66-10 66.10 66.10 6675 +.15 

Prov. sate 2,144 

Prev dayNoaen Ini 8.907, ott IN. 

HOGS 

AM lbs.; coats pot lb. 

Jun 50® »-« 49.10 49® —1.10 

Jul SO® 5070 49® 4987 —80 

Aug 40® 4845 47® 47 JO —45 

Oct 4475 4*55 4352 4357 —75 

Dec 44.90 45.10 44.10 4477 —40 

Feb 47® 47® 44® 4475 —.15 

Apr 4485 4485 45-70 45.7S —40 

Jul 4470 

Prev. sate 10833. 

Prev da vl ooen int 33®1 up 301 

PORK BELLIES 
38JNORK.; cents per lb 
MOV 6985 70.10 67® 6742 —2® 

Jul 67® 6870 6582 6192 —170 

Aug 64_» 64.97 6270 6285 — 183 

FBb 62® *382 62® 62® —1® 

Mar 62® 6280 62® 6215 —.85 

MOV 63® A3® 63® 6155 —85 

Jul 6290 —1® 

Aug 6085 —75 

-rrev. sales 14760. 

Prov dav's open Int I7JA4. 


U.S. Futures Prices 


April 27 


open High Low Settle Cbg. 
FRESH BROILERS 
30809 Ibs; cents ner lb 
No open contracts. 


Food 


RD. WHITE POTATOES 

50890 ibs.; cents per lb. 

Nov 774 7.75 7® 775 

Est. sales 26. Prev. sales 27. 

Prev day's open Int 571. 

COFFEE C 
37508 tbsj cents per lb 
MAV 12440 121*0 124® 124.05 

Jul 12151 12190 125® 12581 

Sep 123® *23.90 123.4A 123® 

Dec 122® 122.85 12210 122® _ 

Mar 119.10 120® 119.10 120.19 +1.16 

Mav 117.10 117.20 117® 117® +88 

Sep 11385 113® 11290 113® 

Prev sales 1.991. 

Prevdav'sooen Ini 11782 up 89. 


+ 45 
+ 79 
+78 
+ 35 


+® 


COCOA 

II metric torn ,- s per ion 

May 18® 1871 1848 1855 —20 

Jul 1876 1910 1874 1882 —18 

Seo 1890 1918 1888 1892 —18 

Dec 191B 1944 191; 1922 —17 

Mar 1942 19® 1935 1943 —14 

Mav 1955 1964 1942 1944 —16 

Jul 1989 1989 1989 1989 

Prev. sales 373*. 

Prev day's onen int 22877, off 104. 

SUGAR-WORLD II 
turnouts.; coots per lb 
Mav 

& 

DO 
Jan 
Mar 

Mav 976 10.08 

Jul 9.97 1075 ._ 

Seo in* 10J5 1070 1035 

Est. sates 17485. Prev. sate 14.726. 

Prev day’s open Ini 89.99S.0H 352 

ORANGE JUICE 



—33 

—76 

-76 

-.10 


1 t3R5 11160 11370 
111® 11375 112® 11110 
111® 111® 1)145 111® 
10778 107.75 107® 107® 
10215 102® 10215 102® 
10275 10275 10200 102® 
102® 102® 102® 101.95 
1.95 
I® 

Prev. sate 3SQ. 

Prev davT open Ini 7405, ua 1,197. 


May 

Jul 

Sep 

NOW 

Jan 

Mar 

Mav 

Jul 

Sen 


+.10 
-.15 
—.15 
— 35 

36 


Metals 


+-55 

+® 

+J0 

+® 

+40 

+48 

+48 

+48 

+40 

+J5 

+3S 

+35 


COPPER 

s®8 lbs.; cents per Ua. 

MOV 71.10 78.70 77® 7845 

Jun 7938 7970 7970 7970 

Jul 79-70 8030 79.10 29.95 

Sep 31JA 81® 8040 SI® 

Dec * 8290 83® 8235 B3JJ5 

Jon 83.7,1 8378 83.10 B3® 

Mor 8475 8575 8*75 B4J5 

Mov 85® 86® 85® 85.90 

JUf 84® (87.05 0640 87® 

Sep 8735 SB® 67® 88.15 

Dec BV® 89.75 ro® mjs 

Jon 90.15 90® 8975 90® 

Prev. soles 16358. 

Prw day’s ow Ini 1 113*5, oft 627. 

SILVER 

MOB troy ol; cents per troy uz_ 

May 12240 1237 0 11820 11934) —4011 

Jun 125*0 1250 12033 THUS —408 

Jul 12478 12573 12038 12118 —408 

Sen 12708 12778 12298 12323 — 403 

D« 13008 I307J 12408 12628 —413 

Jan 12717 12717 1Z7T7 12717 

Altar 13358 13358 12917 12917 —413 

May 13520 13520 13107 13107 —423 

Jul 13307 13307 13307 13307 —428 

13858 13948 13507 13507 —UJ 
Dec 14358 14358 13807 13607 —08 

Jan 14508 14508 13908 13908 

Prev. sales I9J2D. 

Prev Hoy’S open Int 52481. up 45i 

PLATINUM 

sorrow ol.- dollars per troy oz. 

Jun 25® 

Jul 428® 431® 42400 425® -5® 

OCt 435® 437® 431 so *32® —5® 

Jon 445® *47® 44*80 441® —460 

Apr 451® *53® 453® 450® —5® 

Jul 459® 

Prev. sate 1138. 

Prev day's open Ini 16440, up 404 

GOLD 

188 trot gu dollars ner Irav oz. 

Mery 435® <38.00 *31® 432® —7.10 

Jun 440® 44070 432® *351* —7® 

Aug 4*7® 4*7® *39® *41® —7® 

Oct 45+00 *55® 4*7.00 *4S70 —7® 

Dee 461® 461® 453® 455® — S® 

Feb 467® 467® 46210 46210 -8® 


Cash Prices 


Commodity and anil 

Cottee < Sonias, lb 

Prlnklom 64-30 38%. vd . 
Steel billets i Pitt. Mon . 
IronJFdry Philo- ion.... 
Steel 5 ctop No 1 hw Pitt. 

Leod Spcl. Ib 

Coooer elect- lb 

Tin ISIroitsMb 

Zinc E. SI L. Basis, IP ... . 
Silver N Y.o: 


April 27 


Wed 

177 

0® 

453® 

21380 


Year 

Ago 

1.42 

a® 

470 00 
220® 


75-76 7A%-79 
21-23 26-32 

824IV6 76*6 

6X675 6® 10 

.JB 75 
1226 7.135 


Diridendi; 


April 27 


INCREASED 

Company Per. Amnt Pov. Rcc 

Blruiv A smith Q 72 6-15 5-ID 

Cenlr.liimols P8 Q ® 6-10 5-19 

Marine Coro O M 7-1 6-IS 

Purolalor Q ® 6-10 5-27 

STOCK 

United Medical 5PC 6-1 5-10 

OMITTED 


STOCK-SPLITS 
Cipher Data Pdts — 7 for- 1 
Fle*sieei Indusiries — I tor-1 
General Electric— 2-for-l 
Llleaiorv Cw«- 3-for-z 
ten'ucket Industries — 5- tor-4 
Pa per era 11 Caro — 3-for-J 
USUAL 


Moan united 


Amu ca Inc 
Bangor PuntoCo 
Bonkamerica Cp 
E vumCaro 
Liiemark Corp 
Northwesl Energy 
Oneida Lid 
Todd Shipyards 


.10 

® 

70 

.75 

.10 


+1 

6-15 

5-31 

+10 

+30 


6-3 

.18 +15 

78 6-1 


A- Annual; M -Monthly; O-Oaortertv; S- 
Seml-Annuai. 


London Metals April 27 

Figures In sterling per meinc ton 
Silver in ounce per Irq* ounce. 

Today Previous 

High grade cod ner cathoaes 

1.11-JM 1.118® 1.102® 1.10300 
3 moniiis I.I4S® 1.146.00 1.130M 1.131® 
Copper camaaes. 

M»1 1JWM 189200 1880® 1®2» 

imonm ) 1)700 1.118® 1.108® 1. 1 10® 

Tm: spoI 8815® 8840® 8®0® 8805 00 

3 months B.77S0t) 8.77600 B.740® 8743® 

Lead: Seal 295® 39680 794® 775® 

30600 306® 306® 306.50 

46450 465 ® 462® 44X50 

479 00 400.00 477® 4)7.75 

780.00 783® 774® 778® 

.-*9® SOI 00 ns® 79600 


London Commodities April 77 

Figures in sterling per metric Ion. 
krftsaU In U8. dollars per metric tan. 

sugar"** Ld " Prwtas 

May 128® 123® 127® 127® 126® 126X5 
Aug 117.75 13475 135® 105.70 I34.9S 135® 
Oc< 144® 14135 142® 1*7.96 1*1® M1J5 
Dec 149® 1*4® 1*5.00 148J5 147® 147.75 
Mor 157® 155® 156® 156.75 15585 15525 
Mav lWJil f«L50 160® lAl® 159® 16025 
<2 a 5 lots of 50 ions. 

COCOA 

May 1288 1270 1282 1285 1284 1287 

i' V I'Jil IS UIO 1-305 1®6 

SeP 1JJ’ JW 1J17 IJ18 1212 1214 

Dec U35 1J10 1230 7231 1228 1230 

Mar 1245 1230 1243 1245 1243 1245 

Mav NT. N.T. 12S3 1258 1250 1253 

J‘v N.T. N.T. 1240 1273 1240 1270 

4229 lot 5 of 10 forts. 

COFFEE 

Mov 1853 1830 1840 1845 1844 1X44 

Jlv 1X79 1XS7 1X74 1,476 1X60 1X47 

5W, \JjM JOT 1®6 1277 1274 

Nov 1X37 1220 1237 1239 1225 1227 

7pr> 1290 1203 1206 1X85 1X93 

Mar 1270 1269 1x72 1X74 125S 1246 

'JM W 1250 1X59 1X36 1X45 
22 14 loti of 5 tons. 

GASOIL 

APT 249® 249® 248® 253® 248® 250® 
Ma> 247® 345® 247® 747.75 247® 24785 
Jun 246.75 243® 346J5 247® 74S® 2*5X5 
Jlr 246® 24125 246® 246.75 245® 24L25 
Auo 248X5 2*5® «B® 24X75 246® 247® 
Sep 250® 246® 250® 7TO50 248® 349 JS 
Od 252® 249® 253® 2S3® 251® 251 J5 
Nov 253® 252® 255® 236® 254® 25*40 
OK £SJS JgJ52S7® 258® 2S7® 2S7® 
2819 lots of IN tans. 

GOLD 

Mav N.T. N.T. 432® +KL70 436X0 437® 

Jun 441 .70 433® 436® CkLSB 440® 440® 
Jlv N.T. N T 439® 439® 443® 144® 

Auo N.T. N.T. 442® 4*3® 444J0 447® 

Sea N.T. N.T. 445® 446® 449® 450® 

Oct N.T. N.T. 44&® 449® *«awi 45L7D 

NOV N.T. N.T. 451® 453® 454® 457® 

634 lots of I® tray oz. 


; months 
Zinc, w 
3 month. 
Sliver, wci 
3tngn|ris 
Aluminium 
TOal 

3 month. 


879.00 880 ® 873® 874® 

90S® 906 ® 900® HO® 

Nickel, seel LIDS® LUO® 3855® 3X60® 

Jmenihs HW.® 3.175® 3,138.® 1140® 


Japan TV Exports Fail 

TOKYO — Japanese color televi- 
sion exports fell 6 percent in 
March from a year earlier to 
417.000. but were up 23 percent 
from February, the Electronic In- 
dustries Association of Japan said 
Wednesday. 


Inlcmuliiirm! Herald Tribune 

ON'iNgat am In-jm 


Open High Low Settle Cbg. 

475® 475® 468® 4*9X0 —8® 
48X50 *82X0 476.® *76® —8X0 
*90® *90® 4S4.4D *84.40 —8® 
499® 49V® 49130 4V2J0 
SOX® SOX® 499® 50030 —8.70 
508® 508.® 508X0 SOft® 

Prev. yate 28802. 

Prev day's open int 105367. up 1870. 


Apr 

Jun 

Aua 

Od 

Dec 

Feb 


Financial 


US T. BILLS 
SI million; ptt of 100 Pd 
Jun 91X2 92 j0* 9181 91.95 

Sep 91® 91.75 91J2 91X9 

Dec 91® 91® 91® 91® 

Mar 91.16 91® 91.16 91® 

jun 91® 91® msi 9i 86 

Sea 9086 90® 90X7 

Dec 90® 90® 90® 90X0 

Mar 4053 

Prev. sates 1TJ09. 

Prev day 's open int 43.748. UP 139. 
GNMA 

S100X80 arin; pts A 32ndi of Wpct 


70-28 71-26 70-26 71-15 
70-5 71-1 70-5 70-24 

69-17 70-11 69-17 70-3 
69 69-26 69 69-14 

68-74 69-5 68-34 68-29 

68-20 Aft-® 68-1+ Aft- 15 
68-7 66-19 *8-4 68-4 

67-® 

67-20 67-20 67-18 67-18 
67-11 

67-7 67-7 67-5 67-S 

Prev. sales 1641. 

Prev dor's open Inf 48329. 

US TREASURY BONDS 

&£SndSOflMpC» 
_ 79-2 77-25 7B-13 

77-8 78-15 77-7 77-27 

7+25 78 7+24 • 77-11 

7+11 77-1 A 7+10 7+29 
7531 7+25 75-31 7+17 
7+30 7+15 7+30. 7+7 
7+31 

7+13 76 7+13 7+24 

S IB 
» 
75-9 

Prev. sales 42.95B. 

Prev day's open Ini 145361. 

10 YR. TREASURY 
51 80X00 prhKPjt & 32wJs oflW 


Jun 

Sea 

Dec 

Mar 

Jun 

Sea 

Dec 

Mor 

Jun 

Sea 

Dec 


(8pcM10MM;ptli 
Jun 77-25 

Sap 
Dec 
Mar 
Jun 
S6P 
Doc 
Mar 
Jun 
Saa 
Doc 


+39 
+.11 
+.11 
+09 
+® 
+ .08 
+38 
+.09 


+ 17 
+ 17 
+ 16 
+ 12 
+ 10 
+ 09 
+ 09 
+ 09 
+ 09 
+ 10 
+ 11 


+ 15 


:a 
+ - 
+ 

+ _ 
+ IS 
+ 15 


8+23 B+10 
8+13 8+29 B+I3 8+18 
8+28 


+ 15 
+ 14 
+ 14 
+ 14 


+.13 

+.15 


Jun 
Sen 
Dec 

Mar 8+8 

Prev daw's open Ini 7319. 

CERT. DEPOSIT 
SI million; ptz of 100 pd 
Jun 91® 91X9 91® 91X3 

Sea m«a 91.15 90.91 91® 

Dec 40® 40ft3 9064 9079 

Mar 90+0 90+5 9050 90.59 

Prov. sate 2,94ft. 

Prev day’s onen Jntl4.l64.ua 15&. 
EURODOLLARS 

si mlllloaratsof 100 pd. 

Jun 9071 9090 90® 9035 

SOP 90X5 9064 90X2 9059 

Dec 9020 903* 

Mar -HIM 90® 

Prev. sateiXTBL 
Prev day’s open Int 22.900. ua 95. 

BRITISH POUND 

soar Mead; 1 point Meats SOMMl 

Jun 13660 13670 13605 13650 —5 

Sep 13630 136'iA 13580 13615 —10 

DOC 13625 13645 13595 13600 —IS 

Mar 13560 13560 13560 15595 —15 

Est. sale, 4364. Prav. sales 7X40. 

Prrv day's open In! 2431 a. up 540 

CANADIAN DOLLAR 
* per Mr; 1 pohii equals S8JN81 
Jun XI 47 XI57 XI 40 X145 -3 

Sep XI® X1S2 XI 37 XI 38 —2 

Dee XU2 —2 

X12S 

Cat. sate 3X55. Prev. sales 235ft. 

Prav dav^ open hir 12X91 oft 110. 


% 16 9032 
BO 9009 


Market Guide 


Chicago Board of Trade: wheat, earn, 
soybeans, soybean meal, soybean olL oats, 
fresh broilers, T-bonds, GNMA, 10-vr T- 
note, plywood. Chicago Mercantile 
Exchange: Cattle, feeder cattle, hops, park 
heHte, lumber, 5&P comoasile Index. New 
York Mer cant ile Exchange: Maine potatoes, 
platinum, heating oil. Cotter, Sugar and 
Cocoa Exchaaat, Hew Yarn : Coffee, sugar, 
cocoa. Colton Exchange. New York: Orange 
lulce, cotton. Hew York Cotnex: Capper, 
Silver, gold. Ian Monetary Market: T-bllli. 
CCTs. Eurodollars, British pound, Canadian 
dollar, French franc- German mart. 
Japanese yen Swiss franc. Kansas City 
Board at Trade : Value Line. New York 
Futeres Exch. : NYSE camaaslie index. 


Open High low Sente Cbg. 
FRENCH FRANC 

S aer franc; 1 point equals 98X0001 

Jun .13550 .13550 .13520 .135 20 -40 

Sep .13300 .13390 .13300 .13380 + 70 

Est. win 29. Prev. %ales 7. 

Prev dav *s open Ini 2X82, up 1. 

GERMAN MARK 
S per mark; 1 point equals 50X001 

Jun Arm .4107 X083 .4087 —20 

5ea XI44 XI4B X126 XI 30 —24 

Dec XlftS X19D -4135 X176 —22 

E,l. sales 7X26. Prev. sales 4JU2. 

Prev day’s open ini 21 X71 , up 196. 

JAPANESE YEN 
1 per van; 1 paint equals SOMONI 
Jun -004234 -004255 X04Z30 JMM233 —1 

Sop iUCUB JW4283 J004261 JXM264 —5 

Dec 4)04297 4)04310 .00*294 410*295 —6 
Est. Mies 15,146. Prev. soles 19X27. 

Prev day's open mt 35X89, off 2X96. 

SWISS FRANC 

I per franc; 1 polnl equals 10X001 _ 

Jun X893 .4902 .*870 MtS -31 

Sep X955 X963 X930 .4933 —25 

Dec 5015 5020 5015 XW5 —20 

Mar 50«0 5090 5090 5060 —20 

Est. sales 12X27. Prev. sate 0356. 

Prev day's open Ini 30X71. ua 284. 


Industrials 


—50 

-JO 

—30 

—30 

+® 

=3 


LUMBER 

138X00 bd. ft.; 1 per 1AM bd. ft. 

May 18050 188X0 196® 187® 

Jul 205.40 2011 D 203X0 

Sea 213® 213.90 212X0 212® 

Nov 216® 216® 214® 21450 

Jim 223® 221® 223® 2Z3® 

Mar 229® 230® 229® 229® 

Mav 236.10 

Jul 245.90 

Est. soles 3X51. Prev. sates 2®L 
Prev day's open Int 11X12, UP 166. 

WSTN. PLYWOOD 
76X32 se.fl.; lperlXMsq.lt. 

May 193® 193® 189® 189® —2® 

JUI 1965® 197® 194® 19438 -3® 

Sea 300.40 200.80 JPSL20 79820 — Z20 

NOV 203® 204.00 201® 201® —3® 

Jan 206® 206® 204® 204® —2.10 

Mar 207® —3X0 

Prev. sate 4 11 
Prev day’s open Inf 2X84, oH S. 

COTTON 2 

HXMRKJ cents per U). 

MOV 71.18 71® 70® 71.13 

Jul 71® 71® 70® 71® 

Oct 72.10 7Z15 7L77 72® 

Dec 72X5 7324 71® 71.93 

Mar 73.10 73® 7275 73.17 

May 74.15 74® 7415 73® 

JUI 7-Uii 74® 7420 74® 

Oct 75X5 75® 75® 7419 

Prev. sale, 8500. 

Prev day’s open Int 33.982, up 631. 

HEATING OIL 


+X3 

XU 

-m 


+.14 

41000 gal; caitipvaal 


+.16 


B3L75 84X5 83X0 83X8 

+X7 



80X0 81® BOXO 81® 

+A9 


Jul 

79® 80X0 79® 80® 

+S3 


Aug 

%s 

79® 80.70 79® HL44 
80X5 01® 80X5 81.15 


+.13 

81X5 82X5 BITS 82® 

+® 

+ .16 

Nav 

82® 8X30 8X70 8Z85 

+X5 

+.14 

Dec 

83® 83® 83® 8X65 

+X5 

+.12 

Jon 

MOV 

AOS 

8X84 



Prev. sate 5X58. 



Highs and Lows Apro 27 


NEW HIGHS— 234 


FstCWCp NalPrestos 

F*N5t Bnc NmtorBcp 
FstPwma Norln Tola 
Fleet FtnGrp NertonCo 
PHofitSffY Novolnd 
FordMol ObPw 14pf A 


AVXCp 
AbbtLoba 
AdvostGas 
Ak>PftI6pt 
AloeascD 

AJgln 112Spt w,.. 

AHIedCpptD Far McKesa OflPw 14 dTF 

AmBrdlKot FomcKpSa 

Fruetrt Cwa PPGInd 

, f ,- _ £ u S*H- 3faf PefrlRespf 

AmExarwss GnDynam Phnev Bow 

Am Family GnDyn42Saf PUnevB 21?pt 

GHausewar Pneumas 

gpPacli. Pneumaiel 

GaPacuf Poraterasas 

SUSP'S?? PSladBMal 

raff* S 

BeaHood , “ RaStnPur 

§«Tr«d Grteilfvle RllvRefTr 

Grolter n Reich Chem 

Grwimn Cp RmjbStl 52Sot 
GiKUiffipr Rrylnd4l0pf 
Gutonlnd RJleAld, 

HellmnBr SCM Carp 

Hilieidxnd stud Busin, 

HolkterinA siReglsPoa 

HarlsBnoa Saul RIEsi 

HpifSInt 6®af Scott Fetier 

Humajw* 5eatedAlr 

lUlnl Ce 
lUlnl IJMaf 


AmHerltU 
Anthony I nd 
AnafdMog 
ArmstRub, 
Ash 10 of 
AHRh 375pf 
Ine 


BeatF JJftpf 
Becton Dick 
BekfaHem 
Benef SXOpf 
Black Deck 
Blair John 
BlueBell 


BrtsIMyer 
BristMy of 
Bril Pet 
Brunswk 


Brnswfc 2X0pf IndM 7J6pf 


US 
CabotCa 
CaoCitlas 
Carling g 
Carter Howl 
CeteonCp 
Ccnvllllnv 
Cenvllinv wi 
Cert-teed 
ChesakVa 
Chrysler wt 
CloroaCa 
Coodimn 
ColeNal) s 
Celarnan 
Colo Palm 
Com al sens 
Comdreint 
CwE H.7Dpt 


rndpiPLint 

iniegRscs 

IBM 

inttHarv 

InftHarvwf 


Sears Rueb 
Shapell ina 
Slmm Prec 
SoulridGE 
SwtFlaBk 
Sport on Cp 
S lotevMfg 
SldOIICoi 


inti Ho rv Joi SldOilOh 

intrsPw pt SlPocCa 
1“" PS« . Standa* 

1 IF* SunCorno 
SSfVJS' 1 SunwateCP 
Kdtylnd Tandy 
KotelndpfB Tenne liar 
}-FE Coro Texaco ine 
Te«NMe*Pw 
LTVCpptl Thackeray 
Lawler mi I Tlmeinc 
ixar&tegter Tlmeinc pfB 
LeorSlegal Times Mlrr 


Prev day’s open int 22.132, off 247. 

Stock Indexes 

SAP COMP. INDEX 
points and cents 

Jun 162.15 162® 160.10 161® —25 

Sep 163.10 16170 161® I62J5 — J5 

Dec 164® 164® 162® 163.® — J5 

Mar 165 -Si 165X0 165® 165® +® 

Last index 161X4 off Ja. 

Est. sales 15X64. Prev. sate 34353 
Prev daws open Inf 24X24 oft 777. 

VALUE LINS 
paints and coat, 

Jun 188® 183.® 186® 187.95 —.10 

Sep 1B9.10 189® 187.40 lift.® 

Dec 19030 1®® 190® 189® +.10 

Lad Index 187.79. ua XI, 

Prev. sate 2251. 

Prev doy 's ooen Int 1211. up 72 
NYSE COMP. INDEX 
Paints and cents 

Jun 93® 94® 92® 9390 — 35 

Sea 93® 9420 9355 93® —25 

Dec *455 9*311 93® 93X0 — ® 

Mar «5JM 95X0 93® 9*65 — 30 

Jun 95® 9S® 9420 95-20 — JH 

Sep 96® 96® 96® 9575 -® 

Lasl index 92x8. off .15. 

Est. sates 17X43 Prev. sate 14281. 

Prev dav”, ooen int 9JT7A up 233 


GHnmoditv Indexes 


Moody's 

Reuters..—....—.. 
DJ. Futures 


Close 
1X50.70 f 
1767® 
NA. 


Previous 

1X49® 

1764® 

147® 


30 zz JerC of 4 

69 SOUJcrC al 9® 

M 43U JerC ot 8.12 

98' I eo JerC pMISD 

8t% (KW.J0TC pl 11 
16% 12*. JerC Pt 21B 
SO JernHC 260 

34 Jjrwtc at 

8 3% Jewlcr 

Site 37": Jotmjn 1 
43 17% JohnCn 1® 

315b 11% JanLgn M 
llht irijonien l 
29 16% Jasten 1 

28 19 JayMtg 1® 

7% 3% KOI X5e 
63V. 2912 KLM 
34V. 15% Kmart 1® 
33 in* KN En ixffil 
20% 11% KaisrAI JA 
32% 15 KMSCC M 
25% 12% KatC at 1® 
4H TSVKofarSf 
IT’S ITHKaneMl 78 
in* iibtumeb l.o* 

7F~t 224. KCfrPL 3.16 
20 1+UKCPL Pf3® 
56% 27% KCSau ® 
144. 7%kKCSa Pt I 
W* 15% ICanGE 224 
27% 19% KonPLI 356 
14% T .1 Kotvln 

37 1 . 20% Kofy pt 1® 
24% 6% KoufBr 74 

20 10 Kauf at 1® 

244* 8ft> Keller ® 
31% 23^« Kellogg l® 
35 9% Kellnd ® 

12% 4% Kenal 

33% 19% Kenml .72 
27% ITWKvUIll 328 
71% W. Kea£l M 
38% 17% VCerG pH.7Q 
34% 22% KerrMC 1.10 
18 9 KevsCn 

26% 15% Keyslnl sX8D 


14. cioa 29U. 2V-u 

14 Z340 69 69 69 +1 

U £458 » 58'J. 5B« i-’-S 

1*. 2200 98 97 97 — 1% 

13. ZI790 uM 80 86 +5 

13 5 14 Vi 16% ld%— % 

5.7 7 226 46% 45% 35%— % 
0 33% 33% 33 %— la 
191 136 7% 7>s 7%— % 

3H7 3484 48% *6 48%+ % 

4D 10 327 3fl% m mi- r§ 
2.710 M 29ft 2JV. »"«— % 
3XZ5 6 29% 29% 2T-+ % 
41 II 240 ZSVs 247: 24%— W 
17 12 517 24% 24% 24% 


.713 2!fi 6% 6V. 

5< 53% 53 53 — 1% 

37 172920 34** 33% 34 l i— % 
SJ 18 136 27V* 26*. 27%+ 4b 
3J .637 18% 18% 19*+ % 
3019 in 30 30 +1% 

5.7 It 7* 24 24 + % 

1JJ 565 34 34 A— 1% 

I. 710 32 16% 16 16% 

6X 6 370 15% >4% 1S%— % 
It. 7 220 28% 28% 28%+ 'ft 
11 15 m. 19% 19%+% 

1X78 739 1>57 5 5 53 + % 

83 Z220 127# 1J% 17V§ — ^ 

II. 7 375 ® 3DV.+ % 

9J 7 169 26** 26% 26%— % 

8 209 u!4% 14% 14%+ '4 

39 12u37% 37% 37%+ U 

IX 216 23% 23 23«4— 'i 

7X . 8 19% 19% I9%— % 
1 J 17 7 22% 22%— % 

40 9 686 2674 26% 26% 

25 10 33S 31% 31% 31%— % 

6 287 S'h 5 5%+ % 

29 99 26 25% 25%— % 

IB. 8 346 22':. 22% 22% 

25 T7 1786 18 17% 17%—% 

6X 10 26 - 25% 25% 

3 A B 1459 37% 31% 32 — % 
35 17 16% 164k— % 

3126 205 22V: 22% 22% 

30 — % 
46 


soft 

17 Kidae 

1.10 

3J 7 465 

30* 

19 

46* 

26* Kkhte Pfl® 

16 1 

46 

46 

8S 

56*KlmbCI 

4X0 

AON! 911 

BSft 

87* 

56* 

27% KnghlR 

1.12 

21 16 271 

54 

53b 

24% 

9* Roger 

1® 

6.133 47 

23* 

27k 

28* 

IS Kolmor 

33 

U34 266 

25ft 

24* 

19 

It* (Coper, 

® 

4X 773 

18ft 

17ft 

mo 

69 Koppr pl 10 

ID. I 

94% 

96% 

13% 

6% Kraehlr 


111 29 

13* 

13ft 

47* 

29 Kropar 

1® 

XI 81344 

37V. 

36% 

16* 

9ft Kutitm 

® 

4.912 1® 

16% 

16 

42 

25 Kvocer 

J7r 

.926 8 

41ft 

41ft 

9* 

6 Kvsar 

XO 

23 66 

BTb 

8ft 

31ft 

19* LN Hens 

Z95e 

10. 10 32 

27ft 

28% 

14% 

Sft LFE 


UA 159 ul 5% 

u* 

10* 

4ft LFE Pf 

3D 

5.1 1 

9b 

9* 

4% 

lftLLCCD 


3o 

4% 

4ft 

9 

4b LLCCp 


3 

8ft 

8ft 

16ft 

8b LTV 

35 

IX 3530 U 16% 

14ft 


1 % 

18 

28 

56% 

21 % 


24 12% LTV A A9I 

16% 81k LTV pfl 

23% 74 LOuint 

26 s . 19% LacGas 160 
5V. 2% LaanSes 

23% 12", Lanier ® 
14% BHLawtlnt 72 
t9% 9% LenrPt .12 
39% 28% LearSg T® 
98% 52 Lears Pf325 
20% 10% LeaRnl s 

46 25% LswvTr 1® 
24% M'i LeeEn * 

34' . 15% LegPIo! M 

% LehVal 
HViLehmn l,99e 
Lennar .20 
35% Lenox 1® 

5 LeucN s 
14% 94k Leuaf Pfl® 
49% 21% LevISI 1® 
rt 20% LevlizF 1 
34% 19% LOF 1® 
56% 40 LOF Pt 475 
18% 10% LlbtvCp .72 
44% 23% Lifemk M 
66% 45% Lilly 2x0a 
34 9% LlmiM s J4 

54V> 33% LincNI 3 
20% 15% LlncPI 3160 
65 36 Litton 1X00 

20 14% Utfon nf 3 

123% 45% Locklid 
40% 18% LoctMe ® 
176 81% Loews 1® 

57 a LamFn I® 
35% 19 LomMt 3X4# 
35% 18% LnStar I® 

18 !4%LlLCa 2® 
64% SO LIL pfJB.12 
65% 51% LIL PtKLTO 
28% 24% LIL pfV3JS0 
33 25% LIL PRJ4L2S 

25% 20 LIL PfT131 
21% 16% LIL PtG2X7 

47 27% LangDr L04 

52 29% Loral .BO 

14% 8% LaGenl X7 
XT* 19% LaLand I 
32% 139kLOPac XOb 

25 24%LaPL PflU 

W% 18% LouvGe 330 
45 22% Lower® 1® 

39% 14 Lowes _S2 
22% 14% Lubrzl 1® 

i 

30 n%MACOM 30 
42% 25% MCA c Jffl 
32% 16% ME I 8 36 

12% 5% MGMGr M 
10% 6% MGMGr pf® 
15% MGMUO J0e 
19% 1 1% MGMH 
25 J7% MB U 0.) Or 

29% 1 1% Mocmll JOb 
55% 21% Ataev s ® 
24% 15% MdsFd 


9% — % 
A- % 
8%+ Vk 

..... . . . 15% — 1% 

30 2 34 24 24 + % 

2ul6% 16% 16%+ % 
22 301 71% 21 21 — % 

9X 6 25 26% 26% 26%+ % 
34 3% 3% 3% 

3X101095 13% 13% 13% 

4X22 374 u15% 14% 15% + % 
X2S 422 1*- 1B% 18%+ % 

3X11 665 u40% 37% 39% 

33 lutOO 100 1® +1% 

17 It 19% 18% 79 — % 

1320 269 45% 45% 45%+ V> 

15 31 22% 22% 22% 

2X13 67 U344. 34% 34%+ % 
37 t% 1% 1% 

13 249 16% 15% 16% + % 

X 48 28 24% 24% 2416— % 
3214 T57uS7U 56% 56% 

■ 119 20 19 19%—% 

IS. 35 12% 12% T2fe+ % 

3314 934 USD'S 49 49%+l% 

IX 31 99 66% 66 66 — % 

1725 102 32% 32 U. 32%+ % 
&S 1 56 56 56 + '* 

3.9 18 W 11% 18 lft%+ % 

I. 317 719 u46% 45 45%+ % 

4X121221 64% 63% 64%+ % 

J 29 956 33% 33% 33%+ % 

5X 9 67 52 5D%52+% 

II. 10 19% 19% 19%—% 

35111431 64 42% 63%+ % 

11. 4 18'- 18% 18% — % 

11 1855 120% 115% 128%+ % 
1X25 34 36% 35% J5%— % 
J 10 82 173 172% 173 

2916 283 57 56% 26%—% 

9X11 72 34% 33% 33%— % 
SX I6S2 33 32% 32%— <A 

11 6 2889 16% 16% 16% 

13 X20 63% 63% 63%+ % 

13 Z390 63% 62 63%+l% 

a 76 26% 26% 26% 

13 4] 32% 31% 31*— % 

13 29 26% 25% 26%+ % 

13 175 20% 20% 20%+ Vk 

25 U 222 4146 41 41%+ % 

1X21 344uS2% 51% 51%+ <A 
5X17 26 9 S% S%— % 

32 132571 u32*A 30% 31 —I 
34 779u3Z% 32% 32%+ % 

13. 49 25 24% 25 + % 

10.12 I® 22% 22 22%+ Vk 

3310 68 43 42% 43 + % 

1X31 507 u39% 37% 39% +1% 
5X16 954 20% 20% 20 V. + % 
1720 411 28% 21% 28% — % 
5X13 928 21% 28% 28%+ % 
3X 84 72% 12% 12% — % 


company earnings 


RevBiXrt one) profits, in nnJCom, are in local currencies 
unless edhefwae iafccted. 


770 

3734 


Notomos _ 
inOoar. to ’ 190 

Revenue .... MX 3B9X 

Mn Net IK, -.. leM4 49.9 

3VJ Per Share... - 492 

to) loss 


France 

Pe mod- Ri card 

Year — 

Profits... 

Japan 

kan ran Norfolk Southern' 

Year iSE' 1982 ^"Se^' ^ 9999 

Revenue .... 305X53 280X33 "" s? m T 

«=■ ^ Tib 

Mitsufcwhf 

Year TO TO 

Revenue — 54594. S8&430. 


hl£« 7X04 Re ^STl kS ' tS5 

United Stales 


Amor. Nat. Res. 

TO Guar. 1983 mi 

Revalue 9835 ij mb. 

PtellflC JC.9 79» 

Per Stare— 2X2 33ft 

*902 nMncMes fain o*mt per^mre!.! 


Pan American 

TO Guar . MB MB. 


Kef LOSWLI 79X 127 J 

Fiy/I name ot catnaorr. Is Pan 
American HWr W Junmvs. 


Panhandle Eastern 
1st Guar.- TO TO 

Revenue 1 ®B_ 

61X 734 

1® I® 


mutton from sate.- full name 
of company ts American 
natural Resources. ReviOfl 

Anheuser-Busch fteSmEt:. ss8 ww 

tUQuor. BU 7982 Mei inc.. 217 mb 

«Si *-■ •« 

Per Share... 1® L07 

ma net excludes a pate ot . Squibb 

StJJ million on safe. jji g^, . hq m 

rw.,-. n Revenue ■«. 4Q4.Z . 3742 

UOrT & Krnn Neflnc.. - 33X 37X 

WOiMT. TO 7982 fteSfW*:: S3 462 

Revenue 3320, 2+40. 

Net ine. «&5 VSS 

Per Shore... 1J9 1J7 S im CO. 

in a bui'. ltd nt2 

EXXOn Revenue .... XML 4X60. 

Ul Qgar. 7983 TO Net Inc. 900 1240 

Revenue— 23704 Mj&m. Per Share. ^ 076 1® 

ttetlnc- 1X60. 8390 

Ptr Shore... 1X2 0.96 

mi results restated. Twinwn 

|. . , , , . lit Ouot. 1983 1982 

Fora Major Revenue — 3X0a ZJ 6 O. 

1st Ooen-. TO ms Neflnc- 1T1X 129X 

Revenue -■ IOJUO. 0.920. Per Share... 8X0 
Net Inc. 211X (a)Wix 


Per Shore.- 
fa) Loss 


1.75 — 


Kroger 

1U Quar. 1903 7982 

Revenue .... 3X90. 1370. 

Net inc. 21® 32X1 

Per Share... 0® oxo 

1982 net ktciiKkn aom of SIM 
million from nffrement of 
debentures; 1962 results res- 
tated. 


Times Mirror „ 

M Quar. TO TO 

Revenue .... 567X 5233 

Net Int 29® 2018 

Per Share;.. 0® 0® 

Trans World 

HI Quar. 1983 TO 

Net Losses.. S2X 10AX 


Mesa Petroleum 

lit Qgar. TO 1982 
Revenue W6X to*.i 

uet inc 

Per Shore... 0X7 


Xerox 

1st Quar. TO TO 

. Revenue 2X10 2X04 

332 oaer Net 1247 1033 

0® Oper Share. 1X5 1X1 


net IncluOes oqlns ot S33J Previous smarter trxetutins 
mutton vs S2Z3 million an gate ot OTJ mutton from <Hs- 
sole ot securities. continued operations. 


l2Monm sts. Close *Prm 

High Low Stack Div. YkL p/e ioq. High Low OiS: Cte e 


X33I547 24% 23% 23%—% 
3410 982 30% 36% 37%-% 
1X15 635 31% 30 Ui 30% 

3922 799 11% 10% 11%+ 1% 
5X 38 8W 8% 8% 

IX 162610 ul5% IS 15%+ % 
511 18% 17% 18%+ % 
7 34 23% 23%+ % 




37 IS 39 27 
1X151884 51 
13 723 18% 

1X17 262 


26 

49% 4 

17% f. _ 

29% 29%-% 


3516 57 30% ® 30%+ % 

20 1860 14% 13% 14%+ % 
IX 8 469 19% 19% 19%+ % 


31% 9% Mob 
30% 13%MolnH S J 6 
18% 7% MgtAst 

28% lOWMonhln XOb . „ . .. .... _ 

14 5%MonhNI 32 35 14 90 13% 12% 12%—% 

29% a Matter k-28 1.1 18 774 36% 26% 26%- W 

49W 26 NUrttan 104 42 61171u49% 48% ® + % 

7 X 220 5®% 50% 5B%— % 

83 351 54% S3 . 53% 

3794 ulSUi 13% 14%+ % 


Moody's : base 1® ; Dec. 31. 1931. 
a — preliminary; i — Ural 
Reuters : base 100 : Sea. 18, 1931. 
Daw Jones : ease 100: Dec. 31. 1974. 


Paris Commodities April 27 

Figures in French Irenes oer metric ton. 

SUGAR n*'* L9W Ctae a, ' M 

Jly N.T. N.T. 1X06 1X24 +J 

Aug 1X51 1.720 1X30 IX® —3 

Dei 1X25 1X95 ixm 1X10 Undk 

Nov N.T. N.T. 1X15 1X25 UnctV. 

Dec 1X90 1X90 1JJ&5 1X90 unch. 

Mar ZIQS 2JH5 1033 HOD UnCh. 

Mav . N.T. N.T. 2X80 2X93 +5 

, N J- N.T. MU 3115 +1 

__ «32 lots ot 50 lora. Ooen interest: 1S®3 
COCOA 

Mav 1®S lAM 1®0 1®5 —5 

Jly N.T. N.T. 1,475 — —10 

Sap 1X65 1X35 1X55 1X60 +13 

Dec 1X70 1-5*6 1X66 1X69 +10 

Mar 1X90 1X90 — 1x15 +15 

Mav N.T. N.T. — 1X35 +20 

Jly N.T. N.T. 1X15 — — 5 

139 lot, at io tens. Open interesf; l.HO 
COFFEE 


May 

2033 

2X20 

2X2S 

2X3S 

Jnm. 

Jly 

N.T. 

N.T. 

1.9)0 

1.935 

+10 

San 

1X70 

1X55 

1X6) 

1X6S 

—14 

Nov 

1X4S 

1X45 

1X46 

1X50 

+6 

Jan 

N.T. 

N.T. 

1J95 

1X20 

+5 

Mar 

N.T. 

N.T. 

1,785 

1X10 

+J5 

mo» 1X30 TJ7J 

67 lot,. Open Inter eU: 

1.770 

609 

1,790 

+2 


LdRBPIan 


CamnwIihEnav Lenox Inc 
OxnP irrc* UrviSfratas 
Cod Ed 6prB Liiemark 

CanrGpuopf lo^IcT 
Coowaed LouLd Exp 
C oaoerTlrp La Paell 


Dart Kraft 
Data Gem 
Do vea Carp 
DayCaplA 
Do IE IvLSOpI 
DeiE 9X2pf 
DIGiorala 

Donaldson 

DOvgrCp 

Dow Janets 

duPant 

Duka of P 

DuasneLl 

DwqLlfcf 

EaunCn 

Edwards s 

Enron 

Far We»Fn 

FerraCp 


LoweeCas 


TaiEoiXSui 
TovsRUss 
Transm Inc 
TrlSou Inv 
TrioPoe 
Un Carbide 
Union Carp 
USGvpmpf 


MGM-UAEnt uSHomes 
Manuf Han USShoe 


vIManvilkJ 
Manog 
McDannDa 
. Mead Cara 

Mead pfB 
Merasnt Sir 
Merck Ca 
Merrill Lvn 
Milierw 
Minn mm 
M lpn PwLi 


Veeco 
VaEPftxOofo 
wocnavCp 
WOduihur 
Walgreen s 
Wash Nat pi 
WetisForCn 
WntghEI Pf 
Whittctr 

Wilms Cos 
Wlnnebaaa 


M0PSA125pf wllcoChm 

MOhmcn wolverww 

ManlPaw Xero* Co 

Marion XTRAInc 

NBDBancp Zenith R 

NEWLOWS-4 


FsJPennjwt NewhaiRscn wtrifsF gdlpi 
MarlnMd odlnf 


Pilots Sentenced 
In Athens Crash 

Reusers 

ATHENS — An Athens civil 
court sentenced two Swissair pilots 
Thursday to five years and two- 
and-a-half months iraprisonmem 
each for the death of 14 passengers 
when their DC-8 crashed on land- 
ing at the Athens airport in 1979. 

Captain Fritz Sdunutz and his 
co-pilot. Marlin Leonard Doer- 
inger. were found guilty of multiple 
manslaughter by negligence, caus- 
ing multiple bodily injuries and ob- 
structing air traffic. 

The pilots pleaded not guilty and 
said the accident was due to factors 
they could not control, such as 
rain, severe lightning and a side 
wind. They were set free pending 
an appellate bearing. 


65% 51 MfrH pf4X2t 
63% 49% MfrH Pl4®0 
14% 4% vlMnnvl 
3« 12 vIMnvl pf 

31% MVrMAPCO 1® 
4 1% Mamie 

28% 13% Mar MW 1® 
49 49 MarM pf 

78 28% Marion X4 

16% 6% Mark C 32 
21% »l% Mark pfl® 
70% 32 Mantel M 
45 29%MrshM 230 
54% 22% MartM 1.92 
64 48%MarlM Of 4X8 
44% 12 MarvK $.12 
33% 21% Md Cup sX4 
34% 14% Masco i M 

59 17% Masnrt niX2 
19% 11%MasM l,76a 
4% lHMasevF 

24% 17%MasCp 356 
12 9% Mos Inc 1X2 

62% 36 MatauE 34m 
31% 10% Mattel ® 
27% 7% Mate! wt 
66% 26% Main atlSO 
58% 24% MayOS 2 
52% 26% MayfB 2a 
77% 17% MCDr Oi2i’E 
24% 17% McDf PKM 
2IW l6%McDrl ni® 
74% 43 McDnl ■ J» 
58 33% McDnD 1® 

48% 24% McGEd 2 
99 45% McGrH 316 

28% 17% Mclnt g 
19% 12% Me Nall .90 
25% 13% Mead 1 
62% 35 Moa OIB380 

23 13 Maasrx 

56% 34% Median X4 
53% 27% Mai Ion 2X4 
2B 27 Mellon 00X0 
83% 45 AAefvIlle 318 
42 22% MalvU Wl 

199 5H?k MarcSI 2X0 
33": 19% MerTe* 1® 
89 64 Merck 3® 

113% 57% Merdllti 2 
101% 21 MerrLr I® 
2% iteMe&aO n 
13% 10 MtnaP n 
28% 17 NteaR 2X3e 
11% 7% Mono Xla 

7% 3 viMesta 
508 191% Melrm 7 
59% 41% MIE pfFO.12 
56% 40% MIE pfG7X8 
59% 42% MtE Oil 8. 12 

60 41 MtE PIHBX2 

«% 2% MexFU Zle 

25% 24% MftCn PI3.19 
If* 12% AVTlER )J4 
26 19% MhWI pf367 

24 17 MdCTal 1® 

28 19% MW con 316 
16% 12% MIdSIft T® 
ISfa 11% MWRos 1 
42% 20 MllerW 1® 

4% lMkMIlvBrrf ijq 

20 8 MIIIR s J6 

83% 4B%MMM 3X0 
25% lBHMInPL 3t0 
18% 8*MiraCp .40 
39% l6%Mtsnlm 1 
16% 11% MoP5v 1.12b 
71% 15% MOPS 0*344 
33% 26% MOPS 0fO3 
30% 12% Mitel 
30 19% Mcftlil J 

9% 2W MobllH 
14% 61k ModCpf 

22 9%Mahasc 
19 VOkMohkDI 
32% 15% Moil Rob M 
24% 14% Monrctl X0 
54% 34 Manaer .93 
94 56tkMansa» 4® 
28% 18%MnlDU 234 
27% 20% Mon Par 2® 
18% 14 ManSi 1X0a 
9% 5H MONY X3e 
51% 25% MoorcC 2 

29 HkkMoreM I® 

18% 7% Moran .12 

B6% 45% Maroon 3® 
31% 15% Morbid 1® 

29 16 ManeS 30 
66% 27% Morton 1.6a 

114% 564h Molrato 1x0 
»5k 27 MfFuai 3® 
21% ilteMunfrd jQa 
12% 6%MnW Pl A) 

16 9%Munw>B 
29% UM MurohC 1® 
28% 15% Muff'd 1 

30 13 MumrO I® 

13% 10% Mut Dm 1®e 
15 1 MyeriL 

2® 


298 27% 26% 26%+ % 
IS 9 623 24 23% 24 

61 1 2% 2% 2% 

4.9 6 210 28% 28% 2B*fc— % 
110 4S%d48% i#%- % 
Z57 176 77% 75% 75%—!% 
15% 15%- % 

BS 

44 44 — % 

S2% 52%+ % 
61% 62%+ % 
39 39%— 1% 

32% 33%+ 
38^ 30% 

57% 57% — % 
19% 19% — % 
3% 3%+ % 

23% 

jj% 

59% 

12% 

9% 9% — % 


23%+ % 
% 23% 23%+ % 

, % 18% 19 + % 

IX 1481® 70 67% 68% — I 

2511 816U5VU 57% 57%+ % 
4X14 977 45% 44% 44 %— 1 
2J 21 205 97 95% 96 — % 

12 27% 22% 22% — % 
SJ 55 18% 18 18 — % 

19 1260 U26% 25% 25%+ % 

42 lu66 66 66 +5 

440 359 22% 21% 22 + % 
1X13 9S3 44% 42% 47% — 1 % 
47 7 424 53% 53 S3 — % 
10. 6 27% 27% 27%— % 

2J15 138 82% 82 82 — % 

17 41% 41% 41%+ % 
1X13 40ul60 1S6 157 -2 
1ft 8 261 33 32% 33 + % 

3.1 163702 u90% 87% 90%+3% 
1X12 4B 111% 110W 110%+ % 
1,6 106409 ul02 98% 100%-lVk 
3233 2% 2% 2% 

7 8282 12% 12% 12%+ M 

83 37D 24% 24% 24%+ V6 

4318 346 9% 9% 9% 

164 S 4V4 5 + % 

1X3J 39 480 474 475 +1 
14 ISO 5S 58 58 


Z0SI 

303 

16ft 

X19 

458 

21ft 

68* 

5X1. 

JBS 

44 b 

SJ L 

198 

S3 

JX 

22 

62% 

JJ 

U5I 

40ft 

1.911 

I4J 

i»% 

IX 17 
2J 

562 

13S 

r 

».l U 

136 

19ft 


3433 

4 

11. 

26 

23ft 

11. 

68 

II* 

XII 

241 

UU 

2X 71271 

12* 


110 

9% 

8X 

89 

30* 

3512 

7/3 

58% 

3/11 

1B6 

A3* 

9Ji 

15 

2J% 

11. 

II 

23ft 

VJ 

986 

19ft 


14 

14 

U. 

21 

11 

ia 9 


2100 56% 56% 56%+% 
250 59 59 59 +1 

ISO 60 60 60 

500 3% 3% 3%— Vk 

335 25 ■« ® 25%+ % 

5 UU 13% 1316 


11. 12 25% 23% 25% 

7.7 8 93 23% 23% 23%+ % 
93 5 746 23% 23% 23%— % 

11. 7 2257 16 15% 16 

43 ,72 15% 15% 15%+ % 

1517 460 u43 42% 42%+ U 

40 16 217 >30% 30% 30%+ % 
1918.79 18% IBM. 18%+ V, 
19 162474 UB6% 83% 85%—% 
9X 7 132 U25% 25% S%+ % 
2X 25 63 18% 18% 18% 

16 10 54 39% 39 39 — % 

73 7 6 15% 15% 15% 

12. 6 20% 20% 20%— % 

11 40034% 33% 33% 

2852 19% 17% 18—46 
47 9800 30 29% 29%+ % 

_ 245 8% 7% 7%— % 

38 364 13% 12% 13 — % 
466 u23% 22% 22%+ % 
17 372 16% 15% 153k— % 
M 7 94 32 3146 31%+ % 

33 13 120 24% 24% 24%+ % 
1J19 119 56 55% 55% 

4712 61ft 91% 89% ft9%— 1% 
8 1 7 41 27% 27% 27%— % 
91 7 366 uZ8 27% 27%Z £ 

11 X6Q W% IS ta — % 
9X14 750 9% 9% 916+ % 

3X14 92 51 50% 50%— % 

4331 234 25% 24 2*%-l 

-9 171213 13% 13% 13%+ % 
45843082% 81% BJ+% 
46 7 80 29 28% 2S%— % 

J 475 28 % 27% 27% 

14 6 365 u66% 66 66 — % 

1X242142109% 107% 1«%+ % 
47 6 298 39% 33% 39 + % 
24 8 1® 20% W* 20%— % 
3J 2 12% 12% 12% 

99 14% 13% 14 
4310 95 29% 29% 29% 

M 6 745 26% 25% 26VB+ % 
41 M 71 29% 29 29%+ % 

11. 33 13% 13% 13%+ % 

IDS 13% 13% 13% — Vl 


18% 13% NJRsc nlJt 
22% 16 NV5EG 2® 
73 56% N YS Pf ft® 

1 3% NYS of 112 
30% 23% NYS Pi OL75 
20% 6% Newell s 
Wh 21% NWhol n 32 
16% II Nwfur iklfte 
15% 9% NwhIR n.T4e 

62 27% Naomi 1 

11% 4% Nwpork JMl 
17% 13 NlaMP 1® 
30 22 NIoMpf 340 

32% 2Z%NioAApf 160 
33% 25 NtoMof 3X0 
34% 25% NIoMpf 410 
44 3316 NWMpf 525 

52 ® NIoMpf 410 

19% 12% NkwSh 1390 
17% 7% Nlcsll n 
32% 24% NICOR 3X4 
32% 25% N ICO Pfl. 90 
17% 8% NoblAf .12 
id 40% Nor So n2® 
29% 1216 Karlin 
36% 22% Norslar 220b 
17% 5% Nartek .os 

37% 14 NAGool m 
66% SMNoAPM 1® 
22% 15% NEurO 233c 
13% 9% NoasfUt 1® 
14* 1016 NlndPS 1® 
32% Talk NoSlPw 2.74 
36 25% NSPw pf3-60 

43% 31% NSPw Pf456 
104% DSVbNSP pntL36 
*1 53 NSPw pf7X4 

63% 46% NSPw of 7 
94 32% NorTl a T® 

8 2% Nthoal 0 

85 ,43%Nortrp 1® 
51% 23% NwWAIr ® 
33* 17 MwtBCP 1® 
<3% 49% NBCP oDMe 
54 47% NwCP pt1J94e 

19% 12%Nws!En 1® 
20% 15%NwEn PfZ.13 
71% 32% Nwflnd 268 
25 18% Nwfp pOXO 

25* 14% NnrStW .101 
42 23% Norton 2 

26% 16* NarSim 1® 
55% 37% Nova 3Be 
90 , 34% Nucor X6 
48% 18* NutfS n 33 


26* 9 

24* 17% OakltoP 1X2 
23% 17 OcdPef 2X0 
36* 27% OcciP PTL16 

70% 55% OCClP 0060 

70% 53%OcdP Pl 4 
20% 16 OcdP Pf2XD 
17* 13% OcdP nf2.12 
18% 14% OcdP PI2X» 
104% -U OcdP PI15X0 
100% 85* Ocd pfl 4X2 
26 16 ODECO 1 

30% 17%Ooden I® 
15% 12* OhloEd 1® 

36 27 OhEd pH® 
36% 27% OhEd PkU« 

37 2ft OhEd pf4X6 
31* 27% OhEd pr3-92 
15% 17% OhEd PH® 

60% 53 OflEd pf8X4 

19 )4%OhP pfG2 27 
108% 97%OhP plA 14 
HM% 77% Oil P pf F M 
19% 14% OkloGE 1X4 
8% 6* OkloG pf® 
31% 15% Olln 1® 
25% 13%Omark 1 
39% 17% Oinncr s ® 
24% 12 Oneida 72 
38* 23% ONEOK 2® 

21% 14% OranRk 1® 

• 9 4%Orana# 

24% II Or tone 66 
25 5* Orion 

15% 3% Orion pf JO 
38% WteOutbM .90 
54% 29% Outlet 60 
19 8* OvrhOr M 

44% 19 OvrTm 30 
W* 18% OvShto JO 
45% lSHOmmC 1® 
33% 20% Owen I II 1® 
41 13* Oxfrdl ■ 64 


11.7 7 16 16 16 — % 

11. 6 329 Zfftj 20% 28% + % 
12.- 21® 73 73 73 +1 

12. 11 18% 18* IS* 

a. 172 29% 38% 39*+ % 
14 285 20* ® 20%+ % 

IX 14 54 23% 73% 23% — * 
IX 33 12* 12 12*+ * 

16 129 9%d 9 9 —4k 

IX 31 3114 55* 54 54% — % 

- 843 6 S% 5%— % 

H 7 932 TTiA 17% 17* 

17 i4W 28 27% 27% +1 

12. zOT 38 20's. 29*— * 

12. 03 32 32 32 —1 

U. 11560 34% 33% 34%+ * 
TZ 2160 42% 42% 42%+ % 
12. 2200 49% 49% 49% +2" 

7.7 123 17% 16% 16*— * 

89 14U 14 U 

11.10 625 28% Z7H 27* 

6X 4 27* 27* 27* 

X 102685 15% 14* 15*+ % 
5.1 ft 1731 Sfh 54* 546e— % 
96 27* 27Vk 29%—* 
6X 7 121U35 34% 34’%+ * 

X 6 71 10% 9* 9%— * 

23 I 73 15% 35% 35* 

2.7 12 144 64* 63* 63*— * 

12. 8 107 19% 18% 19%+1% 

» 81607 13% 13% 13* 
11.151319 13* 13% 13% 

86 7 588 37* 31* 31* 

11. r2S0 32 32 32 —1 

11. Z2W 41 41 41 +1* 

10L 1640 l«a% 103% 103%— Vl 

II. z1@»69 a 69 — % 
II. *20 63* 62* 62*— 1 

1051U94* 93 93V* — % 

94 «* 6% 8* 

22 36 480 82% S2%+1% 

1X186 346 44 42% 42*— 1* 

5710 621 32* 31% 31*+% 
7X 200 58* 56* 56*+% 

4J 4 47* 47* 47*—* 

83 9 382 17 16% M%+ % 

11. 115 19* 19% 19* 

7 3 ft 622 37% 36* 26*— * 
11. 11 21* 21% 21% 

24 23 23 33 — * 

41X37 188u42% 41* 41* 
4X142068 24* 24% 24Yk— % 
J22 !01u54 54* 54*—% 

-724 18 77% 77% J7%— % 
Ull. 329 24% 23% 23%— * 

— 0 0-0 — 

Oafclnd 3i_ 2X424921 11* 10% %%+ % 

6613 2 23% 23% 23%— * 

12.303043 ZT% 20% 20%—% 
66 3 33% 32% .32%+ * 

5X 1 66* 66* 46*+ 1* 

62 22 64* 64* 64*+l* 

1Z 13 -20* 20* 20*+ % 

1Z 13 17 16* 17 + % 

13. 18 18* 18% 18* 

15. 321 104% IIMVb 104*+ % 

14. 60 lfiB% 100% 100%+ % 
4X 7 406 35m 24% 25 + » 
6J 9 209 29* 29* 29* 

1Z I 960 15% 15% 15%+ % 
1Z zKSO 36 36 36 

1Z *4® 36% 35 36% +2% 

13. 24® 35% 35% 35% — * 

11 1® 30* 30% 30%+ * 

1Z 18 IS* 13* 15*+ % 

11 J35S 67% 67% 47%-V 
TZ 5 2SK UCHs 1854 

13. Z73S0U1® 108* 108*+ K 
13. z!30u109 1® 1® + % 
96 72415 19% 18% 19%+ * 
UL zT70 8 8 ft + % 

3X14 115 31% 31* 31*+ % 

3.936 22 25* 29* 25*+ % 

Z025 79 U39% 39% 39* 

3X21 171 22* 22 22* + * 

9X8 1® 24% 24* 24%+ * 
9X 9 92 19* 19* 19* 

__ 44 5% 5 5 

2714 411 24% 24 24*+ * 

431 24% 23* 24%— * 

13 43 15* IS 15%+ * 

Z411 1® 38* 38 38 

IX 13 109 47% 46* 47%— * 

1337 334 18% 18% IB*— % 

1X131239 44 43* 43*+ * 

27 B X92 18% IB* 1B%+ % 

2829 780 42% 41% 42*+ * 

5X 26 523 32% 32* 32*+ % 

1X11 415 38 37% 37% — * 
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CfwpanJ & Cte S A. a.rae de Vfeyioi-Ge*i6ve 02282 1717 


Cirae 

17 Month Sis. Close Prev 

High Low Stock D4v. Yld. p/e too. High Low Ouot. Ctee 


67% 44%PlHlMr ZW 
36 13 Phi I me) X6 

44 la* Philln pl 1 
36% 23% PhllPei Z20 
23* 12% PtailVH 60 
39 22% PiedAvf 28 

19* 14* PiofIG l® 
14% 5% Pier 1 
60% 36% Plbbrv Z4B 
24% 12 Pioneer t.U 
22* 10 PkxrrEl I7e 
64 27* PUnyB I® 

63%. 27* PRaB ptZ 12 
19% 11* Pitlstn ® 
17% 5* PlonRac 

27* 15b Pkmtrn .16 
11% 6% Playboy 
1U 65%PHnsey IXOe 
52% l5%Pneufn s® 
26% 23% Poem wi 
27% 17 PogaPd 60 
3<% 16* Potar id 1 
22 ObPondr i X3 
» 10% POPTOl 30 

15% 9%Po«1ec SO 
16* 12V* PortOE 1X4 
22% 16% PBTG P)Z60 
35% 27 POfG pf460 
34* 2B*ParG P14X7 
44 19 Pallteh 1® 

19* iSbParmEl I® 
» 30% Pol El pUXB 
39% ZTtaPolEI PMX4 
9% 7* PralrP n 

34b 17% Premrl J3 
24 Tjs PreUev M 

29b 23% Prmrk nZ4B 
45% 15%PrtmeC 
27 11% PrimM 5.16 

63* 40*PradG sZ40 
17 4*PdR« , 

32 18% Prater 1® 
17* 14% PSvCoi 1® 
19% 14*PELel ofZIO 


4X18 3023 64te 63* 64 — ',' 
1X18 I® 35% 33% 33% — I'D 
Z4 6 43 42'A 42*— I 

6X 85901 36 34% 35*+ >6 

26 7 25 22% 22% 22*— + 
XII 671 35’: 34% 35 — '* 
UL 7 » 18% IB* 18*— * 
30 95 14% 13* 13*— ** 
4.1181511 40b 59* 68 + ^ 
JJ 13)047 2Mi 20* 21 *+l+ 
X 32 3T a 21% 21% — * 
Z9 1S 526 u64% 631k 63%— Y 
3X 57 uA4% 63% 64% + 1 ' 
U 1315 M% 13% 14—9 
151249 17% 16% 17 — '£ 
X 13 3B3 20% 19* 19% — '/ 

547 10% ID 10* 

I. 917 2 93* 90 93* + r 

1X14 374uS3% 52% 52%+ V 

7* 027 34% 26*+ 4 

2X1161® 23% 22% 22**— 14 
3-144 9® 33% 32% 32%+ 

IX 15 1926 u 22* 21 21%+I* 

3X 24 69 23* 23% 23%+ 1 
13 72 IS 14% Ij + ^ 

II. S 453 15% 15% 15% — * 

1Z 4 31 21 21 - 

11 107 33Tj 33% 33% 

11 24 33* 33 33b + •. 

15 35 235 42 41 42 

♦X J 333 1ft% 18% 18%+ * 
11. U® 40% 40% 40% + 1 

Jt «^ =SS “ftt 

1X31 65 31% 30% 31*+ 3 
1X21 m 23% 22% 22*- » 
U 7 135 28b 27% 28b + ' 
235525 31% 30% 31% + K 
420 232 27 25% 26%+ 3 

19132067 62% 61% 62 + v 

26 210 16* 15% 1S%+ 

4.7® 6 ® 38 30 

11. 92361 17% 17* 17% 

11. ® 19% 18% 19 + - 


a 4 ais»! 


, 4 

10 ? PSin pf IJH IL UU 9* J% 9* 

l 

* 


.72 

260 

1 

2 


39* 19* NBD 
50% 19% NBI 
21* 12% NCH 
281k 11* NCNB 
121* 44% NCR 
27% 14%NLInd 

26 16% NUI n 
3% 1*NVF 

47* 3fl% Nabscfi Z2S 
35 18 Note S 1.13 

14b 7% Nasal 34 

30 14* NapIFd XOb 

11% 8% Nashua 
77 lStfcNutCon 1 
22% 11%NICnv i J4 
281k 18% NetDisf 1® 
19% 13* NOW Pfl® 
26* 5 NIEdu S 
33* TAVk NOIFG 114 
23* 18% NFG Pf Z® 
35% 16* NgfGyp 1® 
11 l%Ntt4am 
17% 5% NMdCre At 
29% lOWNMdE 5 

13 6*kNMIneS 
38% 22 NPrgt ftIXOa 
33* 13% NSemt 

35% 17* Nlftvln ll® 
15'v 7% NSland 

27* 13% NatlSU .25 
60 53 NHStl Pf 5 

21% 12* Natem ® 
34b 26* Natm ef 4 
27% 20%NewPw 2X4 

14 ’0% NevP pH® 
i7b ir% Nevp pn.74 
71* l6*NevP pfZ30 
17% 4% NevSv sJUe 
37* 24% N Eng El 3® 

27 IlHNEnP afZ7d 


SX 6 34u40* 39% 40b + * 
5219*2 39 37% 37%— 1% 

3616 95 20* 20% 20%+ % 
3J 7 235 34% 26 26b— % 

2X13 STO ta% 116* 117 —2* 
6X 5261? 16% 15% 15%—% 
&3W 10 24b 24 24 — b 

304 2% 2% 7%+ % 

64 7 1655 36 35* 35% 

19® 1411 29% 28% 28%+ % 

1.9 1® 12% 11% 12%+lb 

1718 278 X 29% 29*+ % 

236 17 16% 16%+ U 

3.9 ft 115 25* 25% 25*+ % 

2X17 388 22% 22 22%+ % 

ft.116 335 37% 26* 27 

94 30 19b 19b 19b * % 

® 9? 24% 24% 24%+ % 

9X 6 15 32* 32% 32%— % 

11. 2 21% 21% 21% 

4X33 196 34% 34 34%+ % 

433 9% 9 9 

Z? 16 1305 16* 15* 16%+ b 
21 2073 39* 28% 39% 

66 6 7% 7% 7% 

HID 29JuJ8% 38%+ % 

1537 32% 31 *1 32 — b 
3X11 139 35% 34% 35 + % 
33 13 12% 129k— % 

.9 468 27 Hvi 26* 

84 ft 59b S9b 59b 

5X345542 16% 15b 15%-% 
1Z 14 34% Mb 34% 

9.9 7 85 27 26% 26*+ b 

is. lisa I# 13% i3% — vi 

11. UW 16 15% 16 +1% 

11. 2450 21b 20* 21* + b 

X 9 14 15% 15% 15*+ U 
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Pdhl Rejects Heavy Intervention 
fn Foreign Exchange by Nations 
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Reuters 

FRANKFURT — The head of 
ten Germany’s central bank 
Wednesday rejected calls for mas- 
!« foreign exchange intervention 
y financial authorities, urging the 
Ini led States instead to reduce in- 
vest rates. 

Speaking to a convention of 
jankers. "Bundesbank President 
fcari Otto Pdhl also said fresh data 
anfirmed the impression that the 
Vest German economy was stag- 
{tg a recovery from the recession 
i the past two years. 

Mr. PfrhJ's remarks represent a 
forthright rebuttal or recent calls 
fry France and other countries for 
(be United Suites to intervene to 
rimbai the strength of the dollar. 
“Experience has shown that the ef-* 
factrveness of intervention is limit- 
ed." he said. 

Bui he also attacked US. mone- 
tary policy. “The best contribution 
the United States could make to 
Correct the strength of the dollar is 
veut interest rates." he said. 


^5"Kd GCTmany “ Vixsnin. begins 


cerned.-'hesaid. 

w W ^r es P ecial ly skeptical 


May 28. ^ ° 

While France has urged the 


about building dScSTSS vSffsSSJSJSStS 

WaSdSl^nf^r 3 Dew ^ UOn S‘ e u r alue of he dollar down. Mr. 
ooos-style conference to discuss PohJ attributed the dollar'* 

ftwSTwSS 1 lW? system, strength to high VS. interest rates. 
JJJIS JjPSftk Nwr Hampshire, much higher San those in Europe, 
52 "25 &£? confercnce ™ hm “spared to inflation, andro 
oSt 10 I ^ nase ^ or the dollar as a refuge in 

post-war world financial problems, times of political uncertainty 

, ‘he .question lhe strength of Mr. Pohl added that prospects 
the dollar and the near-total U.S. for more stable exchange rates had 
ateu nence from intervention ts ex- improved, now that inflation in 
pecteo to be a major socking point roost industrialized nations, and 
among Western leaders at the eco- above all in the United States, had 
nomic summit meeting in Wil- fallen sharply. 



KaH Otto Pohl 


Portugal Uses Gold as Collateral 


By Richard WaLlis 

Reuters 


the Bank of Portugal bad arranged able to obtain commercial loans af- 
a gold swap through 1 he Bank for ter ibe 1974 revolution, but there 

TntPmQfiAvi al - • 


“ - Vi-L .1 J 1 U fivw reserves 10 overcome short- uk financial prooiems - » • , - , 

b.Mr. Pohl made clear there was term cash problems caused by de- fac,n 8 Portugal after four months r Tre as“ r y officials in Lisbon con- 
pc unified European-Japanese lays in obtaining a S300- million goveramcat crisis. “’r 31 rpnam had obtained 

Jj-.WPl-a—Wbdn* Portugal u«d the BIS extensive- £?£32S£W£ 

^ ,o quBlion of this, at least as ^ ^ unJml(xx , 4 goldta^rtS 

£ — of Portugal refused to comment. 

fj.S. Oil Site Draws Few Bidders involved in the BIS operation, rep- 

-*■ resenting only a small fraction of 


fj.S. Oil Site Draws Few Bidders involved in the BIS operation, rep- 

resenting only a small fraction of 

Bv Kenneth N. Gilpin “The money bid on the four con- Wright said, “this area is a be- Pom, ^’ s rcserv “ 1 ° 1 r 6 ® J I “ l ^ c 
' .Vnr York Times Service lested tracts in New York will be gartL" 8 10115 <J 5 J ions), will be sold if the 

put in escrow, and we are «>n*. rvmcirf^kN, a, «mral bank fails to exercise us re- 


“The money bid on the four con- 
tested tracts in New York will be 
put in escrow, and we are coos- 


r"' uuvi OJC VUUJ 

” NEW \ ORK ~ Only 40 of more trained from issuing leases on these 
than 4.000 blocks available in the tracts before the court makes a nil* 
■mid-Atlantic were bid on by the 1 2 mg," he said, A hearing date on the 
oil companies, led by Shell suit has not yet been set 
Offshore, the Atlantic Richfield Some analysts were surprised 
and Guir. taking part in the Interi- that the bids were as high as they 
£r Department’s blest and largest were. 

offshore leasing auction. Suzanne W. Wright, an ofl ana- 

' Together, the 12 companies l?!!. 3 - 1 . I 7 i rst j? oston ’ ^ d: *]Y e 
fared 52 bids in New YortTuk- ■»»« ^*>"8 anything big 
fey. totaling S86.S million. The SS*iJ ** 

high bids on the 40 blocks they ^ ** T* & u' 

Ju^hi came loS 7 1.1 million. ' 

. The auction look place under tion costs and the general state of 
something of a legal cloud, since the industry." 

Once states. New York, Virginia Compared with the Gulf of Mex- 
and Maryland, have filed lawsuits ico. Alaska and California, Miss 

to block the sale of hundreds of . 

parcels among lhe 4.050 leases on # # _ 

the outer coulinemal shelf in the KnitoiTI Wi v«/ia 
mid-Atlantic. Only four tracts in 1J1 1UUU LtUUJ 
contested areas ended up attracting 

bids, all of them in New- York re- { Condoned from Page 9) 

& ms - tional channels, they will be able to 

In effect, the decision not to bid HU their cable channels with new 
on tracts in the Maryland and Vix- TV services. 
ginia regions makes moot the law- Worried about a deluge of low- 
$uits in those two states, an Interi- quality U.S. programs, the govern- 
or Department spokesman said. ment said it will insist that a “prop- 
1 er proportion” of material shown 

on cable systems be made in Brit- 

Norway's Oil Output tp SffSS&SESffJSa 


put in escrow, and we are cons- Considerably more interest is ex- .‘" IS ,OCTCn ? 5C 

trained from issuing leases on these pected to be exhibited next month. P“j'| iasiD . g n&ht whcn lhe agree ‘ 
tracts, before the court makes a rul- when a lease auction for tracts in meD exp)res ‘ 

Political uncertainty has been a 


mg," he said. A hearing date on the the Gulf of Mexico is scheduled to 
suit has not vet hwn «*t MW nla™. 


suit has not yet been set take place. “Industry departments major factor in delaying this vear's 

Some analysts were surprised are building war chests in anticipa- republic loan, leaving Portugal 

that the bids were as high as ihcv lioD of that auction,” Miss Wright short of the cash needed to finance 

' ve I e ' said- imports and service a foreign debt 


... ..... _ sa^J- imports and service a foreign debt 

Suzanne W. Wnghl, an ofl ana- The mid-Atlantic tracts embrace now totalling SI 3 billion, 
lyst at First Boston, said: “We 217 million acres (about 9 million 

weren’t expecting anything big hectares) running from just south The Ministry of Finance was to 
from this auction. Frankly, l am of Martha’s Vineyard, Massachu- award the mandate on the republic 
surprised they paid that much, giv~ setts, to the North Carolina border, loan Wednesday, but the loan is far 
en the disappointing results in the According to Interior Department smaller and more expensive than it 
Baltimore Canyon, high explore- estimates, about 700 million bar- hadsougbL 

lion costs and the general stare of rels of oil and 3.000 billion feel of 

the industry.” natural gas lie under the seabed in 

Compared with the Gulf of Mex- the area. The leases are offered for 


U.S. Records 
BroadRisein 
Productivity 

By Dre\.’ von Bergen 

United Press International 

WASHINGTON — Productivity 
increased during the first three 
months of 1983 in all areas or the 
economy, with the broad business 
sector advancing at a 22 percent 
annual rate, the Labor Department 
reported Wednesday. 

The department's Bureau of La- 
bor Statistics said it was (he first 
time since the third quarter of 1981 
that productivity, output and hours 
all increased in ihe business sector. 

Seasonally adjusted data for the 
first three months of this year also 
showed productivity advancing ai 
a 7.1 percent annual rate in the 
manufacturing sector, as output in- 
creased 10.3 percent and hours rose 
3 percent, following six consecutive 
quarters of declines. 

Data showed advances of 4.S 
percent in the nonfarm business 
sector. 8.4 percent in durable goods 
manufacturing, and 5.5 percent in 
nondurable goods manufacturing. 

In the business sector, wbich is 
the broadest measured by Lhe La- 
bor Statistics Bureau, the first 
quarter advance of 2JZ percent was 
smaller than the 2.6 percent rate in 
the fourth quarter of 1982. but re- 
flected gains of 4.6 percent in out- 
put and 2.3 percent in hours, com- 
pared to declines in the fourth 
quarter of 3 percent and 5.5 per- 
cent respectively. 

The first quarter increase in out- 
put was the largest since the 7.9 
percent increase during the first 
quarter of 1981. and the boost in 
hours was the largest since the 4.7 
percent gain during the fourth 
quarter of 1980. 

Hourly compensation, which in- 
cludes employer expenditures for 
wages and salaries as well as pay- 
ments for Social Security, private 
pension and health plans and other 
fringe benefits, increased only 4.7 
percent during the first quarter. 


Sotheby Suitors Raise Stai 
To Almost 30% of Shares 


Compiled In Our Staff From Dispatches 

LONDON — U.S. businessmen 
Marshall Cogan and Stephen Swid 
now own 3.48 million shares, or 

29.8 percent, of Sotheby Parke Ber- 
net group, bankers Morgan Gren- 
fell & Co. said Wednesday. 

Mr. Cogan and Mr. Swid are 
bidding 520 pence a share (about 
58 1 in cash for Sotheby’s, valuing 
the British company ai £60.6 mil- 
lion. 

The rorraal offer is being made 
by Knoll International Holdings, a 
subsidiary of die private U.S. com- 
pany General Fell Indus tries-KnolI 
International, which is 67 percent 
owned by the two businessmen. 

They rwned 14 percent of Sothe- 
by’s prim to the bid, and Morgan 
said ihe shares acquired in the last 
two days have been purchased ex- 
clusively from shareholders in the 
London market. 

Under British takeover rules, 
once Mr. Cogan and Mr. Swid hold 

29.9 percent of Sotheby’s, they 
must cease buying until after May 
4, the first dosing date of their of- 
fer. 

Stockbrokers Rowe & Pitman 
purchased 780.000 Sotheby shares 
Tuesday and a further ’600.000 
shares Wednesday at the offer 
price on behalf of GFI-Knoll Inter- 
national. 

Morgan said in addition it 
bought 224300 Sotheby shares on 
behalf of Mr. Cogan and Mr. Swid 
Tuesday at 517 pence a share. 

On Tuesday, the board of Sothe- 
by’s urged in a letter to its stock- 
holders that the takeover bid be re- 
jected. 

“Sotheby’s will flourish on its 
own. Our financial position is 
strong. We are confident that at 
sales levels even significantly below 
those achieved two years ago prof- 
its would surpass past records.” the 
letter said, although it did not issue 
any figures Tor its expected recov- 
ery. 

But the management had little to 
offer its shareholders aside from its 


prediction of a profit this year, 
promise to resume unspecified divi- 
dends and noting the reduction of 
its cost base. 

Ai the same time it told share- 
holders .that “upon rejection of ihe 
offer, and assuming no new factors 
emerge, there is a likelihood of a 
decline in the market value of your 
shares." 

Sotheby’s strongest defense wa> 
an analysis of Mr. Cogan's and Mr. 
Swid’s financing, reported to be a i 
4 percent above the prime rate, cur- 
rently 101* percent 

It calculated the company would 
have to make a pretax profit of 
more than £7.5 million to service a 


combined debt that reportedly 
would exceed £110 million should 
the bid succeed. Sotheby’s lost £3 
million last year. 

Patrick Cormack. a Conservative 
member of Parliament, urged the 
government Tuesday to call in Brit- 
ain’s Monopolies ’ and Mergers 
Commission. 

Mr. Cormack. chairman of ibe 
Parliamentary Arts and Heritage 
Committee, 'aid he is upset “at the 
thought of one of our own great 
national institutions falling into 
the hands of foreigners.’’ Mr. Co- 
gan and Mr. Swid have said, how- 
ever. that should the bid succeed. 
Sotheby's would remain a British 
com pan v. 


Luxembourg Clears 
Taxes for Arbed Plan 


Bv Simon Gray 

Reuters 

LUXEMBOURG —The Luxem- 
bourg government said Wednesday 
it had agreed with trade unions and 
employers on a package of tax in- 
creases to try to save the ailing 
steel firm Arbed. the country’s 
leading employer, from collapse. 

Prime Minister Pierre Werner 
said that direct and indirect taxes 
would be raised from July 1 and 
Luxembourgers would have to pay 
more Tor cigarettes, alcohol and 
gasoline. 

The government hopes (o raise 
about 73 billion francs ($153 mil- 
lion) for Arbed from the higher 
lares over the next nw years, he 
said. 

Arbed. the country’s largest 
company, lost 4.3 billion francs last 
year and production this year has 
slumped by 25 percent. 

Income lax will increase by 3.5 
percentage points, while value add- 
ed tax on luxury goods will rise to 


12 percent from JO percent and on 
basic goods to 6 percent from 5 
percent. Mr. Werner said. 

He said lhe government had 
failed to reach agreement with the 
unions on holding down wage rises 
to 10 percent over the next two 
years. Workers have already been 
promised a 7.5 percent increase 
this year. 

Informed sources said the gov- 
ernment wanted to raise the money 
to finance early retirement and 
other measures designed to reduce 
Arbed’s current work force of near- 
ly 17.000 by 5.000 by 1987 as part 
of a major restructuring of the 
firm. 

Arbed. together with roost other 
West European steel firms, has 
been hit by fierce competition and 
prolonged economic recession that 
has caused a slump in demand for 
steel. The government recently sub- 
mitted a restructuring plan to Brus- 
sels for approval by tne European 
Communirv's Commission. 


ico. Alaska and California, Miss a period of five years. 

Britain Encourages Cable 
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Notice of Redemption 

Philip Morris International Capital N.V. 

, 8*£% Guaranteed Sinking Fund Debentures Due 1986 

NOTICE IS HEREBY GIVEN that, pursuant to the provisions of the Indenture dated as of June I. 
I ^7 1. under which the .thove designated Debentures were issued. Gribank. N.A. ( formerly First National 
City Bank), as Trustee, has sefeded tor redemption through the operation of the Sinking Fund, on 
i June 1. 198? (the “redemption date”) at 100% of the principal amount thereof (the ‘redemption 
price"), together with accrued interest to the redemption dare, SI. 070.000 principal amounr of said 
Debentures hearing the following distinctive numbers: 
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' That's the difference' 


It?s a feet that Standard 
Chartered Bank has 1900 branches 
in over 60 countries. 

And it’s common experience 
that doing international business 
through Standard Chartered can 
be a lot more efficient — and 
profitable — as a result 

Because we’re dealing with 
our own branches, we can often 
solve in hours a problem that would take a corres- 
pondent network days to unraveL 

Because our branches are linked by the latest 
computer technology, working through our own 
private tdecommunicarions network, we can speed 
the transmission of funds and the processing of 



documents dramatically. (It used 
to be an important advantage. 
Today, it’s a crucial one.) 

And because we can offer 
you a complete range of services 
worldwide (from 24- hour- a- 
day foreign exchange dealing in 
55 currencies through 18 
dealing locations, to trade and 
project finance and merchant 
banking services) you’ll almost certainly discover 
that we can make your international business 
life a lot simpler- as well as more efficient 

We have, in short; something different to offer you. 
And discovering the difference could be the best 
business decision you’ll make this yean 
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PHILIP MORRIS INTERNATIONAL CAPITAL N.V . 
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Wednesday’s NYSE Closing Prices 

Tables include tbc nationwide prices up to the closing on Wall SireeL 
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Wednesday’s AMEX Closing Prices 
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177 674 21% Zita 21*7+ % 
21 34 in: llta 11 % 

6 2% 2% 3%+ ta 

350 3ta 3 3 — % 

2 6 5% 8 + % 

.9 12 30 27'* 27ta 27*:+ v* 

1129 22 7*» 7Vj 7%+ v% 
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1610 26 l6ta IPS 16 — ta 
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22 


UK* 7’: BAT 
86ta 17k. BOM 
ItaBRT 

6% DSN n J2e 
2*. BTK 
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6% Baker .16 
5% EoldwS J2a 

7V; QallyM Wt 

28% 16’.: BanFd Se 
4% Baruir a JOe 
eta BnkBIO JO 
2% Barco .12 
2'6 BarriEn 
8% Barnw I JO 
2k. BcrvRG 
6% Baruch J3I 
, _ 3k. Beard J8 

9k, S’: BeefCh n 

11% 3% Beehle 
6 2"* Beitrn n 

.1.16 11-16 Bel hr wt 
23% 13% BnIStdA JO 
23'- 13 BniSIPB JO 
24* a 7% BergE i 

3514 15% BergB S J2 
5ta 2*: Berrv 

T: BethCp J7I 
Ti BIcCd .60 
Bta BlgV s M 
. _ 3ta Blltrte n .15 
23% 14% BlnkMI 1J0 
18% 6 BlaR B 

5% BloR A 
36% ld%Blnssno 
7% 2ta Block E 

j. iota Blount 

35% 15*i Bolar n BBb 
46 ta 12k. BallBer J20 
16% IDWBowVal .15 
8% 2% Bowmr 
23% 7'uBowne -36b 
6% BradNt 
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21% Braun E 
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— B— B— B — 


7% 
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8 
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6 

6 
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17 
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76 
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5 
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5% 

4% 
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4% ImpCh JSe 
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4% 
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6% 

6% 
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9 
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5ft 
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7% 
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10 
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5ft 
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7.4 

32 
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23 
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5% 
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n 

J0 


6V. 
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JO 
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7 
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17 
l 
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1 J 17 72 23 
25 I30u24ta 
.9 25 I9C 3S 
85 3k. 

9J18 34 5% . . 

4J12 49 13% 13ta 13*6+ % 

17 9 sa 15% 15 15 - ta 

U 7 IS 6 5% 5%— ta 

SJ 12 53 22 21% 21*6— ta 

34 9 14 14 14 + ta 

35 34 14% 14ta 14ta 

19 9 5 25 74% 24%— ta 
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1J12 49 32 31% 32 

2 14 59 29% 28*6 28*6— ta 

J35 1181147 44% 45 —1% 

.9 157 16% 16% 16% 

217 65* 5% 5%— % 

M 17 311 22% 22 22 ta— ta 
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7B 2% 2% 2% 

158 23% 24% 24%— ta 
B 34% 34 34V* 

13 10 S3 8*6 B% 8% 

2J10 37 3Sta 34% 35 + % 
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18 29 4% 4ta 4*1— ta 
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13% 7*6 CDI 
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2% CMI CD J3e 
13% CRS J4 
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2%cogieA 
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mg 


2% I 


11*63 7-16 CanpR » 
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6% 2 Cardiff 
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23% 4% Coresa s 
46 35 CaroP pt 5 

11% 3ta CarolD s 
10% 1*6 Caibtn a m 
16*6 llta Cast AM JO 
37% 23 CosFd 120 
15% UtaCasiln n 
8% 7% Celtic & 

1% 11-16 Centenl 
2% itaCenll pf 
12*-. ta CenlSc IJSe 
10% 3%Celec .16 
14% 6%OndMl JDa 
6% 2%aunpH 
n 7% OimpP .72 
37% 16% ClrrM A #J5 
37% 15%ChrMB 1 
17 1 * 10*6 Chi Rv MO 
21ta 14% ChHD g 
25*6 3% Chlltn l .18 

20 9% ClrclK .74 

34% 31 ta CHFlrsl 20 
22% 12 CtvGas 150 
27*6 17% 0 


7% 

24% 

1B% 

21 % 

B% 


larmf ljle 
5 ClarkC JOe 
7% Clarost JOe 
VOkClaiisng 52 
744 Cloaay .16 
3% Cohn .16 


46*6 26 Comln g JO 
34*6 12*4 ComAII JO 
10>% Ita ComdrC 
8 4 Compo JO 

7ta 4% CampD 
44 17ta CmpCn 
13V: 5% Condim 

8 3 ConcdF 

17V6 ffWCandOC J8t 

8% 4% Connly 
21 r llVSConrH 
7. 3ta CoiKsst 



lta Cana wt 

I2ta Cannock 60 

13 24 



IJ 14 

10ft 



B 

AftCtklr n 


12 

llta CtAIr pl 


19% 

6%ConrMtt 


Bft 

2 Carodn 



8% Coro Lb .16 


10ft 
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2J18 

Sft 
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Bta Crompt 
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20% Cross S 1.10 

1717 

19ft 

7Vi CrowIM 64 
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19** 12ta CwnCP JO 
17'6 lOtaCwCPB JO 
25ta 17%CwCF pn.72 
6% 3 CrawnC 
9% 4% Crownl JMe 

15 5%Cru1cR 

19 lOta CrvrtO J6 
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28% 15ta Curtice ilJ4 
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16 11% Cypr Pi 1J0 
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9J12 1 11% 11% 11% 
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8 1*6 Ik, 1*4 
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4-733 29 15*6 15ta 15%—% 

SJ22 218 38% 37 37%fl% 

21 42 37 36 36%+ 1 

7732 1 16% 16% 16%+ ta 

I ITVk 17ta 17ta 

35 22*4 22 1 /. 22% — % 

32 18% 17*4 17%+ U 

6 34% 34% 34% — % 

9 19 18*4 17 + % 

12 26% 26% 26%+ ta 
14 7% 7% 7%+ % 

20 24 Z3ta 2316— k. 

7 1B% 18% 18%+ ta 

67 2116 20% 21 — ta 
58 7 6*6 6*6 

18 41% 4? 41 + % 

40 34*6 34% 34*6+ % 

&4 10% 9% 10 — % 

19 77 7ta 7 7 — % 

8 47 B% Bta Bta— % 

52 1B2 37% 38% 36%+ % 

3J 58 11*6 11% 11*6 

20 24 7% 7 7% — % 

13 226 16% 16ta 16'6— % 

9 5 7*6 7*4 7*6+ Vk 

20 63 U21% 20k. 20k, 

34 138 6ta 5*6 5*6— ta 

36 76 2% 2*i+ ta 

6 26% 26ta 2616+ ta 

89 28% 27*6 2Bta+ k. 

41 M 511 I 

147 7 d 6ta 6ta— % 

113 lltadll II — ta 
44 18 17% 18 + % 

430 5*6 5 5*6+ ta 

79 I3>6 12% 13 

44 10ta 9% 9%— % 

5 3% 3 3%+ ta 

30 16*6 16 16 —1 

SB 31 29*6 29*4—1 

4 1816 lBta 18ta+ % 

4.4 20 21 11% 18% 18% — ta 

5JM7 4 16 16 16 

8J 2 23k. 23% 23 %— % 

II ik 5k 5*6— % 

J 22 61 9ta 9 9% 

13 33 6ta eta 6%+ % 

13 512 16*6 15% 15*6— ki 

1.1 JS 140 u32ta llta 32%—% 
3.9 8 44 27% 26ki 26%+ % 

85 13 12% 12% 

1047 2% 2 2 

11 5 15% 15% 15%+ % 


J21 

4.1 

19 6 
6J 8 
5J 
1642 
1.715 

5.1 12 
JIB 

2J19 

1J15 
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13% 

7% 

8% 


2% DWG JH 
7% DaleEn J2 
3% Daman 
5% Damson 
. 1 Dams wl 

29% 23% Dams of 3.75 

25 7% Dal Pd s .18 

11% 5% Dalorm 
10% 2*6 DeRase 

5% 1% Decaral 

33 14% Del Lab JO 

14% 10% DlVnl n 1J8 
14% AkiDalmd n 
29k. 17ta DePSl MOo 
5*6 3 DasgnJ J7I 

37% 10% DevICp 
22k, 7% DHrtcon 

48% 14% Dillard l 
4% 15-18 Diodes 
5*6 2% Dixies 

8%21-16DomeP 
21 UtaDomlr g I 

17% 9% Do I- Gas .16 

14% 7V, DvtllY JOb 

13% 3*6 Downey 20 

15 3V. Driller 

40% 21 Ducom .70 
19% 7 Dunes v 

1% % Dunlap J7e 

24% 13% Dual® .76 
16% 7% DurTsI ,«(o 

14% 6 ta Dvnletn J5e 
16% 10 % Dvnear .70 

Ilk. 4% EAC JO 
13% 6% EECO J8 

13ta 10% EsInCo JO 
27% 19(6 East OP 155e 

26 8% EDO S 28 

4U 1*6 ElAudD 

M% 15 ElCARl 1 JO 

5% 2%EleCSfJ 
8% 4*6 Elslnor 
5k, 2*6 EmCar 

8% 2k, EnMat 

4*6 2% F no Min .life 

13% StaEnovRs 
6% 2*4 EnrSrv 
13% 3ta Era In s 
88% 32ta Esaey JO 

29 20 EnRd J2e 

13ta 6% EvrJ B .10 
6ta Ewrj A JO 

5*6 ExelrO -10o 

1% ExpISv 


9JD 4 448 3% 2% 3% 

17 12 77 12% 12 12 — % 

18 2 8 6 6 

13 412 8 7*6 8 + ta 

28 3 3 3 

13. 58 u29% 29 29%— % 

J 39 999 23k. 22% 23%+ ta 
15 49 9% 9ta 9%— % 

24 44 8% 0% Bta— % 

80 4% 4% 4% 

1012 41 29% 29 29%—% 

11 8 61 14% 14% 14%+ % 
109 217 12% Ilk, 12 — % 
49 7 3 28% 28% 28% 

10.16 21 4% 4% 4% 

188 37% 34k, 37% >7% 

5 254 11% 11*6 11%+ % 

12 35 48% 44*6 48 +2 

13 74 3% J% 3%+ Va 

19 34 5ta S 5%+ % 

8527 3% 3% 39-18+1-16 

8 20 20 2D 

Mil 990 10% UP* 10%+ % 

1812 18 10*6 10% !0%— ‘ 

13 6 131 12*6 12% 12*6+ ta 

5 23 4% 4ta 4*6 — % 

1.934 229 37 38 38%+ % 

40 10 9 f—l 

8.0 344 % 13-16 % 

AO 11 38U2SV: 25 25ta+ *6 

17 IB 34 15% 14% 14%— ta 
11 81086 12% 11% 17%+ ta 
4J 25 23 15*6 ISta 1516— 16 

» E loT 11% 10*6 10*6—% 

11 113013% 13ta I3VS+ % 

5.170 J 13 llta 11% . 

9 J 9 13 u27k. 27ta 27*6+ *6 

1.1 151 25% 25 2S%+ ta 

56 3% 3% 3%— % 

8J 38 82 23ta 22% 22 %— *6 

36 4% 4% 4%+ V, 


12 515 
6 13 


B% 

5ta 

3 


7% 

5 

2% 


B%+ ta 
5% 

3 


13ta 

llta 

3% 


10 
IJ 14 
2J 6 
J 28 
M28 
1J24 
43 


6 % 

3*6 


6% — ta 
3%+ % 
12 — % 


6% 

„ . 3% 

11 12ta 12 . 

40 78% 75% 75% — 3 
2 2S% 25% 2SW— ta 
6 12% 13% 12ta— ta 
40 12% 12% !2%— % 
16 9*6 9% 

2 3 3 


4*4 

15% 


3 FGI 

.. . 7% FPA S 

23% 10% Fablnd JO 
30% Ota Folrtd & -24 
15% 10 FebRl slJ» 
1% % FdRes v 

20% 9% Felmnl .10 
13*4 7% FtConn la 

15 Ilka FfWvmB JO 
11% SkiFfschP JSI 

22% 18 FilcGE 160 

21% 38ta FIKrE pl 4 
19 IJk, Flagg 
15 4 FlenEn 

13% 8% FlqCnr 

28% 9 FloRd JO 
28% lltaFlukeJ J4> 
9% 3% Foodrm 

9ta 5% FooIbM 
44 23 FortCn g . 

26 m: ForefC .io 

35 8% FofrtL 5 

6% 7*4 Foloml 
19% 4S« FrHlv rUOb 
43% 19 Free El _ 

9 5 Fried m 34b 

13*6 5% FrtondF 

12% £'/, Frtera -60 


9=6+ % 
3 


2 3*4 3*4 3*6— % 

II 14% 14% 14% 

12 2 7 93 22% 92% — % 

J12 100 29ta 28% 28%+ % 
7J 10 71 W% 14% 14% — % 

62 11-16 % H— 1-16 

J 13 768 18% 17% 18 — % 

7J 7 II 13% 13ta 13ta 

6.7 7 75 12V, 12 12 — VS 

19 53 72ul2 11% 11%-% 


7*4 

8% 


4%+ % 
11%— % 
37 - ta 
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71ft 

21% 

IX 

1 
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16 

7 

14% 


57 

M 

13 

17% 

7 

32 

13% 

13% 

1 J 16 

S3 

76 

25ft 

3424 

88 

MH 

28% 

20 

12 

7 % 



38 

Bft 

BV: 
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43% 

43% 


2 

25% 

25% 
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26ft 

24ft 
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4ft 

4% 

X4 17 

17 

12 

11% 

33 

48 

3/ta 

J/ 

Z7 H 

30 

8% 

Bft 
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13ft 

Iff/, 

X5 6 

44 

11% 
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Iff : 16V: FronrHd JOb 
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9*, 2<bGNC£h 
8V. 3 , :GlE«Pl 
7% 4%GRI 
6ta 2% GTI 
28k, 4':GaiaxC s 
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30'- 13': Cargn 1J0 
19 10 r i GfllLIt JO 
7ta 3'sGavird 
12% 8 GekfflS 
6'g 3 Gemco 
21ta B*«GOefn 5 
5% 3", GnEmp 
15*, 8’® Genrsco 
22*n 5ta Gen«Dr 2 Bb 
12% 8% Geo Res 
27% 7%GUHllF 5 JO 
23% J «MYl 9 
41*. 22'.GtatM!r 1J0 
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TP a 7ta Glosser JO 
18k. 8*a GolOVT 

2*. *, GAlFU 

12 i'« Gorcn wl „ 

22 15*6 Gar Run 1.08 

25 13*4 GoulQT M0 

73% 7’.i GronMF J1 

41 17 GmdAu JO 

14~a 8*g GmdCU 
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3% HawaiA 
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17% 3ta Keldun JSI 
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BUSINESS BRIEFS 

eading Norwegian Industries 
egin Negotiations on Merger 

SLO (AP) — and Nmcem. two of Norway’s leading in- 

drial cob cans, said Wednesday they bad begun merger negotiations 
ted at the creation of a more competitive company - 

iewspapers reported that the companies’ boards had already decided 
a iwreer and feat it only required formal approval by staff commit- 
tand the sharehddos. Bat the companies announced onN “the start 
^gotianow auned at a fuB merger.” They said the new company 
uld be called Borregaard and that Norcem’s production will 
a by a subsidiary that would be known as Norcem. 

K statement said Borregaard ’s share capital would be expanded while 
jrcem s shareholders would get two new Borregaard shares for three 
ftcem shares. BorregaanFs general manager, Oddnnmd Soerfmus, wiD 
She working chairman of the new concern and Norcem’s managing 
lector. Gerhard Heiberg, will be general manager, the statement said 
fcrcgaard, which has interests in the manufacture of pulp, paper prod- 
ts, chemicals, fibers, toilet preparations and food products, and Nor- 
ji, which makes cement, each reported gross sales last year of about 3 7 
Sot kroner (about 5520 million). 

fagnetie Disk Film Standard Set 

FOKYO (Reuters) — A group of 20 companies.Hfaking electronic caro- 
ls and magnetic tapes in Japan, fee United States and fee Netherlands 
^ agreed on base specifications for a magnetic disk to be used in 
srironic still camera systems, a group spokesman said Wednesday 
Sony Corp n speaking for the group, said) fee standardization would 
ike the disk, like a roll of film for ordinary still cameras, compatible 
i|h all electronic stifl cameras made by fee companies concerned. 

The group includes Sony, Canon, Hitachi and Matsushita Electric In- 
iBtriaJ of Japan, Minnesota Mining and Manufacturing and RCA of the 
ratted States and Philips International of the NethSaad^^--''' 

|ouse Panel Meets on Painkiller 

WASHINGTON (WP) — A House subcommittee ehamnan has said ®8*“1 

aat the health risks of the popular prescription pamkilkr Zomax suggest «S^f 1 v^ 1 ^ t0 i rc0IBai i!f 2e lt_ 
bat it should not be restoredto the marketjriact^^ 11 ^ ZJm3ax su S8 esI and. 

After reports of five deaths and more than 1,000 allergic reactions, fee 

trig’s n ani rf ac tu rer. Johnson & Johnson, temporarily withdrew feeding division^ ^" S T ^ 
. ran fee market in early March. . 

A panel of doctors from around the country, inrirnKna feree who Mack J 1 ™* 5 „ accounled for a 
apenenced life-threatening reactions after taking the drug, were unam- ?“f r ?5L eJ?# 0 .]?. 5a * e 5- * asl . 
nous in recommending to a House intergovernmental relations and 2r , said 

B&san resources subcommittee that it not be allowed back on the mar- French automaker 

iet Rgnwenuuive Ted Wok. Democrat of New York, the subemmnit- 

icedsmnan. said feat his reading of the testimony indicated feat “this Is ^!^ ase lts st2 ^ e m ^ °P er * 
not a product that should be restored to the marketplace." The hearings 
aptinbed Wednesday. 


Swedes Grow Irritated at New Taxes 


The ftew Yo* TimB 


By Burnaby J. Fcdcr 

JWnr Yori Times Sen tee 

STOCKHOLM — The more that 
Swedes ihjnk about their govern- 
ment's latest efforts to prop up 
their welfare slate by raising taxes, 
fee Jess fee> like it. 

They went along wife Decem- 
ber's increase of 2 percentage 
points in fee value added lax. mak- 
ing a total charge oT 23.46 percent 
on most of fee things con>uroen 
buy. They also grudgingly accepted 
large increases in inheritance taxes, 
an increase in pay a>l! taxes paid by 
employers, special taxes on video 
equipment and a proposed cut in 
tax concessions for stockholders. 

But I heir irritation boiled over 
wife a new law intended to help fee 
Social Democratic administration 
collect income taxes from a vjm 
jm_v of part-time workers. These 
are Swedes who do repair and ser- 
vice work on a barter basis or for 
cash. This "grav" area of the econ- 
omy has provided savings for con- 
sumers and extra income — none 


of it reported — for the moonlight- 
ing workers. 

The new law. requiring all 
Swedes to report fee names and so- 
cial security numbers of people 
doing work lor them, is widely 
known as fee "informers’ Jaw.“ 
Even Swedes who lack sympathy 
for those earning money' outside 
the lax system are troubled by the 
implication that individuals must 
become, in effect, government u\ 
agents. 

“It’s a typical example of Swe- 
den at its worst — j drive toward 
perfection, even perfection of stu- 
pidity. - said Carl BildL a Moder- 
ate Party member of Parliament. 
The Moderates. Sweden's major 
conservative party, have argued 
that the ruling Social Democrats 
should reduce both social services 
and taxes. 

In early April fee government 
tried to calm fee uproar by soften- 
ing the new law. It said that 
Swedes who had noi had any work 
done for them would not have to 


file forms, that the minimum 
amount to be reported would be 
doubled (to 1.000 kronor, about 
S!33> and dial fee wurkers' social 
security numbers would no; he re- 
quired. This final conces-i-m could 
nuke the law hard to enforce. 

In many ways, fee sjrgc or pro- 
test against the new law- sums up 
the problems Sweden has faced in 
dealing with the yav-ning chasm 
between the cost of fee social ser- 
vices it> citizens expect the govern- 
ment in provide and the capacity 
of the Swedish economy to finance 
them. The budget deficit this year 
is expected to be about SI 2.5' bil- 


lion. i >r 12'; percent of ’.nt . ■«> 
i>.iitt>nal product. 

Conservatives insist that Sweden 
cannot afford huge budget dclicils. 
record trade imhaJancesand a pub- 
lic sector that spends about iwo- 
ihirds of the gross national prod- 
uct. They argue that public spend- 
ing must be slashed to meet the 
problems without fueling inflation, 
which is expected io he al least IP; 
percent this vear. 

The Social Demo* rat- agtee that 
these problems exist, but they fear 
imemploymeni even more. They re- 
gjrd economic expansion as the 
proper cure. 


Signal Flans 'Micros’ Become Macro Business 
Divestiture of 
Mack Trucks 


(Continued from Page 9) 


Europe has some small indi- 


tailoring packages for insurance ^ aoas chains too. Cums Micro- 
- - * . systems has nine outlets in Britain: 

Micropoini has 16 in France and 
plans to open eight more within 


Quaker to Sell Chemicals Division 


As a result of costs related to the 
sweeping restructuring, the La Jol- 
la , Calif., company Tuesday report- 
ed an $83 mull on loss for the first 

NEW YORK (NYT) — Quaker Oals Co. plans to sdl its chemicals ‘i uaila - ”■%?? 
business segment, discontinue its video game cartridge operations and earmnftS °* nnUion. or 43 
seO its Mexican toy operations. It said the decisions resulted in major 
write-offs for its thud quarter, ended March 31. 


earnings 

cents a share, in the 1982 period. 
Though Signal did not separate its 


WiDiam D. Snrifebtng, president, said Tuesday fee moves are consist- opcming income ^ rom restjuc ~ 


eat with the com^sgoal of supplying consumr brands, of goods and t°S 

Kmca and otmoentratmg on business with the highest possible poten- money without the added expenses. 

The chemical division will continue operations until it is sold, Mr. SiJ 

Smfeburgsaid, adding That the decision calls for fee permanent dosing ^ These figures do not include 
of its Bayport,T . - 'ts. plant He said the video games market is saturated revenue from Mack Trucks. 
and fee busnessis nu longer viabk. Rie 58 percent interesim the Men- - D r w SignaTs 

oqwy opoation would be sold to Mexican partners whose family ^ IhflTtl^cot^y 

intended to build itself around air- 

A-mm k ■ _ /-i i » . ti craft equipment manufacturing, 

GM Agrees to Complaints Program dectronS oommunkaoons, maS 

D service, transportation and fee con- 

WASHINGTON (UPI) — General Motors, under a proposed consent an^on industry, areas perceived 
order reached with fee Federal Trade Commission, has agreed to set up as more promising than fee truck 
an arbitration program to resolve what coaid be millions of customer business. 

complaints. \ : . . _ . . , . The overhaul of Signal began 

comnMao '' ^cccp^, Tuesday lie propjKul tot ^ea to comply toi^iaSS- 
would rtsofvc a 1980 commission comptamt accusing GM of failing to ^ Wheelabrator-Frye the 
(fisdxedfeged problems or defect* in several recent model year cars, environmental, energy and engi- 
TDe proposed order is now open to 60 days of public comment, after neering concern. Mr. Dingman had 
vbich the commission wQl decide whether to impose the measure as it its chairman, 
standsorwife modifications. 

As now outlined, GM would conduct a multinullion-doQar advertising . 11 s a ra^or reorganization of 


campaign to inform customers of the nationwide program under which t 

feTco^any would be required to adhere to fee runng of a volunteer 

■HbilratmToistonxrs could accept the decision or take their case to rector of rc5carch for 
coral 

Company Notes 


Swiss VoBistank said Wednesday that eanrings in fee first quarter of look 21 °P crat * ons of 


Siearson/ American Express. “It’s 
an indication that Dingman is 
gang to do what be said he would 
do. Dingman’s style is to lake a 


1® wot higher ovcrfl tou uveul carte. Il d«a not pu hlish q uanrfy 
earnings figures, but said fee first quarter continues fee trend to fee ~ 3 

whole of 1982, when profit rose to 51 million francs ($24.78 million) from 
35miIlionin 1981. Signal sad that it expected Re- 

Mofafl said it made a potentially major gas discovery near Bremen, nault to acquire enough of Made to 
West Germany. MoM has a 42.S5 percent interest in fee discovery. Fur- ff vc j* a controfling interest but not 
&er tests wdlswfflbedriBed.it said. all of the company. 


REPUBLIC OF MAU 

ENERGIE DU MALI 

PREQUAURCATION NOTICE 
MOPTkSEVARE DIESEL-ENGINE 
POWER PLANT 


Energie du Mali (EDM) has decided 

• to soffleit International bids for the 

- turnkey execution of a diesetengine 
power plant at MopthSsvara 

INs project wiD be financed by: 

- OPEC - Vienna with the participation 
of the World Bank. (I.Bjm) 

Engineering and design wiH be exe- 
cuted by: 

. ELECTFBCITE DE FRANCE - Dn : lECT10N 
DES AFFAIRES INTERNATIONALES 
(EOF INTERNATIONAU 

The power plant will be located 
at the entrance to the town of Sevare 
at a distance of approximately 600 
. kilometers to the northeast of Bamako. 
The facility will include a power plant 

* with three 0.^ MW dieseHx>wered 
generator units plus auxiliary 

- equipment 

PROCEDURE 

kYteested construction firms and 
5 contractors shall furnish the norma! 


references required for preselection 
no later than May 30 th, 1983. This 
information must include the names 
of similar projects executed, the 
financial structure of the firm 
submitting the bid, addresses of 
representative offices and the range of 
production supported by statistical 
data. 

One copy of the above preselection 
documents to be sent to each of the 
following: 

ENERGIE DU MAU 
B.P.G9 

BAMAKO - REPUBUC OF MAU 

EDF INTERNATIONAL 

68. rue du Faubourg Saint-Honore 

F. 75008 PARIS France 

Qualifying firms will be informed 
no later than July 31 st, 1983, and 

tender documents will be made available 
the same day in the offices of EDF 

INTERNATIONAL at a price of SU.S.100 
payable by check. 


1 


and pharmaceutical companies. 

Farm Plan Computer Systems, 

based in Ross, preaches the merits *“ “2*” *3% “ w, “" 

of micros to fanners and sells svs- J}}? 

offshoot of a big west German 


terns in Australia. Africa 


sys- 

and 


North America, as weB as in Bril- deal ^ r ’ ^ 
a ; n foot store in Dusseldorf: it also m~ 

Micro-Siniplex sells a package Iends 10 liranc k 0UL 
based on fee Simplex (D) each Aside from competition wife one 

book, an accounting system nyd another, retailers of business mi~ 
by small retailers ti trough out Brit- cr®s fs** enough other assorted 
mn Another British company sup- headaches to fid several megabytes 
plies a package to help local au- disk storage- 
tborities keep track of road repairs. From one side, ihev are squeezed 
Romtec, a British market, re- by mail order outfits and other 
search firm, offers seminars on discounters. From the other, they 
choosing such “vertical markets," compete wife wholesale distribii- 
but some retailers tnnun feat the tors and fee manufacturers feem- 
best ones are already takes. selves on big orders, involving doz- 

Other retailers go for a broad of micros, 
market, promoting software for The up-market retailers say they 
such i«As as word processing, fi- give better service than either 
nanrial p lannin g and graphics. Mi- discounters or manufacturers can 
chad Kraftman, 25. joint manag- offer and that big companies wd- 
ing director of Bonsai, said be sells come their advice, 
a universal “manager's tool” at his “They need help ” noted Paul 
spacious, dazzlingly while shop in Suasburger. marke ting director of 
London. Fletcher D«mys Systems, which 

Bonsai, whose name in Japanese specializes in selling' to big com pa- 
means “perfect little tree,” hopes to nies and government agencies, 
branch into a c hain . It wffl not be But fee message does not always 
donei gel across to bargain hunters. Mi- 

Computcrland, fee U.S.-based cro sellers also meet resistance 
retail chain, has 30 franchise shops from what some, wife a mixture of 
in Europe and plans to open 25 fear and loathing, call “DP peo- 
more by year-end. Another US. pie.” These are the d aia-processing 
chain, Entre Computer Systems, experts who run mainfram e and 
says it is looking “very carefully” mmicompnier operations at large 
at fee European markeL organizations. Some fear that fee 


upstart micro will erode their pow- 
er b> making computers too acces- 
sible to the layman. 

To reach those laymen — top ex- 
ecutives wife no time for computer 
jargon — micro marketers some- 
times have to bypass fee DP de- 
partment. 

Finding and keeping salesmen is 
another problem. Retailers bid up 
fee salaries of lop salesmen, the 
few who understand both comput- 
ers and fee day-to-day problems of 
businessmen. In West Germany, 
some salesmen earn as much as 
150.000 Deutsche marks ($61,000) 
a year, a Commodore executive 
said. 

Then there is the avalanche of 
new products. One retailer counted 
260 micros on offer at the Hanno- 
ver trade fair this month. Most re- 
tailers can afford to train feeir staff 
and tailor their software for only a 
few- models; picking fee winners is 
one task that baffles even a micro- 
computer. 

Businessmen are baffled too, not 
least by fee swarms of retailers of- 
fering to solve all their problems. 
Some retailers offer free seminars 
for executives, hoping they will re- 
turn to buy a micro. Others bom- 
bard businessmen with mailings 
and telephone calls. 

There is some evidence of over- 
kill. “1 won't lake those calls any- 
more from computer salesmen.” 
said Patrick Giles, an American 
lawyer who works in London. “It’s 
just like life insurance salesmen.” 
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Japan’s economy remains weak. Production 
marks time. Domestic demand stays stagnant 



1. Fallin g oil prices 

In mid-March. OPEC reduc- 
ed its crude oil prices by S5 per 
barrel. It is believed that lower 
■ oil prices will have a salutary ef- 
fect on international balance of 
payments and on prices in Ja- 
pan and other oil-consuming 
countries, eventually contribut- 
ing to the betterment of the 
world economy as a whole 
However, in the short-term, it 
is feared that the OPEC coun- 
tries might withdraw their 
overseas investments to make 
up for the deterioration in their 
current account balances, and 
that (he accumulated debts of 
some developing countries will 
become more serious, causing 
intensified concern over inter- 
national financial insecurity. 

With such uncertainties hang- 
ing over fee future, one good 
sign that is emerging for the 
world economy is an upturn in 
fee U.S. economy. Sympto- 
matic of this are the rebound in 
personal consumption and the 
surge in housing construction. 
The world is watching to see 
whether these signs, together 
with the trend of interest rrtes 
and ftscai deficits. wiU lead to 
substantial recovery of the U.S. 
economy. 

2. Japanese production 
activities markin g time 

Both raining and manufac- 
turing production and ship- 
ments have repeatedly ad- 
vanced and receded since last 
autumn. Although the produc- 
tion and shipment indices as a 
whole do not show definite 
signs of an upturn, there is a 
marked disparity between the 
recovery of the materials in- 
dustry and that of the process- 
ing industry. Whereas produc- 
tion and shipment in the mate- 
rials industry trended down- 
ward throughout 1982. in the 
processing industry they hit the 
bottom last spring and almost 
recovered to the previous 
year's level by the end erf 1982. 
The inventories of finished 
goods of both the processing 
and materials' - industries 
showed similar movement, in- 
creasing in the first half and 
decreasing in the second half. 
Hut the fluctuations in the 
former industry were some- 
what violent, whereas those of 
the tatter were mild. This was 


due to the fact that production 
and shipment in the processing 
industry continued to increase 
steadily until autumn 1981. re- 
flecting strong exports, but 
later the industry was forced to 
trim an unexpected buildup of 
inven lory as exports Slowed 
down sharply. On the other hand, 
the inventory of the materials 
industry was kepi low for a 
long time because its recession 
continued far longer than that 
of the processing industry. 

The question is whether ex- 
ports will recover. Seasonally 
adjusted exports are falling 
month to month in volume, 
dropping 4.7 per cent in 
November and 4.8 per cent in 
December. After scoring an in- 
crease in the Seplember- 
Nov ember period. export 
letters of credit received < in 
dollars) decreased 1.2 per cent 
in December and 4.8 per cent in 
January. In the U.S. the pace 
of recovery - is still slow, and in 
Europe protectionism is gain- 
ing strength with shrinking de- 
mand and high unemployment. 
Nothing is seen in the offing 
feat might contribute to the im- 
provement of Japan's export 
environment. 

3. Domestic demand 
stag nant 

The all-important domestic 
demand seems to be stalling, 
too. Personal consumption ex- 
penditure. which propped up 
the economy in the first half of 
last year, is sluggish. The 
household budget survey shows 
feat consumption spending has 
been stagnant after hitting a 
peak last spring isee Graph). 
Large-scale retailers' sates 
show only a very mild growth 
on the average, with violent 
fluctuations from month to 
month. 1116 biggest cause is fee 
lack of increase in personal in- 
come. Despite the stabilization 
in prices, real payroll income 
has leveled off after last 
spring's marked increase, and 
disposable income after taxes 
and social security premiums 
is on the decrease. It is esti- 
mated feat income from wages 
and salaries in December did 
not increase because the gain 
in the year-end bonus was 
minimal (up 3.2 per cent over 
1981, according to a Labor 
Ministry survey >. Although 


households are trying to main- 
tain feeir consumption level by 
cutting their savings rate, il 
may be futile to hope for any 
substantial boost in personal 
consumption demand 

Housing investment, too. 
appears low-keyed, reflecting 
stagnant personal income and a 
rise in household expenses. The 
number of housing starts, which 
had exceeded the previous 
year's level since last July and 
registered a double-digit in- 
crease in October and Novem- 
ber over previous months, 
managed to post a scant gain of 
2. J per cent in December. This 
was due to the fact that govern- 
ment-financed housing, which 
had been advancing at a rale of 
more than 40 per cent every 
month until last November, 
losl steam in December, regis- 
tering an increase of only 8.4 per 
cent. II is evident feat until 
November, fee high level of 
housing construction was sus- 
tained by fee rush to take 
advantage of lower interest 
rales before fee revision of the 
Housing Loan Corporation's 
loan lerms. 

Cause for apprehension is 
seen in fee trend or plant and 
equipment invest mem. 
Seasonally adjusted shipments 
of capita] goods i excluding 
transport machinery i. after 
dipping sharply in October to 
10.8 per cent below the preced- 
ing month, recorded increases 
of 4.5 per cent in November and 
B.2 per cent in December. 
Machinery orders received 
(private demand excluding 
electric power plants and shipsi. 
a leading indicator, after 
seasonal adjustment recorded 
a quarterly decrease of 3.6 per 
cent in the July-September 
quarter and a monthly drop of 
15.5 per cent in October, but re- 
bounded slightly in November 
to an increase of 5.7 per cent 
over October. However, they 
dipped 3.9 per cent in Decem- 
ber. making fee Oclober- 
Dec ember average 8.8 per cent 
below the preceding quarter. 

Although a tax cut will be 
enforced in fiscal 1983 for 
capital investments by medium 
and small enterprises, the 
proposed plan is not big enough 
to st imula te the investment 
zeal of medium and small busi- 
nesses that are hard hit by 
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recession. In addition, all elec- 
tric power companies recently 
announced the downward revi- 
sion of their investment plans 
lor fiscal 1983. a senous factor 
that casts a dark shadow’ over 
fee capital investment outlook. 

Consequent to fee improve- 
ment in the yen's exchange 
value, prices are becoming fur- 
ther stabilized. The December 
wholesale price declined by 1.3 
per cent Trom November, 
which reflected drops of 4.0 per 
cent in export prices and of 5.5 
per cent in import prices, led 
by the yen's appreciation. 
Conspicuous in fee fall of 
domestic wholesale prices 
• down O.t per cent from fee 
preceding month* were the low- 
er prices of such intermediate 
goods as nonferrous metals, 
steel and textiles. Consumer 
prices also are on the wane, 
registering drops of l.l per cent 
in November and 0.2 per cent in 
December from the preceding 
months, a 1.8 per cent rise over 
fee previous year's level. 
Mirroring the stable prices and 
stagnant production activities, 
the increase in money supply 
■ M, + CD average outstand- 
ing* over 1981 was more or less 
stable — 8.3 per cent in 
October. 8.9 per cent in Novem- 
ber and 7.9 per cent in 
December. It is projected that 
the money supply will register 
a 7 per cent increase in the 
January-March quarter of this 
year. 

4. Deadlocked monetar y 
policy adds to uncertaint y 
The improvement of the 


IDD 


yen's exchange value since fee 
middle of November last year 
as a reaction to the lowering of 
interest rales in fee United 
States has come to a pause as 
fee U.S. rates have steadied In 
recent months, the yen's rate to 
the dollar has remained more 
or less in the Y 230-240 range. 
Because of the current stability 
in the exchange rale and fee in- 
creased national bond issues, 
long-term interest rales have 
not dropped further after they 
declined 0.3 per cent in Decem- 
ber and 0.2 per cent in January 
this year. Under these circum- 
stances. the lowenng of fee 
official discount rate, originally 
expected sometime in January, 
has not materialized. Judging 
from fee weak demand for 
funds m fee private sector and 
the sluggish domestic business 
situation, a lowering of rates al 
fee earliest possible date is 
desirable Yet. the govern- 
ment's monetary policy is 
under strong restraints of fee 
uncontrollable exchange rate 
and fee deficit-covering bond 
issues. 

Under the current interest 
rate structure, in which long- 
term interest rates are based 
on those of national bonds, 
long-term rates must be fixed 
at a high level as long as the 
excessive issue of deficit -cover- 
ing bonds continues. The na- 
tional finance, burdened with 
bond interest payments of as 
much as Y 8 trillion per annum, 
makes flexible fiscal manage- 
ment nearly impossible and 
heavily shackled monetary 
policy. 
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Talk it over with DKB. 
The international bank 
that listens. 




^ We nave your interests a> heart 

Si DAI-1CM1 KANGYO BANK 


The next DKB monthly report wffl appear May 25. 
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I SAW 5GMETHIN6 FUNNV 
ON TV LAST NlfaHT 


THIS BA56SALL TEAM HAP 
A REAL LOUBttflinH ON IT„. 

T^^eacouj^rr take 

LOUI7A»OinH'5 tftr lAfliW 

r i 


I UJONPEfc IF THAT 
WOULD EVER HAPPEN 
IN REAL LIFE... 

v-1 


ACROSS 


1 Pomade 
5 Brains or 
beauty 

10 Emulated 
Domingo 

14 Accompani- 
ment (or 
Kringle's 
jingles 

15 Port opposite 
Copenhagen 

16 " Named 

Sue" 

17 China's 
population 

20 Kept back 

21 Potential 

22 A.F.T. rival 

23 Kind of bean 

25 Mrs., in 

Malaga 

28 In the style of 

30 Nullified a 
deletion 

34 Jeweler’s unit 

38 Young oyster 

38 Bulwer-Lytton 
heroine 

39 How often is a 
baby born in 
China? 

42 Fast time 

43 " , 

Paghacdo" 

44 Gold mold 

45 Memorable 
Greek tycoon 


47 A.E.C. 
successor 

49 Disciple’s 
emotion 

50 Hageen 
52 Snipefish 

54 Number 5 iron 
57 Runs 
62 How much of 
the world lives 
m China? 

04 Polynesian god 
65 Brussels 
suburb 
GO Tryst 
67 Whimper 
88 Less abundant 
69 Tore 
DOWN 


1 Roe source 

2 Soliloquy 
starter 

3 "Cat on 

Tin Roof" 

4 Domestic duck 

5 Ethically 
neutral 

6 Rational 

7 Pungs 

8 D.C. residence 

9 Grooming 
process 

10 Ballerina's 
forte 

11 Hershfieldhero 

12 High time 

13 Peer of 
literature 


19 Bathe 

24 “There 

unto death": 

I John 5: 16 

25 Leg: Comb, 
form 

26 E.A.P. subject 

27 Big-tem area 

29 as an owl 

31 Islands. 

South Padfic 

32 Vest 

33 villa .Italy 

35 Place fora 

future Picasso 

37 Seed holder 

40 Verse form 

41 Catiline's 
nemesis 

46 Jeoe quol 

(charisma) 

48 Double-breasted 
coat 

51 Eremite 

53 Panegyrizes 

54 Thank-you- 

(road 

bump) 

55 An elder, is 
Essen 

58 Merganser 
58 A Dumas 
58 Kind of door 

60 Major follower 

61 Tool house 
63 Eggs, to Ovid 
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THE CHANGING ANATOMY OF 
BRITAIN 

By Anthony Sampson. 

476 pp. SI 7. 95. 

Random House. 201 East 50th Si., 
New York, N. Y. 10022. 

Reviewed by Leonard Downie Jr. 

'TWENTY years ago, when Anthony Samp- 
I son's original “Anatomy of Britain" be- 
came the authoritative guide to that nation's 
postwar power structure and post-imperial 
struggle to adapt to a changed world rote, it 
was full of the hopes of British leaders for re- 
form and modernization of the country’s aged 
institutions, obsolescent economy and divisive 
class system. 

Now, just months before an Important na- 
tional election in Britain, Sampson’s fourth 
and most extensively rewritten “Anatomy'* is 
filled with the “failure” of those “bold promis- 
es of ch an ge mid reform.” Britain’s leaders 
"had zealously set about trying to reform al- 
most every area of administration to make 
Britain more efficient and equitable,” Samp- 
son writes. “Yet nearly all of these bold en- 
deavors had ended in disillusion, if not fiasco.” 


«giK of similar purposefulness to tackling & 
country's political, economic and social prob 

Imu “Tiw miv nf nurnoae which Britain 'm. 


In “The Changing Anatomy of Britan,” 
Sampcnn maintains bis tradition of presenting 
encyclopedic analyses of Britain's institutions 
and thwnhnail sketches of the people who run 

them 


lens. **7116 sense of purpose whkh Britain bat 
shown in the Faiklands expedition had no las; 
tng value," Ik argues, “unless it could be traas 
fared (6 the more critical industrial and soar 
challenges at home.” 

Similarly, while recognizing that “Britau 
has some advantages which others envy, abovi 
aB a traction of poli lieaLstabfli ty which look' 
more precious to countries afflicted by terror 
ism” and “ancient institutions which in t& 
past have survived and adapted to new dial 
leoges and threats,” Sampson wants that these 
same institutions now pose possibly insar 

mountable obstacles to needed change. ■ / 

He surprisingly admits to some a dmimm r 
for Conservative Prime Minister Margate 
Tbaicheris determination to force them u 
change, despite his strong aversion to her re 
fusal to spend gcwemmcni. money, , 1 c 
amdiararc foe pain, mdoding a \4 percent up- 
qnpkymem rate, caused by her survival -of 
tbe-fmesteamoniic pofiaes. . 

Bar as Britain approaches an dection that 
could give Thatcher five more years to pumic 
her particular ensade for dtaqgp, Sampson 
makes dear be sees her as a throwback to an 
earlier era that can never really be rehved. 
“Any cure to the British post-industrial 
malaise . . . will not be achieved by trying to 
recapture the self-confidence and arrogance- 6< 
imperial Britain,” he argues, “winch was based- 


on a na&taiy power and industrial supremacy 
which can never return.” 
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Sampson paints a gloomy picture. Britain’s 
entrenched, didst government bureacracy has 
r emained “immobile” and resistant to change. 
Its education system has perpetuated dass di- 
visions despite a chaotic reorganization. Its le- 
gal system has become increasing irxeyelant to 
the real problems and concerns of citizens. Its 
unwieldy large industries have faded to mod- 
ernize and rationalize themselves sufficiently 
to compete in the new world of high technolo- 
gy. Its in ternati onally preoccupied finandexs 
have remained aloof from their own nation’s 
severe economic problems. Its military has 
c ommand ed too large a share of resources in a 
dimate of imperial tinsialgta aggravated by the 
Falkland Islands adventure. Its political par- 
ties have become much more polarized — a’ 
departure from their long postwar period of 
cooperation — and are now split sharply over 
whether Britain should return to largely un- 
fettered capitalism or increase government 
control of foe economy through welfare state 
socialism. 


Over and over again, Sampson warns Brit- 
ain’s leaden, voters and friends that they are 
not facing up to foe magnitude of these prob- 
lems. “Throughout these 20 years foe more se- 
rious politicians have realized the unique dan- 
gers of a narinn in foe aftermath of empire,” 
writes. “They knew the parallels with other 


post-imperial nations horn Egypt to Spain,. 

ai lean 


though they have kept fodr real fears private.” 

Sampson, who opposed Britain’s prosecu- 
tion rathe Falklandls war, fearing it could end 
in disaster, now acknowledges the efficiency 
with which victory was woo. But he remains 
unconvinced of claims that h demonstrated a 
turning pant for postwar Bri tain, finding few 


Instead, Sampson betrays his behind-the- 
scenes rote is tire new Social Democratic Party 
by advocating its centrist alternatives to Brit- 
ain's polarized major parties, dass conflicts. 
Labor-management conflicts and unchanging 
institutions. He fails to ask himself whether his 
concluding, chara c te ri stically Soria! Demo- 
cratic prescription-far Britain's future does not 
sound like those unfulfilled aspirations of 2d 
years "ago: “It will depend an new opportuni- 
ties. new kinds of people outride foe old class- 
es, who are aware of new opportunities, inno- 
vations and new markets abroad.” 

If tins sounds like tire new-everyfoing pro- 
nouncements of several Democratic presiden- 
tial candidates, if Margaret Thatcher sounds 
ouch tike Ronald R«wsn and if American 
voters a ppe a r Iflcriy to lace in the presidential 
dection. of 1984 .some of the same choices 
(minus a radically socialist major party on foe 
left) that foe British mil have when Thatcher 
calls a national election sometime within the 
next 10 mouths, it makes Sampson's point His 
new anatomy of Britain “has an epic theme 
which is mare unzversal n as anrilar ^problems 
of retreat and adjustment now also face other 
nations naduding. foe United States.” 

.This adds to foe importance of a book that 
comes r foy T ^ an any other to a dear-headed 
analysis of what can no longer be called rad) 
“the British fosease.” Sampson offers object 
lessons for readers on the American side at foe 
Atlantic as wriL 


Leonard Downie- Jr i, national editor of. "2 Tic : 
Washington Post,' 0 yeas its London corri&ond- 


enifrom the beginning afl979 until June 1982. 
rThe 


Re wrote this review for The Washington Post. 
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By Alan Truscott 

O N foe diagramed deal, 
four hearts is clearly an 
excellent contract for North- 
Smith. but it was missed after 
West made an apparently bi- 
zarre opening of one heart. In 
hk methods this denied pos- 
session of four or more hearts, 
and guaranteed at least four 


Uiuoambfe those tour Jumbles, 
ona letter to eactisquare. to lorm 
four ordinary worts. 
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FOR A SWEATER HE 
THOUGHT TH« WAS 
THE RIGHT SIZE. 


North overcaHed one no- 
trump. and played in two no- 
trump when South raised. This 
could have been defeated, but 
made two overtricks since East 
had no reason to lead a club. 
South had an awkward bid in 


response to rate no-trump, but 
a'9-irick 


elected to try for 
game instead of 10. 

In the replay, as shown, the 
opening bid was a Precision 
two dubs, showing a limited 


opening with length in that 
stuL South fody reached four 
hearts after his partner made a 
takeout double and East raised 
dubs. 

West took two dub winners, 
and at this point the contract 
was theoretically unbeatable. 
If West shifts routinely to a 
spade the declarer can actually 
make an overtrick if he wins in 
dummy, cashes the heart king 
and maneuvers all the red-suit 
finesses. 

However. West made a bril- 
liant move that gave foe de- 
clarer a nasty problem: She 
shifted to the diamond seven. 
Not unreasonably. South 
feared a singleton, and it 
seemed to him that it would be 
safe to van the diamond ace, 
draw trumps and concede a di- 
amond. 


But the bad trump spli Z ’£ 
doomed him to defeat Even il ■’ 
he had [ticked up all foe t, : - 
trumps, he would nave gone A- ' 
down. . -"ic. 
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N <m arrange the tinted letters to 
toon toe suipnse answer, as arfl- 
gested by the above cartoon. 


Answer her,: THE f Y t TTY. 1 TT1 

(Anaw o ra to mun e w ) 

| JunWes- GAUGE DIRTY NETMEfl INDOOR 
I Answer who was thai ghost who appeared at the 
door?— A DEAD RINGER 
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Matsushita, Fujitsu 
Han Joint Venture 


The Assoaaied Press 
TOKYO — Matsushita Electric 
Industrial and Fujitsu agreed to 
form a joint venture for the manu- 
facture and sale of computer prod- 
ucts, a Matsushita official said 
Wednesday. 

Matsushita is a leading Japanese 
maker of consumer electronics, and 
its brand nanyy indude Panasonic 
and Quasar. Fujitsu is (me of Ja- 
pan’s largest computer makers. The 
new venture. MF Information Sys- 
tems. is to be set up with equal in- 
vestments from both companies 
and will serialize in computer 
hardware, software and systems. 



Close 

Prev. 

Charter GoW 

2 X 5 

2 X 6 

Coats Pat ons 

68ft 

68ft 

Cons. Go Id Fds 

SX 4 

5 X 4 

Courtauhte 

0.92 

0 X 2 

Dalgetv 

3 X 8 

150 

De Beers 

*8X8 

8 X 5 

□tetuiars 

2 X 6 

150 

OrMortein 

*3520 

35 X 0 

Dunlap 

0 X 9 

0 X 9 

Ftsans 

433 

823 

FreeStGed 

Sift 

51 ft 

DEC 

Z 40 

2 X 6 

GKN 

1X8 

1 X 7 

Gkua 

890 

875 

Grand Mel 

3 L 52 

144 

Guinness 

1.13 

1.12 

GU 5 

5 X 3 

573 

Henson Trust 

1 X 6 

1 X 4 

rtarvker-SIdd 

194 

192 

ICI 

478 

472 

ICL 

0J* 

0 J 4 

imas 

1.12 

128 

Uoyos 

5 X 8 

5 X 1 

Lonrtao 

094 

196 

LUCot 

IX* 

1 X 4 

Marks- Spenc 

Z 1 B 

Z 17 

Metal Bo* 

ZOO 

222 

Mldlond Bk 

3 X 1 

375 

Hatl West Bk 

4.13 

626 

PllkJ region 

Zll 

no 

Ptowev 

811 

622 

Ronatonleln 

5164 ft 

165 ft 

Rare k. ore. 

1 X 6 

1 X 6 

Reed 

Z 92 

2 X 6 

Roval Dutch 

2898 

26 X 3 

R-R 

5 X 4 

5 X 7 

Shell 

498 

522 

Stand Charter 

439 

437 

Tate & Lvle 

3 X 0 

3 J 0 

Tesco Stores 

1J0 

1 X 0 

TtvTFIrtng 

1J0 

IJl 

Thom (Al 

SJ 4 

834 

Train tear H 

171 

1.76 

Trust HamasF 

Tl Group 

1.94 

1X0 

IJ 1 

1 SI 

Ultraniar 

5 l T> 

577 

Unilever 

0 X 0 

820 

Unte Biscuits 

1 X 7 

1 X 4 

Wickers 

1X1 

1 X 4 

war Loan 3 ft 

34 % 

15 X 0 

W. Deep 

*6220 

62 '6 

W. Holding 

156 ft 

5800 

WMmrfli 

Z 44 

2 X 5 

ZCI 

821 

020 

P.T . 20 Index : 499 JO 


Preview 169 SX 0 




Milan 


BcaConuncre 

BssimI 

Centra le 
Credita llal 
Flat 

FinaJdar 

Ganaroli 

1 FI 

HakenMntl 

LaRlnwcento 

AteateOancxi 

Montedison 

Oiivem 

Pirelli 

SnteVbaao. 

Stands 

gCI liMe»:WQ8 
Pmrtoos : 198J8 


30,980. 30.15a 
2145 B 21250 
Utom 825000 
172000 3J30« 
076000 071X100 
5608 SUO 
134 J 0 CL 128 J 0 C. 
4549330 451000 
42500. 413)00. 
360^5 365 X 0 
61.958 60MB. 
17750 126X0 
2.705X0 2549X0 


8950X0 188000 
■M 843.90 


IS5UBBH 

4 , -efnmi i rwnn 


Paris 


Air Llqulde 
Aismcm Ail. 
Av.broovli 
Banco fre 
BK 

govwvw 

B5VK3D 
Correfavr 
Club uedlter 
CaHmes 
Creirjal Lair* 
Ournez 
gnix <C Gtet 
Ell-Aioulloine 


441 X 0 

16800 

434 X 0 

322.00 
575 JO 

680.00 
[•66000 
U 74 J 0 

7043 X 3 

154 X 0 

4800 

75600 

30000 

15650 


44050 

16100 

00 X 0 

319 X 0 

51100 

68030 

(.635330 

1 X 35 X 0 

6983 X 3 

155 X 0 

47X0 

755 X 0 

29110 

147 X 0 


Mootines Bull 

Matra 

Michel In 

MMPennar 

Moet Menu 

Moulinex 

Nora-Esf 

Ocrtoenlcrte 

Oreai(L) 

Pernod Rh: 

Palraiea(Fie) 

K 


aln 

Prtotempi 
Radio tedm. 
Redoute 
Roussel Octal 
Sad lor 

SklsRawlonoJ 
Sour Perrier 
Td c meccn 
Thomson C5F 
Uslnor 
UTA 
Voteo 
AjeB Index : 130X2 
Pre* too* : 136X8 


Singapore 


D« 5t0W 
Prose rNeove 
Haw Per Bros 
Inchcace 
Kennel Shin 
Matey Bakina 
OCBC 
oua 

semnshlavd 

SISteomshta 
St Trod I no 
LI Eitoineen 
UOB 

Fraser tad. Inoex 
Prey loos : 5X3*56 


119 ITS 

5.15 S.1S 

9.95 103X1 

«JK axs 
2X0 2X0 

3J2 350 

13X1 4J5 

850 8.95 

1220 12310 

'.90 456 

lee ■ 891 
. UC 881 

7.15 7X0 

129 327 

4X2 4X2 

:M97JQ 


Stockholm 


AHa Laval 

Amo 

Astra 

Allas Canco 
Bolhfen 
Baton 
Cementslut 
Electrolux 
Ericsson 
|M*lte 
FtOkrt 
Fortla 


4703)0 450330 
377 X 0 365 X 0 
340000 1 A 23 J 30 
139 X 0 1373)0 

•xu no 2703 U' 
3800 286 X 0 
B 2 QJH 610330 
195330 1 B 9 X 0 

444 X 0 447 X 0 
25000 232 X 0 
335 X 0 310 X 0 
510 X 0 506 X 0 


Handetabanken 148 X 0 145 X 0 
SaatKScaniO 37200 296 X 0 

Sf ,lk 

Swatflsn Match 
Volvo 

Aitar a r wi Me u inttez: 38628 
Prevteu * : 37858 


270 X 0 265 X 0 
16800 164 X 0 
238 X 0 729 X 0 
469 X 0 454 X 0 


Sydney 


ACI 

1X4 

1X2 

ANI 

2X5 

2X0 

ANZBk 

4.12 

420 

Bonn 

2X5 

2X8 

Bauggfnvlile 

2X2 

28? 


2X0 

2X0 


U4 

8X8 

Coles 

105 

3X0 

CSR 

3X6 

336 

Comatao 

Z75 

275 

CRA 

4X5 

812 

Elder Smith 

3X5 

230 

FZ Ind. 

826 

830 

Hook* r 

IJS 

L34 

Magellan 

2X0 

2X6 

MlMHlsas 

4X0 

4X6 


1X0 

1X5 

Oawjrktoe 

175 

134 

Pfco Watlad 

5X0 

890 

Poseidon 

490 

4X5 

RcnhonGoia 

430 

430 


woodsJdePeH 

Wormakl 


IAS 

550 

023 

029 

1 X 1 

3.15 


1 X 5 

£50 

023 

029 

812 

X 16 


Prevtaae : 68819 


Tokyo 


Akol 

Asohicnem. 
Afy'Gtaw 
Bk Takvo 


set 

309 


Canon 
Dai hhc print 
Dafwa 
Full Bank 
Full Photo 

Flint*, 

Hitachi 

Honda Malar 

IHI 

Itah 

JAL 

Kail mo 


297 

514 

1210 

738 


500 

1250 

903 

7BQ 

835 

172 


8310 

350 


544 

309 

573 

291 

498 

1200 

738 

500 

500 

1230 

890 

770 

836 

173 

333 

8310 

345 


KooSoan 

Kkln Brew 

Komatsu 

Kubota 

Jteteu ei. tad. 

Mateo El Wks 

MltsuWaMBk 

AVTsibi Chenv 

Mteuwcoro. 

MiteuH Elec 

Mhwb Heavy 

MtteulCo. 

euteokaeM 

Mitsumi 

NfttajSec 

JJJPPWi Elec. 

Nippon Stm 

Nippon Vueen 

wfasonMneer 

Nomura 

Otvmoua 

Ricoh 

Sharp 

Sony Care 
SumltBank 
Sumft Chem. 

Tatehoeitar 
Takcda 
Teifm 
Tokyo El i 
Tokyo r 
Toney 
Taste ba 
TeyoKanva 
Tavoto 
YamaKJii 


156 

422 

513 


1 X 30 

384 

500 

250 

534 

374 

229 

422 

379 


538 

159 

422 

511 

327 

1 X 00 

590 

zo 

530 

369 

233 

421 

371 


433 

950 

17 * 

272 

732 

730 

1,110 

736 

1200 

3 XB 0 

SCO 

170 

357 


244 

804 

300 

1 X 70 

513 

390 


435 

945 

174 

273 

391 

715 

1,110 

731 

1260 

3 X 10 

500 

181 

m 

347 

344 


410 

1X90 

<30 


.383 
LI 00 
.511 
395 
333 
410 

429 


New fade* :*26.34 

ftwriana :OM2 


KnckM-DJ index -JX 34 J 9 
Preview* ;l 


: 4 X 87 X 7 


Zurich 


Alusufsse 

Bk Leu 

Br Sower) 

Buehrie 

CHMGeiey 

CrSutese 

Etekfroirott 

F letter 

HoR-Rot 3 teB 

SUChort 

jekzwu 

LomfleCvr 

Nestle 

Sendee 

SBS 

5 ctWndler 

Sutler 

Swbsolr 

UBS 

Winterthur 
Zurich ins. 


626 

in<n 

1,170 

1 X 50 

1X70 

8820 

8670 

560 

8100 


1 X 00 

1290 

4.190 

5275 

321 

1,990 

HJS. 

825 


610 

4 X 25 

1.190 

1290 

L 9 X 

2 X 00 

8660 

560 

7 X 50 

M 2 S 

1 X 90 

1270 

4.100 

5275 


1010 

17250 


NA. 

820 

3220 

3 X 20 

17 X 00 


SBC Index :34940 
Prev tool MN 


Canadian Stock Markets 


Apdra 


Prices in Canadian cenuunlegmatfaxH. 

Toronto 


>2408 

450 

5900 

BOO 

17496 

625 

39335 

ID 

103 

246 

2600 

>770 

26595 

4900 

«s 

700 

T7761 

23480 

133224 

<26 


AMCAInl 
Atrtl Prce 
Ac* lands 
AwnlcoE 
Anra Ind A 
AHEnerey 
Alla Nat 
AtoomaSI 
Andre WAf 
AreusCpr 


S 16 

S 27 W 

m 


13530 

131616 

1850 

4630 

so? 

2271 

4061? 

36Ag 

5500 

8313 

715 

TMHQ 

415 

8477 

8900 

no 

824*. 


AlOBlf 
bp Res 
Bonk N S 
Braior Res 
Bramalea 
Brenda M' 
BCFP 
BC Res 
BC Phene 
Brunstek 
BuddCan 
CAE 
Cod Frv 
Cam Bo 
CNer,W«t 
CPockrs 

Can Trust 
Cl Bk Cam 
CanP Ent 
Cdn MaT Res 
CTlreAl 
CUtUB 
Canusa 
Caro 


90390 

108602 

1000 

19877 

3890 

SS! 

6373 

1610 

400 


3575 

1778 

11830 

4300 

6162 

800 

SS 

SS 

®0 

2465 

1800 

400 

2000 

525 

3700 

4490 

1400 

4564 

5480 

82000 

500 

3411 

10174 

3»»5 

2500 

750 

1434 

530 

“98 


ConDtefrt) 
Con Forty 
-CTL Bank 
Comrentrs 
Conwesi a 
C asefcoR 
Conran A 
Cretaml 

Cior Res 

DaanOev 
DaonAf 
Den teen 
Develcan 
Dlcknsn A( 
Dkknsn B 
Daman I 
DetaxsA 
Dam Store 
Du Pont a 
DvIbx At 

EiefhomK 
Ejctandeor 
FCAliril 
C Fortune . 
Fknbrdae 

Fed Ind A 
Fraser 
Fruenauf- 
GMRef 


3550 

500 

0609 

5600 


Gendfsw 

dbraHor 

Goodyear 

Grandma 

GL Forest 

Gt Pacific 

GWhnd 

HrdlnoAI 

Hawker 

HayesD 

H Bay Co 

Ifflasca 

indal 

IndusmJn 

inland Gas 

Inter Pipe 

Jonneek 

Kctsev H 

Kerr Add 

Lnhatt A 

Lab Min 

LarMnrii 

LOntCem 

Lacana 

LL Lac 

MlawCa 

Melon HX 


High Low Close ore* 
S 2 SK 251 % 2 Ste 
m 71*6 22 
SIS 14 % 14 %+ JV, 
* 17 % 17 W 17 Hk+ Vh 
ns 13 13 

15 % 16 
27 - 27 %+ % 
30 Va 31 
S 2 M 26 *% 26 M+ H 
1&>U s% 5 * 4 — u. 

snu 11 % me, — 16 

SWk 8% 8%- ft 

S 22 % 22 22 — W 

*4514 44 % 45 ft— ft 
*5 455 5 

S 13 ft 13 13 ft+ ft 

*13 >4 Q 1314 — *6 
fllVi 10 ft 11 + ft 
305 295 296 —9 

519 % 19 ft 19 % — ft 

‘i& %n ’SS-* 

m ii» n 

S 9 ft 8 % 9 ft + % 
*1354 13 ft 13 ft — ft 
C 4*4 2414 2414 + ft 
S 39 38 % 39 + ft 

*44 cj. ift 

^ S5 ffls+ vs 

522 % 22 V 4 22 ft. 

IW 195 IK 
* 62 % 62 62 %+ % 
513 ft 13 ft 13 ft — % 
248 240 340 

*11% 11% 11%+ ft 
»ft 8 ft 9 ft+ ft 
* 20 ^ 19 % 19 %-% 
228 226 228 +2 
SI 3 ft 12 % I 2 %— ft 
Sift 5 ft 5 ft— ft 
* 7 % 7 % 7 %_ ft 

335 325 335 —5 

S 14 V* 14 14 % 

1 M 160 160 —IB 

179 170 171 —4 

215 283 -210 +7 

175 170 170 —5 

* 39 % 38 ft 39 %+ ft 
*71 20 ft 2 B%— ft 
56 5% . 6 + ft 

*6 5% 5ft— ft 

Stft Bt R* - 
545 % 44 % 44 %— % 
817 % 17 ft T 7 %+ ft 
22ft 22ft 22ft— ft 
520 39 ft 19 % 

S 7 ft 7 7 —ft 

03 12ft 12%+ % 

518 ft 18% r~ 

SI 7 ft 17 

sh fr* * 

* 12 % 17 % 12 % 

260 260 260 —M) 

*22% 22% 22ft — 1 
514 % 14 ft 14 ft— 1 ft 

515ft io% io% 

25 ft »ft_l% 

ao 280 280 

W 41 * 74 ft 74 ft+ « 
523 22 % 23 

5 22 21 ft 22 + % 

165 166 165 +10 

518 ft 10 ft IBft 

513 17 13 + ft 

PSft 25 25 ft- ft 

* 37 % 36 % 3714 + ft 
S 20 19 % 19 % 

S 12 ft 12 ft 1214 — ft 
SUft Uft T 4 ft+ ft 
S 28 ft 28 ft 28 Vj+ % 

$12% 11%. 12 -.4 

5 23 22 % 22 %+ % 
51 7 ft T 7 ft 17 % 

543 ft 43 . 43 %+ ft 

*46 46 46 ' 

S 24 % 23 % 24 + ft 
*816 8 8 — ft 

J9, 0% _X%- ft 

532 31 'SI' — 1 ft 


0#. + 1 


511 % 10%- l«h+ % 


*14 13 % 


2553 MertandE 
1929 Melton A f 
15 Molten B 
1963 Murahv 
11200 Nat Trust 
53299 Noranda 

6540 Narcon 
499010 NvaAltAI 

6630 NOWSCOW 
51867 NuMtetA 
7380 Oak wood 
1350 Oshawa Al 
1360 Pamour 
10600 PonCanP 
,500 Pembina 
9900 PbortnOII 
W Pine Point 
2500 Place GOo 
20645 Placer 
1100 Ram Pet d 
3100 Ravreckf 
cm Reaaatn 
739 RdStentJSA 
45700 RetaHxiid 
99 Rnvn Pro A 
3800 Rogers A 
■ T20O Roman 
250 Rottimon 
6730 Sceptre 
600 scorn t 
18279 Shell Can 
15700 Shwrltt 
. WO Stoma 
78S4 SSears At 
aw StoterSH 
5702 Soufhm 
WOO StBrodcrt 
39890 Sleicn A 
480 Steep ft 
7566 SulptreBf 
16167 Sy dney a 
41000 TafcBTB 
100 Taroo 
, ,51 2 lock Cor A 
99300 Tedt B I 
B42 Tex Can 
MM Thom N A 
10072 TerDfnBk 
W12 TarstarBl 

6541 Traders A I 
IMS TmsMt 

.255 Trtoltv Res 
1M87 TmAltoUA 
,4«67 TrCoo PL 
*40W Trlmac 
15025 TURMf 
20590 Unicom A I 
32 0 unCarbid 
37916 union Gas 
3412 Un Astasias 
300 U Kano 

» saw. 
£38 ass 

BOO WesHorto 
3505 Weehnin 
1350 lNastam 
W8 WoedwdA 
4780 YkBoor 
Total 


HJBta Low dose CB^e 
55% 5 5ft — ft 

545ft 44% 45ft-“% 
*42% 47ft 42ft— ft 
536ft 36 36%— % 

*35 34% 34%—% 

S2Sft 24ft 25V*- 1 - % 
SMft 30 Vi 

S8ft Bft Bft— ft . 
518 17ft « ■»“% 
199 185- 192 -*X 

57% 7% 7%+ft 

*25% 25ft »%■*;;% 
514% M 

*27% 25 27Hr+*ft 
S»% 9% W1+ .ft 

S6% M 6% • 

WO 29% 29%- ft 
109 103 109 + 4 

*22% 11% 27 — U. 
510 10 10 " 

*»% 9ft ,9%-Lft 
SI 5ft U 15 
SISVb 15ft 15ft .-A ■ 
SUM 9ft 18%'tLJk 
143 140 143 —3 

*T2% 12% 11% -t » 
516ft 16 l&ft— 
541ft 41% 4110+ «ft 
SS 490 5 9i 

510ft Uft JDft+.ft 
524ft 23 ft 23%-lft 
*8% 8ft Bft 
ST8ft Iffe ZSto — _ 
511% T0% 11'*-“% 

SUft uft IfS-Tj; 

*39 38ft 3Bft-^* 
SlOft 10ft 10ft , 
*25% »ft 32*^ 
*8% 8% W'tC* . 

450 443 425+.1B 

*5% 5% BV-% 

160 150 1*0 

SlOft Wft Mh .„ 

sn% n» 
siovi u 12 ,.—,?; 

*33 37% WL— vft 

S35ft W »» e 
549% 48% 25J-2 
513% 13% TW-r.* 1 

'T * 

*§ft J3Tb 
S27ft 26% 27 + ft 
56% 6 , 

a « « t , 

S 7 % 7 PA+ 14 

SI 3ft Oft lift 
*10 9ft Wb - 
S6ft 6ft 6ft- ft 
593% 21 23 

SI 6ft 6ft— % 
50% Bft 3*4 — % ' 
SUft 14ft Uft+ .% 

*31% 31% 31%+ 

65 60 45 +? 

514% 14% ■ 14%+ ft 
S53ft 53ft 53ft .n 
517 16% 17 

510% 101% 10% * 
soles 8X26-991 


19259 Bank Atom 
4142 CanClM 
9)0 CIL 
2 S 737 Con Both 
4580 DomTxtA 
30538 MntTr*f 
43245 NaiBkCdo 
7262 Power Carp 
9104 Royal Bank 
779 EnrTrdca 


Montreal 

532 % 
SI 7 ft 
S? 7 ft 


S30% 

517 ft 

*ia 

*w% 

*34ft 

K 5 ft 


im u%-T5 
27ft 271%+ ft 
JCft OT*+ -» 
17% T7ft+ **.. 
11 12 +1- 
i3ft n%+ S 
16% 1*12+ ? 
34% 34ft + ft 
25ft 25ft-8 


Total soles 1 X 0096 shares. 


CanaiBan Indexes April ft 


Montr ea l 

Tvantg 


4391 


398X9 
7.1T4.HH 

Manireol: Stock Exchange indirttr 
index. 

Toronto: TSE 300 Index. 


K/ 












r 


r •* 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, APRIL 28, 1983 


Page 15 


SPORTS 


Islanders Win, Oilers Romp 


] 


: Compiled by Our Staff From Dispatches 

BOSTON — Tomas Jonsson, 
•Mike Bossy and Duane Sutter 
scored goals during a decisive sev- 
cn-mjnute span in tbe second peri- 
. od and the New York Islanders 
bung on Tuesday night for a 5-2 
■victory over the Boston Bruins in 
the opening game of the best-of- 
seven Wales Conference finaL 
- . Meanwhile. Glenn Anderson 
scored four goals and Mark Mes- 
ser added a hat trick to power the 

: NHL PLAYOFFS 

Edmonton Offlers to an S-2 thrash- 
of the Chicago Black Hawks, 
widening Edmonton's lead to 2r0 
in the Campbell Conference final. 

1 Trailing 4-0, the Bruins made a 
puny attempt to come back early 
■m tbe final period when Barry 
Pederson and Ray Bourque scored 
..17 seconds apart. But the Islanders, 
led by goalie BQly Smith and bid- 
ding for a fourth consecutive Stan- 
ley Cup, held off the Brains until 
'Bob Bourne dashed Boston's last 
'.hopes by blocking a pass and scor- 


son on a breakaway at 17:27. 

Brent Sutter, helped by Bourne, 
put New York in front to stay by 
, scoring from a goal-mouth scram- 
ble with the game in its third min- 
ute. Boston outsbot the Islanders, 
1 14-12, in the first period but was 
: unable to break through Smith. 

' Jonsson made it 2-0 with an 
. unassisted goal at 8:37 of the mid- 
dle period. Tbe young Swedish de- 
fenseman jumped on a loose puck 
■just inside the Boston zone, brake 
quickly toward the middle and 
fired a 20-footer off goalie Petra 
Peeters’ glove. 

.. Bossy scored on a power play at 
14:08, his 59th career playoffjjoal, 
oil assists by Jonsson and Denis 
Totvin. Duane Sutter made it 4-0 
with help from brother Brent and 
Bourne at 15:15. 

The Bruins broke Smith's shut- 
out bid as Pederson took a third- 
period faceoff from Mike GiDies 
and scored his 11th goal of the 


playoffs at 5:51. Bourque, sent in 
alone by Pederson, tallied at 6:08 
before Smith shut tbe door the rest 
of tbe way. 

“We felt really good getting up 4- 
0,” Bossy said. ^And even after 
they scored the two goals, we still 
were forcing than, we were on u 
of our game and they were tii 
from Sunday” — when the Bruins 
won the seventh and deriding 
game, in overtime, of a series 
against Buffalo. 

Bost Coach Gerry Cheevere bris- 
tled at the mention of fatigue. 
“That’s a terrible excuse. Any 
young athlete has time to get his 
body back in shape in 48 hours. 
Wejost got outplayed." 

In Edmonton, Alberta, left wing 
Anderson became the third Oder 
forward to score four goals in a 
playoff game this season, joining 
Messier and Wayne Gretzky. Mes- 
ser raised his playoff-leading goals 
total to 14 on Iris thud hat trick of 
the 1983 post-season, tying an 
NHL record held by eight others, 
i ncludi ng Maurice (Rocket) Rich- 
ard. 

After Chicago defenseman Bob 
Murray opened tbe scoring at 2:54 
of the fust period. Messier tallied 
twice in a span of 2:41. With a fine 
power-play passing display, the 
Hawks tied the game, 2-2, on a goal 
by Tom Lysiak at 11:06. But An- 
derson, converting a perfect be- 
hind- the-net feed from Gretzky, 
scored his fourth goal of the 
playoffs 44 seconds later and tbe 
Oilers had the lead for good. 

Anderson increased the edge to 
4-2 at 18 ; 15,_whCT be stofeMhe 

Uneand weaved down tbeffrit side 
before unleashing a high 30-footer 
over the glove hand of goalie Mur- 
ray Bannerman. 

Anderson’s third goal came at 
8:47 of the final period, when he 
a pair of defenders, 
a loose puck and moved in 
to beat Bannerman OU a deke. 
Gretzky assisted the play, breaking 
his own record for most points in a 


year (including playoffs) of 224. set 
last season. Gretzky, who had 196 
points during the regular season, 
has 11 goals and 18 assists in the 
playoffs to date. 

Messier completed his hat trick 
on a power play at 15:09, while 
Anderson rounded out tbe barrage 
45 seconds later, bearing Banner- 
man with a quick shot from a 
dose-in angle. 

The Oikrs have outscored the 
Hawks, 16-6, in the first two games 
of the series. *TT1 never be able to 
put these two games out of my 
mind,” said Chicago coach Orval 
Tesster. “Well probably call the 
Mayo Qinic for 18 hart trans- 
plants." 

Tbe summary view of Black 
Hawk defenseman Doug Wilson: 
“Just anr yhJr total finharra-CStnwi t 
for us. They beat us in every aspect 
of the game. When you let them 
play their game, they’re awesome. 
And tbe last two nights, they’ve 
been awesome.” 

“It’s tough to say what’s gone on 
these past two games," raid the 
winners’ Messier, “became 
been pretty strange games. I 
they’ve got a lot more to offer than 
that." 

“We can see the end of the tun- 
nel now. We fantasize a bit about 
what it would be like to win it, but 
not to the point where we get car- 
ried away. I think we've all got our 
beads screwed on right" 

Game 3 will be played Sunday in 
Chicago. 



Padre Power Outlasts Cubs 


Comptkd by Our Staff From Di s pa t c he s 

- CHICAGO — Steve Garvey and 
Teny Kennedy hit seventh-inning 
home runs hoe Tuesday to lead 
San Diego past the Chicago Cubs, 
lML • 

Garvey, who also drove in a run 


in the' eighth with an infield out, 
k up 
year 


eighth 

hdped John Montefnsco 


hsco pick up 
las second victory of the year 
against one loss: Gary Lucas and 
Luis DeLeon relieved, DeLeon 
earning his second save. 

Back-to-back doubles by Gene 
Richards and Juan Bo nilla off 

BASEBALL ROUNDUP 

Chuck Rainey gave the Padres a 1- 
0 lead in the seesaw game's open- 
ing inning, but Gary Woods led off 
the Cub first with his second ho- 
mer of the year. 

Consecutive singles by Garvey. 
Kennedy and Sixto Lezcano put 
San Diego ahead in the third, and 
lun Flannery’s first major-league 
hone run an unung later upped the 
lead to 3-1. 

But the Cubs went ahead in a 
three-run fourth highlighted by 
rookie Steve Lake's two-run dou- 
ble: The Padres pulled even in their 
next at-bat after singles by Bomba 



A hot spring: George Brett bomers at Yankee Stadium. 


Spurs , Nuggets Set Points Record ; 
Lakers Nip Trail Blazers , Go 2-Up 



Hie Amadriad tan 

Goalie Billy Smith, here denying Keith Crowder, stopped 
30 shots in the Islanders’ 5-2 victory Tuesday in Boston. 


United Press International 

SAN ANTONIO, Tern - 
George Gervin scored 42 points 
Tuesday night to paoe the San An- 
tonio Spurs to a 152-133 Western 
Conference semifinal victory over 
the Denver Nuggets in the highest- 
scoring National Basketball Asso- 
ciation playoff game ever. The tri- 
umph gave the Spurs a 1-0 advan- 
tage in the best-of-seven series. 
Game 2 was to be played here 
Wednesday night 

Meanwhile, Kareem Abdul- Jab- 
bar scored 37 points and Jamaal 
Wilkes hit an 18-foot jumper to 
break a tie with three minutes to 
play, helping the Los Angeles 
Lakers take a 2-0 lead in their 
Western Conference semifinal with 
a 1 12-106 victory over the Portland 
Trail Blazers. 

The San Antonio- Denver game 
broke three playoff records, includ- 
ing most points by a team in one 
half (82), jnost points by two teams, 
in one half (150) and most total 
paints by two teams (285). The pre- 
vious high, 279 points, had been set 
March 3, 1970, in a game between 
Milwaukee and Phfladdphia. 

Gervin hit 17 of 22 shots from 
the field and pulled down 10 re- 
bounds, while teammate Johnny 
Moore, ll-of-16 from the floor, 
scored 24 paints and had 17 assists. 
The Spurs' Mike Mitchell and 
Gene Banks added 22 points 
apiece; Banks had 1 1 rebounds and 
Mitchell had 10. 


Dan Issd led the Nuggets with 
28 points, whQe Alex English had 
26 and 10 rebounds, fold Van- 
derweghe added 22 points. 

San Antonio led, 82-68, at the 
half. The Spurs increased the lead 
to 146-123 when Gervin made an 

NBA PLAYOFFS 

18-foot jumper with 2:51 left to 
play, “when Toe’ [Gervin] is play- 
ing like that, there is really nothing 
you can do," said Nug*et guard 
T.R.Dunn. 

In Inglewood, California, Abdul- 
Jabbar hit 10 of 11 field goal at- 
tempts in tbe second half and fin- 
ished 15-of-20 overall Norm Nix- 
on added 23 points for the winners, 
while Magic Johnson had 18. 

Portland’s Mychal Thompson 
tied the game, 104-104, with 3:25 
remaining, but the Lakers out- 
scored the Mazers, 8-2, the rest of 
die way. After Wilkes put Los An- 
geles ahead fotgood with fais 
er, Abdul-Jabbar blocked a 
Calvin Natt. Johnson followed 
with a lay-up to make it 108-104 
with 2:30 left 

A free throw by Nixon with 1:44 
remaining gave the Lakers a 109- 
104 lead but Nan hit a lay-up 20 
seconds later. After the Lakers 
threw the ball away, Johnson re- 
bounded a missed shot ' 
son, and Los Angeles sealed 
victory in the final 28 seconds on a 
free throw by Nixon and a hook by 
Abdul-Jabbar. 


Natt led Portland with 26 
while Jim Paxson had 25. 
Valentine contributed 18 points 
and 16 assists. 



Gene Banks gets 2 of 152. 


score. 

The Cubs retook the lead, 5-4, in 
the sixth when Lake — - who- was 4- 
for-4 on the day — hit his first ma- 
jor-league homer. 

Astros 2, Expos 0 
In Montreal Bob Kuepper 
pitched a four-hitter, whQe Diode 
Thon drove in a first-inning run on 
a sacrifice fly aod Jose Cruz hit a 
homer in the ninth to lift Houston 
to a 2-0 triumph over the Expos. 

Reds 7, MetsO 

In Cincinnati, Chum BOardeUo 
drove in two runs with a home run 
and a double and Brace Bereoyi 
pitched a six-hitter u the Reds 
shelled Tom Seaver and New York, 
7-a 

Braves ML PUSes 4 
In Atlanta, Dale Murphy drove 
in four runs to lead a 19-hxt attack 
that buried Phfladkphia for the 
Braves, 10-4. 

Dodgers 3, Cardmab 1 - 
In SL Louis, Greg Brock tripled 
in two runs to back the combined 
five-bit pi tching of Burt Hooton 
and Steve Howe and pace Los An- 
geles to its fourth consecutive vic- 
tory, 3-1, over the Cardinals. 

Pirates 3, Garris 0 
In Pittsburgh, Larry McW illiams 
allowed only (me hit — a one-out 
sarie by Boo Brenly in the fifth — 

ty homenmd Bil^MadlcSc^^da 
two-ran double to lead the Pirates., 
to a 34 decision over Sari Francis- 
C0 l 

Royals 10, Yankees 4 
In die American League, in New 
York, Larry Gtira minted the 
Yankees to two hits after the third 
inning and George Brett triggered 
a five-run fourth with his fifth 
home run of the year to rally Kan- 
sas City to a 104 victory. Gura (4- 
0) allowed gave up eady homers to 
Andre Robertson and Don Baylor, 
but went on to pitch his first com- 
plete game this season. 


UL. Washington singled off 
Dave Righetti to open the fourth, 
and Brett hamerod into the right- 
field bleachers. Frank White and 
Leon Roberts singled; John 
Wathan singled home White and 
Greg Pryor's double delivered 
Roberts and Wathan. With two 
hits in three at-bats, Brett raised 
his league-leading average to -481. 

“Every trmg I come up, 1 know 
Tm going to hit tbe ball bard some- 
where,” said Brett “I didn't always 
have that confidence last year. I 
feel more comfortable now and 
more selective. I've been hot a lot 
of times, but never this early." 

Indniis7, Twins 1 
In Cleveland, Maimy Trillo had 
three hits, including a two-run 
triple that capped a five-run sev- 
entlv and Lary Sorensen pitched a 
three-hitter as the Indians routed 
Minnesota, 7-1. 

Brewera 4, White Sox 3 
In Milwaukee, Ben Qgjivie 
bomered to lead off the ninth, lift- 
ing the Brewers over Chicago. 4-3. 

Rangers 2. Blue Jays 1 
In Ariingtou, Texas, Mickey 
Rivers and Baddy BeQ each dou- 
bled in a ran and Mike Smithson 
pitched a five-hitter as Texas edged 
Toronto, 2rl. 

A.’s4»Oriales3 

In Oakland, Caiforoia, Carney 
Lansford drove in two runs as the 
A’s ended a four game losing 


streak with a 4-3 verdict over Balti- 
more. 

Mariners 7, Red Sox 6 
In Seattle, Rick Sweet drove in 
two rims, including the game- 
winner in the eighth, and Gaylord 
Perry recorded his 309th victory 
lifetime as tbe Mariners downed 
Boston, 7-6. 
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Tuesday’s Baseball Line Scores 


NATIONAL LEAGUE 

TM OM Ml— 3 4 1 
M Ml M-4 4 ■ 

Knoppar and fOUjn GuUIckson end 
Carver. Madmen (SI, Romo* 17). W— 
Kntwer. 1-& L— GuUIckson. 1-3. HR-Hou»- 
tMbCnjz OK 

San Dtaea Ml ill ns— II T7 2 

Ottawa 1M Ml m— • is 2 

MonMvm Loom (7), DaLeon (91 end 
Kennedy; Rafmry, Laffers {«), canwbeu 
tn. Hernandez (9), Bnnstar (9) end Lake, 
w— ManMusai. 2-1. L-LafferS. 0-1. HRs— 
San Diana. P ternary til. Gave? (4), Kenne- 
dy OL OUcofla. Woods (2). Lake (1 1. 
SanFrancbce Ml ON OM— I T I 

Plftsbantti MB Ml me— 3 t ■ 

B rein Ins. Minton 0] and Braitfy; McWHffl- 
aan ana Pena W— Mcwanaan. 2-2. L— 
Bralnlnu. M. HR— PHtetwroh, Ray 01. 

Mow York IN MMM— I I I 

anchmaH NT 122 OOx— 7 12 1 

Sooner. Allan (&>, Sisk (7) and Hodges; 
Berenvl and Bllontallo. W— BeranvL 2-1. L — 
Seaver. 1-1. HR-andmwfL BHnrdeilo ni. 
mnalelpMa MHM0M— 4 I S 

Atlanta IK Ml IU— H 19 ■ 

Christenson, Partner (2). Altnmbano (31. 
McGrow (Si, Manse Ml and Diaz; Perez. 
For*! or (A) and B enedict. W— Perez.44. L— 
Christenson. 1-1.' HRs— Philadelphia, 
scbmldt M). Atlanta. Murphy (4). 
LMAneetas M3IMM0— 3*0 

SLUHrts eeeiMiM— t*i 

Hooton, Howe O) and Yeasar; stupor, 
Bair (7), Knot (9). Lahti (9), Martin (91 and 


Porter. W — Hooton. T-l. l— 1 Mixer. 1-1. HR— 
St. Louts, H ernandez (21. 

AMI RICAN LEAGUE 
Minnesota Ml M I MS— I 3 • 

Cleveland 1M Ml SI *— 7 11 I 

CastMA WhJtehoun (71. Davis 17) and En- 
tlu Sorensen and Banda. Haney (SI. W— 
Sorensen, 14. L— Castilla. 1-1. 
adeoia MnunMn i 

Milwaukee Ml Ml Ml— 4 9 I 

Hoyt, Hickey (I) and Fisk: Haas, stolon 
H) and Yost, w— Staton. ML L— Hkfcev. 0-1. 
HR— Milwaukee, Ovfivle (II. 

OMIlt.lM— 1 3 1 

1M 1M Ota-3 I 2 

Sfleb and Whitt; Smithson and stmdbera. 
W-Smmnan.M. L-3IU&.33. 

KUasCtty Ml 3M >11—11 V I 

New York 113 MUM- 4 7 1 

Gura ana Sknioht; Rtptaeffl. Frazier (4L 
Gomom (SI. Hawaii (91. Murray (91 and 
Cerane.W— Gura. 4-8. L— RJahettt,3-i. HRs— 
Kansas CHv, Brad (51. New York. Robertson 
ill.Bavlar (t). 

■atttaare Ml MS 2W— 2 I • 

Oakland 2M2MM*— (Ml 

Palmer. Davie (4). T .Mori Inez U) and 
Demosay, Nolan IS); CadlnttL Board (I). 
McCotfy (SI. Barometer (8) and Kearney. 
W— Cadi roil 2-1. L — Palmer. 1-1. 

Boston BM M2 IT#—* II 1 

Seam# 4te in ii> — 7 11 1 

Brawn. Bird <41. Aponte (II. Clear (B| and 
Gedman; Perry. CoudDi (I) and Sweet, w— 
Perry. 24. L— Brawn. I-Z HRs— Boston. Rice 
(S). Armas 2 (2). Seattle. T.Cruz (3). 


Mqor League Leaders 


NATIONAL LEAGUE 

G AB R H PCL 
Heap. N.Y. 11 « f tt JO 

XKamttv.SJL IB AS I V XI 

T .Penn, PTtL IS 54 2 21 JS9 

J4egd40(.St4- 13 7 IS JSD 

OeOer.Ctn. 12 U S 23 399 

Benedict. Ati IS 48 7 1? JH 

Chambliss. All. 14 48 5 17 M* 

GtdemvCJn. 13 51 » b JP 

Guerrero, l-A. 17 M U 24 SB 

Home Rons 

4 — Guerrortv LA,; Schmidt. PtiHadeMMa. 
5— CDavIe, iF.; Hendrick. StJ-j Hamer. 
Atlj Brack. LA. 4— Carter. Mknu Dawson. 
Man.; Garvey.&O; Murphy. AM. 

Rwn Baited In 

IS— T. Kennedy, SXL 14-Morpfiy, AIL 15- 
Guefrero, LAj Headrick, SU_ 13— Bench. 
Chw Brack, laj Kittsm. Houj SchmUt. 
PW. 


Brattice. 
Shelby, BaL 
Caraw.Cal 
GracbOak. 

Rtvers.Trx. 

Hassey.Ob 

Alman.Oak. 

Boon. Bos. 

SnoMnsDri. 

Wyneaar.N.Y 


AMERICAN LEAGUE 
G AB R 
14 5< 17 

IB 34 n 
>5 M 
14 28 
7 28 


II 34 
14 40 

1« M 
13 32 
9 27 


H Pd. 
» 

1< 471 

29 452 

11 J93 

11 J*3 

13 3*2 

15 375 

34 375 

12 375 
W 370 


Home Runs 

5— Brett. ICC; CaaNna, MJn.; Lynn. CaL; 
Rk*. Ban. 4 B er fl eld. Tor., OeOncas, Cal.; 
Kittle. OiL; Phetaa. Sea.; Rajackson. Cal; 
wtnfleia N.Y. 

Rons Batted In 

19— Brett. KX. 15— Corn*. CaU tattle. 
CMj Rice. Bos.; Thornton, dr. 14 — Cooper, 
Milj Lynn. CoL 


PJPerec, AIL 30— CaniR, AfLj Rouxs 
LA; Sanderson, Men. 3-1— Carlton. PhU 
□ravncky.SJD.; Vatanzueta, la. 


**— Gam K.C 30— Forsdv Cat^ Patry. 
DeL; Rowley, N.Y3 Smilhsan, Tex. 3-1— 
Barker, da.; RkAettL N.Y.; Suttan.MIL 


NBA Settlement Poses Hardship for Olympics 


By Mike Lictwin 

Lttt Angela Tima Service 

LOS ANGELES —Tbe National 
Basketball Association settlement 
may be good Tor the league and 
good for the players, but it could 
be disastrous for the 1984 U.S. 
Olympic basketball team. 

“It could petty weO wipe us 
out,” said Jack Hartman, who will 
coach the team in the Pam-Am 
games this summer. “It could really 
change things.” 

For, after studying the new con- 
tract, many of the college under- 
classmen who were planning to try 
' out for the Olympic team may de- 
cide to turn hardship this year and 
head for the NBA instead. Profes- 
sionals, of course, are ineligible to 
compete in the Olympics. 

- The contract places a cap on 
team salaries. Those teams at or 
above tbe cap can sign rookies to 
contracts worth no more than 
575,000 a year. But the contract, 
with a few exceptions, does not go 
into effect until the 1984-1985 sea- 
ten. 

Thus, this year’s draft wil] al- 
most certainly* be affected. No one 
knows by how much; it isn't even 
clear yet to what degree the settle- 
ment wiB change the salary struc- 
ture of future rookies. 

Many coaches attending ti 
cent National Collegiate Athletic 
.. Association basketball finals in Al- 
* ujlierque. New Mexico, found all 
this interesting but few knew what 
to make of it. 


Bobby Knight, who will coach 
the 1984 Olympic team, did not 
seem concerned. “If in fact that 
does happen,” he said of (he possi- 
bility that many players will de- 
clare hardship as a route to the 
NBA, “well still be able to put to- 
gether an Olympic team that will 
be hard to beat. 

Fear of the unknown, more than 
anything else, could push a lot of 
players prematurely to the NBA. 

The salary cap for the 1984-85 
season will be $3.6 million per 
team. There are five teams above 
that level now and several others 
who are dose. Bat such teams as 
Indiana and Houston, in position 
to draft the top playera, also have 
the lowest payrolls, miTKons below 
the newly formed limit. 

In addition, a team such as the 
Los Angeles Lakers, already over 
the cap, could drop a player or 
players and thereby reduce its pay- 
roll to a level where it could sign a 
high-priced rookie. 

Also, a rookie who signs a one- 
year contract for $75,000 can be- 
come a Tree agent at the end of iris 
first season. Under the new con- 
tract, free-agent salaries are unaf- 
fected by tbe payroll cap. 

Few rookies make relatively big 
dollars. Virginia's Rah ' 


advise players to take the money if cashmere sweater ait a time,” he 
they believed it wouldn’t be there said 

in coming years. “But if a lad doesn’t [ed like 

And what would Knight tdl one that, the kid has to be apprised of 
of his potential Olympians? the fact that this could be his big 
“You can only wear one Rest chance." 


West Germans Edge Italy 
In Hockey-Finals Opener 



The Associated Press 

MUNICH — Franz Reindl 
scored with just over three minutes 
to play facie Wednesday, giving 
West Germany a 5-4 victory over 
Italy in the opening game of the 
final round of the World Ice Hock- 
ey Championships. 

Remdrs goal at 16:40 of the 
third period dashed Italy’s hopes 
for its first point of the tonrna- 
menL Italy has lost eight matches, 
but put up a creditable perform- 
ance against the favored West Ger- 
mans in a relegation ntnfrft 

The Soviet Union, with four 
goals in the second period, downed 
Sweden, 5-3, in Tuesday night’s fi- 
nal preliminary -round match. The 
Russians finished the round 7-0 
and will contest the championship 
with Canada. Czechoslovakia and 


Sweden. East Germany and Fin- 
land are the others in rdegt 

West Germany had beaten Italy, 
4-0. in the first round and opened 
Wednesday’s game with a goal by 
Helmut Stage- at 15:58. But Italy 
evened matters wben Bob de Roto 
scored at 19:45. 

Torn Milani pm ftaiy ahead with 
a goal early in the middle period, 
but Dieter Hagen and Erast 
Hofner made it 3-2 before fi 
Cons tan te Priondolo scored in 
period's last minute. 

A power-play goal by Peter 
Scfaarf early m the final period put 
West Germany ahead, 4-3, but the 
Italians a gain equalized when 
Grant Goegan scored. Rehtdl pro- 
duced the game-winner from a 
scramble in front of the Italian 
goal. 


Transition 


BASEBALL 
American Laoiree 

a; > OAKLAND— Placed Mike Heath, catcher. 
It. «> the Ifrdcrv disabled list. Recalled Darryl 
i Qas. catcher, from Tacoma of the Pacific 
, Coast League. 

LJ SEATTLE— Oottened Mike Moore. Ditcher. 
Li Soli Lake City at the Pacific Coast 
,h Lcaaae. Restored Jim Baattle.oltdier. la the 
1,1 oettwe raster. 

National League 

ATLANTA— Stoned Gene Garber. Ditcher, 
re, to o three-year contract extension. 

|OJ CINCINNATI— Reactivated Paul Hause- 
1 ■ holder, aufflelder. tram the disabled (tsi 

*'■ PITTSBURGH - P ieced Dan RaUnsan. 
££1 author, on the 21-dcry rtahabHHoHoo list and 
i.ipMAlanad trim to Lynn otthe Eastern League. 
■ , FOOTBALL 

1 Nattoeal Football Leavae 
-HICago— T raded Jett wnitam* often- 
« tackle, to Son Francisco for fen 49mr 

dozen 1 and lltfirnund draft cnoleM. 
asDinir. TRO,T,_Tr<xlml •*«*» boiioom. atfen- 
.l 1 T .inemoifc fa the LA. Rams for a llfm- 

me pnioraft choice; receteved Mike Fomina, 
turns Wii« llnemnn. tram the Rams tar an 

lion Par', 2 ® 0 Mure ow 4 **- 


H 


orthy, 

the No. 1 pick last year, currently 
is making £350,000 as a Laker. 

Most top undergraduates are po- 
tential Olympians. Among others, 
aside from Ewing, are Michael Jor- 
don and Sam Perkins of North Ca- 
rolina, Wayman Tisdale of Oklaho- 
ma, Keith Lee of Memphis State, 
Ennis Whatley of Alabama, Clyde 
Drexler of Houston and Kenny 
Fields of UCLA. 

A few of the players, notably Lee 
and Whatley, were thought to be 
seriously considering going hard- 
ship before the new contract For 
any player who is undecided, that 
could mean the difference. 

“If you're sitting around in col- 
lege, lure Michael Jordan has been, 
this might be (he tie breaker," said 
Boston Celtic Coach Bill Fitch. 

A lot of agents will be working 
to convince young players that this 
wiQ be their last chance at the pot 
of gold. With only sketchy infor- 
mation to work with, most of the 
college coaches said they would 


Top NFL Draftees, by Team 


The Associated Press 
NEW VORK — Tilt top mrc* Mtoetlon* 
cum Ov turn. In Hi* in Nailonar FaaibaU 
Leacwa collaga draft : 

Atlanta: Mike PHn, da, Alabama. Jamas 
Britt, db. LSU. And raw Provence, tie. south 
Carol tea. BaUtama: Jaftn Efway. ab. Scan- 
fora. Varaon MoxwdIL lb. Arizona SL GaaiM 
Arii lea. dL So. CaL BoMala: Tony Hunter, te. 
Noire Damn. Jim Kelly, ab. Miami (Fla.). 
Darryl Tottery, lb. Was! VlroWta. Chkaao: 
Jknba Covert, at, Pitt. Willie Gault, err. Ten- 
names. Mike Rldmrdaoa.cfiv Arizona SL 
On chi natt: Dave Rlmlnatau c. Nebraska 
Ray Horton, db. Washlnaton. Jimmy Turner, 
dtv UCLA. Q«v l oud: Ron Brawn, wr. ArL 
zona SL Reeale Camn> de. CaL Bin CaMz. at, 
Penn St. Dallas: Jim JeftaoaL da. Arizona SL 
MOm Walter.de, Oraoan. Bryan CaMweU.de. 
Arizona SL Denver: Chris Hinton, aa. 
Northwestern. Mark Cooper, at. Miami 
( FiaJ . Cthiton sampsan. wr, San Dfeaa St. 

Detrain James Janes, fb, Florida Rich 
Stre ao e i '.at. Mfchlaan. NUks Cater, tin. Ten* 
new. Oma Bay: Tim Lewis, Pitt. Da- 
vid DrwchsMr. OB, No. Coral tea. Mike Miller, 
wr. Tennessee. Houston: Brace Matthews. oL 
5a CaL Harvey Salem, at. CaL Keith Bostic, 
db. Mlctdoah. Kansu at*: Todd Black- 
Into*, ah. Penn SL David Lutfc at. Gmreta 
Tech. Albert Lewis, db. GrnanbfingB St. 

i— a. R aiders: Dan Mosaber. ot. So. CoL Bill 
PlefceLdL Rutoors. Tony CotdwefL Bi. Wash- 
inafwv LA, Rams: Eric OMfccratm. rh, Sa 
Msthodfit. Henry EllanLtNr. Fresno SL Mike 


Witcher, its NabCarollna. Miami: Don Mart- 
no. ab, Pitt. Mike Charles, dt, Syracuse. 
Charles Benson. CM. Savter. Mi nne s ot a: josv 
B rowner, db So. Cal. Walker Lee Ashley. Ih, 
Penn St. Mark Rush, rta, Miami (Fla.). 

Nsw Enatand: Tony Eason, ab, UHnots. 
Darrydl Wilson, wr, Temeesee. Stephen 
Shnrl no. wr, MeNeese St. New orfaans: 
Steve Karto, aa. Arhtmsas. John Tice, te, 
Maryland. ClHf Austin, re. Oemsen. N.Y. St- 
oats: Tarry Kinord, db. Ctemson. Leonard 
Marshall, dt. LSU. JamM Will terra, te, Ne- 
braska. N.Y. Jets: Ken (rerun. cfeCaLDov. 
Is- Johnny Hector, rto, Texas AIM. Jo Jo 
TownsolL wr. UCLA. 

PhUodeMtaJo: Michael HaddlK, rh, Mlssts- 
stool St. Wes Hopkins. db, 5a. Methodist. Jody 
Schulz, lb. E-Card tea. PHtstaerah: Gabrlef 
Rivera. «H. Texas Tech. Wayne Copere, wr. 1 
Kansas. Todd Seabauoh. lb, Sm Dleoa St. SL 
Louis: Leonard Smith, db. MeNeese SL 
Cedric Macludb, Bovktr. Ramsey Dardar.dU 
LSU. Son Diepa: Billy Rav Smith, lb. Arican-I 
sos. Gary ArteeraaiL wr. Arkansas. &III Byrd.] 
ISA San Jose SL 

San Francisco: Roper Crate, rtsMbraskaJ 
Blanchard Montgomery. Us UCLA. Tam HoM 
moe, db. Brleham Younp. Seattle: Curt! 
VVDrner. rA Penn SL Chris Castor, wr. DufcaJ 
RetfinaU dm rb> Aiabamo A&M. Tampa’ 
Bay: Randy Grimes, c. Baylor. Jeremiah) 
CasttlM. ab, Alabama. Keltv Thomas, at. SoJ 
CaL wps t ttnot u u: Darrell Green, db, Texosj 
Ail. Richard wuitonu. rtj. Memohtt st 
Charles Maim, de, Nevoda-Rena. 


SERVICES 


PARIS P.R. 

TiSngud young kady. 

5897059 


MSAN - YCXING IADY R / IrBngii- 
d componion. Ttfc 284 2817. 
LOfOON. YOUNG IADY PJL e*et> 
idhe awtanL Td: 01^ -3(6 2791 
PUBUC RHATONS Enafi* - Frendi. 

trowing cswtort. Pons 747 59 58 
YOUNG LADY, fauna# oade & inter- 
prefer. M Pent 72 1 55m 
LADY IKTBVREIS travel companion. 
T*t Para £33 6B 07. 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 


SERVICES 


PAMS IADY. Travel conzx rion . & 
giide. Pwis 757 62 48. 

RAKMV YOUNG LADY.teSngud. 

bayeOng tnseta*. 527 01 Si 
TOKYO PR LADY - COMRANON. 
Tokyo 03 423 2043; fab 727 9792 

PANS YOUNG IADY, bAngad nude, 
Tet Peril 347 21 71 


SERVICES 


PAHS HUNGUAL penond ondar* 
to busneK executives. Tel: 500 58 17. 


LOW COST FLIGHTS 


TO USA or WORU7WBX. ooetari 
ywr U5 Iravd agirtt Pani 225 929a 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


VjSjL. 


TUDOR HOTH. 304 Etet « SL, 
New York Oy. In faiSvooabie, East 
Sde MsdidtaL Vi bbei from UN. 
Senflle from JSft doubles from $66. 
Tdn 422951. Tet 800-522798 


HOLIDAYS & TRAVEL 


OUROR A YACHT M GKBCE. 
DSmd from owner of largest Beef. 
Amerimi mananmm. Excelent 
- boraed. Vdrf Yadfe. 


atm, oovl banned 
AW TWfrtddeous 


Graece. Tefe 4529571, 4529486. Tte 
21-2000. USA offices: Rr food. 
Ambler, PA 19002. Tet 215 64) 1634. 
PWVATE 4-DAY Ascensten weekend 
wemsiem Sght Id Venice. FI 750 / 
person, fait: 763 97 94. 


International 
Herald Tribune 
ads work 


ESCORTS & GUIDES 


■ CONTACTA WTB04ATTO94AL • 

Eacart Sonfice in Europe: 


GOMANY: 


06103-86122 


Cologne - Bean - DuafaeUarf 
C i MH -Bfa fl n- Hamburg 


SW1TZBUAND: 0049-61 03-MI 22 
Zurich - Bate! - Inara - Bene 
Uunanae - Gernva. 

AUSTRIA: Vienna 060-6103-86122 

ITALY: 004941 03-MI 22 

Rame-Milan 

GRBCEr Afim 0049-610346122 

BELGIUM: 0049-6103-86122 

Bnmb - Antwerp. 

HOUANDr 020-436956 

AmrteHtwn Hague Bultenkm. 

ENGLAND: London 01-628 7969 

OTHER BEC CAPITALS 

Tab Ganwpnjr 0-A102-M122 


INTERNATIONAL 

ESCORT SERVICE 

USJL 

NEW YORK 

212-765-7*96 

212-765^754 

CHICAGO 

„ 312-8*10465 

Etcort* avedafah to tnwd 
nabonafy or c 

CREDIT CARDS AND 


Tide aMnrd-Hfrming mrvk 


Amort 

b 7. 


AMSTERDAM 

Evita Escort Service 
TEL 25 8633 


COSMOS aMTLBCOBT SERVICE 

■ FRANKFURT* 

8 EVBEYWHERE M EUROPE 
Tel: Genwy 0611-499991 


ESCORTS & GUIDES 

ESCORTS & GUIDES 

CAPRICE 

ESCORT SOVKZ 

IN NEW YORK 

TEL 21 2-737 3291. 

Madrid Evasion 

W Exart&Gude Service, 

Tet Madrid MUI^ - - 261 4335. 

• ZURICH - GS'EVA • 

Omega Exort Service Genmqr 

TBj 0049-6103-82048 

LONDON 

B&GRAV1A 

Escort Service. 

Tak 736 5877. 

LONDON WEST 

ESCORT AGENCY 

L0PR3ON HEAinowa GAivncx 
THj 01-747 3304 

AMSTBtDAM 

ESCORT CUDESBmCE 

SINCE 1973 

Tela 347731. 

N. EUROPE ESCORT SBtVKX 

AMSTBtDAM 644994 
THE HAGUE 523429 
ROTTBtDAM 334040 

LONDON MAYFAIR 

ESCORT SBtVKX 

1H.-01 5822408 

AND HEATHROW 

JAN BIK VNCE.W 

Antenfam Exort Service (02997.3685 
Baton Wierin^emfrool 3/5. - Teh 

ARKTOCATS 

tiandsra Exort Service 

Tet <37 4741 7 4743 
12noon-aiddgM 

AMSTERDAM 

Tela 020/ 222940 

Zurich - Geneva 

Mantom Exert A Guide Sandra 

Tali OI / Ml 9000 

ZURICH-GENEVA 

SOPWE ESCORT t GWOC SBUfiCE 
TBs 01 7 202 6893. 

SUPERB 

ESCORT SERVICE 
AM5IHSAM 

TEb 269387. 

AMSTERDAM 

ESCORT «VKX 

TELi (0)30178851 

LA VENTURA 

ESCORT SBtVKX 

NEW YORK CITY 
212-88S-T6M 

LONDON PARK LAFS 

ESCORT AG&iCf. 

TBi 583 3408. 

„ GENEVA^XCUISniE 

Tot 32/ 21 7929. • 

. ROME CUJB EUROPE ESCORT 
& Glide Service. MQ6/ 569 2604- 
589 1146JTO an. -10pmJ 


ESCORTS & GUIDES 


ALKMGHT (LONDON) 
ESCORT AGB4CY 
TH: 01-747 3304. 


IppaiON- OBSEA GfRL boor] Ser- 


SAVOY BOOST SERVICE 
AMSTERDAM- 950608 
TW HAGUE 523079 


LONDON 

Fortmon Escort Agency 

67 CbBtem Street, 

London W1 

1H.-4M 3724 or 486 1158 


LONDON 

KENSINGTON 

ESCORT SBtVKX 

TO KB4SH8GTON CHUROt ST, Wt 
TOi 937 9T36 OR 937 9133 


ZURICH 

Vanessa Escort Service 

XBt 01/47 02 T2 - 69 22 45 


NEW YORK 

ELAN ESCORT SatVtCE 
Tet SHBLA 2124966205. 


WASWNGTON, D.C 

Beort Serviee. Credt. 2Q2-646Q240. 


NAHEMA 

London Ejcot Agency. Tofr 4311767 


Maori SenrfcB. Tet 022/ 31 95 09 


LONDON OMBirAl. 
Escort Senna. Tet 794 4637. 


WWVA VJUP r ESCORT SERVICE 
Noon Tet <1 20 36. 


ESCORTS & GUIDES 


VBINA - HARMONY VIP SERVICE. 
Reddeno- - tdephone no- 02244 
2418, doily urtfl nvdnighr. 

VIENNA - EXCLUSIVE Escort Seram. 
Tet 47 -74- 61. 

BRUSSELS. CHANTAL ESCORT Sear- 
vice. TM 520 23 65. 

ZUBBCH. W ESCORT SERVICE: 
057/33 18 76s ll-30om-lpni & 7pn 

MADRID ANA ESCORT SBtVKX. 
Tefc 246 32 V. Craft torxt 

MADRID RUIH ESCORT SERVICE. 
Tet Ml 3371. 

RANKHJRT REGD4A’S E5CORT 
Agency. Td: n 61 1-819811 

HAMBURG, 5AVB4A Exert Serace. 
TeLiMSfil 

KAREN ESCORT SBtVKX Irqnfcfiirt 
Tet 0611-681662. 

HtAMDUKT - PETRA Exert & Trmd 
Seavicn. Tab 0611 7 682405. 
PRAMOFURT SONIA ESCORT Ser- 
wen Tet 061 1/696562. 

FRANKFURT - AMTA Exorf Servioe. 
Tet 0611/435914. 

COLOGNE - BONN - DUESSBDORF 

Exart SeneotL Td: Q221 / 124601. 
FRANKFURT LAURA Exart Service. 
Tet 0611 597 2372. 

Vj^^BCORT SBTVKX 

CHKAGO area Exert Sera* 312- 
7586819,^84825. 

NEW Y OR K gCORT SatVICE. 212- 
7727895/ 6 Mc^ar Craft Cerda. 
MOMREAl, CANADA. Odra Exort 

&Gude Service. 5147684535 . 

NEW YORK: RBKE*S V XT. Exort 
Service. Tet 7T2SB1 1948. 

TORONTO, CANADA Gotridka 
Exort Service. TaL 416363-5461 
lARA BC ORT SBtVKE. Tet London 
4520351 

LONDON ESCORT AGENCY. 
Tab 935 5339. 

LONDON ESCORT SERVICE. Tet 937 
6574. 

SMtAESCOtr SERVICE Tet London 
01-5890359. 

Wf®ON - EVA Exert Service: TeL- 
01 724 2552. 

JENNY ESCORT SERVICE London & 
Hradiraw. Tet 01 954 4366. 

MAMA SCHNBDEK Exort Service. 
Td, London 402 4000/8. 

WWON fHIIE WTL Escort Sxviee. 
tiandon/Heottoow. 01-749 6270 
LOIjra UJCT BCORT SBtVKX. 
T«h [01)584 5864. 

TEL AW ESCORT SBtVKX. Tot 
03444508. 

DUESSBDORF / COLOGNE Domtea 
Engfeh Exort 5eraee.QZll / 383141. 
VWNA BCORT SBtVKX Tet Vhn- 
na 26 8861. 

COPBG4AGW BCORT SBtVKX 

Tat 197032 
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ART BUCHWALD 

Dealing With Colleges 


YX7’ ASHINGTON — This 

YY momh is tbe moment of 
truth for a lot of American stu- 
dents. They are being informed by 
the colleges and umversiues they 
applied to whether they have been 
accepted or rejected. For high 
school students it is a particularly 
traumatic experience, because; for 
many teen-agers, it's tbe first tiro 
that anyone has turned them down 
for anything. 

How do you deal with rejection 
when you gel a letter that says you 
can't come to a school you had 
your heart set on? One way is to 
write to the admissions director 
pretending you did not receive his 
or her letter. It could go like this: 
Dear Sir. 

It is with deep regret that I ask 
you to withdraw my application to 
your school. After careful consider- 
ation and investigation I have dis- 
covered that your institution does 
not provide the educational experi- 
ence 1 am looking for. 

I have discovered that your exor- 
bitant tuition fees have no correla- 
tion with tbe quality or your facul- 
ty. or the living facilities that you 
are providing for your students. 

I was shocked to discover, in a 
recent visit to your campus, bow 
many of your buildings are run- 
down and covered with ivy. Your 
athletic facilities are second-rate 
and vour student activity programs 
leave much to be desired. I also 
can't see spending what should be 
the four happiest years of my life at 
a school that does not have ade- 
quate parking space for those of us 
whose parents are making such a 
great financial sacrifice to see that 
we get the best education that 
money can buy. 

In withdrawing my application I 
am not personally blaming you for 
not maintainin g 3 first-class uni- 
versity plant 

Your job is to provide the school 
with bodies, and fiO tbe freshman 
class. In order to hold on to your 
position (the college job market 
being what it isk you can't level 
with student prospects as to what 
the catalog says about the institu- 
tion, and what the facts really are. 

But in selecting a school, I have 
to put my own self-interest before 
your interest, which is fin ding out- 
standing applicants to raise the 
standards of your university. 

In my original letter to you I ex- 


pressed a desire, after completing 
my undergraduate work, to attend 
your law school. I did this under 
the impression that you had one of 
tbe top ones in the country. But in 
talking to my unde, who is a law- 
yer, I discomed that you were liv- 
ing on a reputation from the past, 
and there are now many law 
schools in the nation far superior 
to yours, who only charge half as 
much In tuition. 

1 could go on with many other 
reasons why I have lost interest in 
attending your university, but it 
would serve no useful purpose for 
either of us. 

I hope you don’t take my rejec- 
tion personally. We high school 
graduates must make this decision 
on the basis of the number of ex- 
cellent institutions available to us 
at this time. The fact that you 
failed in recruiting me should not 
be considered as a black mark 
against your scfaooL 

• 

I wish it were in my power to go 
to every school that wanted me. 
But 1 can only choose one, and un- 
fortunately the criteria my parents 
and I have set up for my ed u ca t io n 
have forced me to eliminate your 
institution. 

1 am certain you will find other 
students who are less demanding 
than we are when it comes to in- 
vesting their money and time. They 
may even have better academic 
hig h school records and higher 
SAT scores than I have. I hope for 
your sake Lhal a majority of them 
will find what they are looking for 
in a higher education, because this 
country needs every college gradu- 
ate it can get. 

I appreciate that you would want 
me to be a part of your student 
body. I know you had high hopes 
for the school when you received 
my application, but your failure to 
recruit me does not mean the end 
of the world fee your admissions 
office. The toughest job of being a 
high school graduate is to say no to 
a university who had its hem set 
on a student’s going there. 

If it will make you feel any bet- 
ter, you were originally my sixth 
choice, which isn't bad considering 
all the schools I had to pick from in 
the country. 

Good luck and God Bless. 

Victoria Hackett 
Bethesda High School 


A Prize Season for Alice Walker 

Top Awards Conte to Writer After a Decade of Critical Acclaim 


By Herbert Mitgang 

Sew York Times Service 

S AN FRANCISCO — Etched 
in Alice Walker’s memory is 
that summer day in 1966 in 
Greenwood, Mississippi, when 
she was a civil-rights worker. A 
man came up to her in tbe mold 
where die was staying — it hadn't 
been cleared as a safe place for 
blacks, and particularly for a 
black woman talking there with a 
white lawyer from New York — 
and warned , her. 

“Don't let the sun go down on 
you in this here town.’* 

Recalling the incident now, she 
laughed, not so much at the fact 
that her life had been threq(fn <»H 
— she took the hint and was 
escorted out of town by civil- 
rights colleagues before sundown 
— but by tbe man's language. 

“Such a cliche,” she said the 
other day, talking from her home 
in San Francisco, where she has 
lived down the street from Sl 
M ary’s Cathedral, in the neigh- 
borhood called Japan town, for 
the last five years. 

For a bom storyteller, the 
warning sounded like a line worth 
filing away, perhaps one that 
would turn up eventually as dia- 
logue in a poem, short story, es- 
say or novel written by, well, Al- 
ice Walker. 

Walker, ori ginall y from Eaton - 
ton, Georgia, last week became 
the first black woman to win the 
Pulitzer Prize in fiction for her 
novel “The Color Purple." A few 
days earlier she had won the 
American Book Award in the 
hardcover category for the same 
novel while Eudora Welty, of 
Jackson, Mississippi already 
heavy with honors, had won in 
the paperback category for her 
“Collected Stories," making it a 
sweep in fiction for their mutual 
pblisher, Harcourt Brace Jovaoo- 
vich, and the Deep South. 

Though die isn’t a household 
name on the popularity charts, 
“Color Purple" was a modest 
best-seller, and the novel is ex- 
pected to achieve a second wind 
because of the awards. 

Walker, who is 39 years old, 
has been acclaimed critically for a 
decade. She is the author of a sol- 
id body of work: two previous 
novels, Tne Third Life of 



Alice Walker: A child of storytellers. 


Grange Copeland" and “Meridi- 
an"; two books of short stories, 
“You Can’t Keep a Good Wom- 
an Down" and “In Love and 
Trouble"; a biography of Lang- 
ston Hughes for children; three 
volumes of poetry, “Once," “Rev- 
olutionary Petunias" and “Good- 
night, Willie Lee, I'll See You in 
the Morning” 

“Willie Lee was my father’s 
name," she said. “That was what 
my mother said at his funeral" 
The title poem also helped to ex- 
plain her rbots as a writer “My 
parents were both storytellers. 
They always spoke with meta- 
phorical richness.” 

In “The Color Purple," Walker 
reached back into the era of her 
family's past more than of her 
own. Tbe novel covers the period 
between the World Wars, telling' 
the story of two sisters, one a nris- 
sionary in Africa, the other a 
child-wife living in the South. 
They sustain each other, and 
themselves, through a series of 
letters. 

“The novel ends about the time 


I was bom," she said. “It’s more 
like my grandparents’ t™* in 
Georgia. Eaton ton is still very 
much the same small fanning 
town as when I grew up and went 
to public school there. At first, 
the characters in the novel didn’t 
want to come to life for me in San 
Francisco, so I went to a little 
town in northern California, 
Boonville, and just sat there for a 
while, trying (0 discover the right 
voice. 

“That’s how I that the 

letter form would work best — 
women often write letters to each 
other. It was also a way of solving 
a technical problem of having 
characters in Georgia ami Africa. 
They never actually get the let- 
ters, but that’s beside the point. 
By writing, they grew closer. J 
suppose what I was saying is this: 
Although we don’t get each 
other’s messages, we can still have 
faith in each other." 

Walker moved on from Eaton- 
ton to Spdmxm College in Atlan- 
ta, with a fuQ scholarship. There 
she encountered two professors, 


Howard Zitm and Staughton 
Lynch who encouraged her to 
pursue her studies. After a few 
years, she moved north to attend 
Sarah Lawrence, meeting Lynd’s 
mother, Helen, co-author with 
her husband of the well-known 
sociological study of “Middle- 
town." * 1 * * * * * 

At Sarah Lawrence, also on 
scholarship, she was spotted by 
the poet Mnrid Rukeyser as a 
writer of talent Rukeyser passed 
cn Walker’s first book of poems, 
“Once,” to her own literary agent 
agent, Monica McCalL Hiram 
Haydn, an editor at Harcourt, 
Brace, accepted the book of po- 
ems in 1965, after Walker had 
graduated from Sarah Lawrence; 

“Then 1 went to work far the 
New York City Welfare Depart- 
ment to support my writing,” she 
said, “living on the Lower East 
Side between Avenue A and Ave- 
nue B in a building that had no 
front door. Tm not at all nostal- 
gic for the place. I remained with 
the Welfare Department for four 
months, writing at night, but I 
couldn't stand it 

“In the summer of 1966. 1 went 
to Mississippi to be in the heart 
of the cavil-rights movement, 
helping people who bad been 
thrown off the farms or taken off 
the welfare rolls for registering to 
vote. While working mere, I met 
the dvft-rights lawyer I bln mar- 
ried — we became an interracial 
couple. In New York, I worked as 
an editor at Ms. magazine and be 
worked for the NAACP Legal 
Defense Fund. We're now di- 
vorced and share custody of our 
daughter." 

After living in Brooklyn, she 
decided that the buildings in tbe 
dry were too tall for her. *Tm re- 
alized I was a country person — 
I'm just not used to small spac- 
es," she said, “so I moved to San 
Francisco. I also have a little cab- 
in in Mcndodno, where I've just 
planted a hundred trees." 

Walker is now completing a 
book of essays, “In Search of Our 
Mothers’ Gardens," that is sched- 
uled for next fall. It indudes piec- 
es from Mother Jones, Ms^ Black 
Scholar, The New York Times 
and tbe texts of her anti-nuclear- 
rally speeches. What about her 
next novel? “Tm waiting for it to 
surface," she said. 


PEOPLE 


Billy Jean King Sues „ 


Biffie Jean King has filed a $55- 
miUi on lawsuit against her former 
lesbian lover as the result erf the lat- 
ter’s unsuccessful “palimony" suit 
against the tennis star. The suit, 
filed in Superior Court in Los An- 
gdcs. claims Marilyn Barnett 
breached oral contracts when she 
sued King, 39, and her husband, 
Larry, for lifetime support and 
ownership of a Malibu house. The 
agreements, reached in 1980, called 
Tor Barnett to leave the disputed 
house, return “private fetters" to 
King and “get out of King's life," 
the suit said. In return. King was to 
pay Barnett $125,000. But Barnett, 
a hairdresser who became King's 
secretary and companion, took 
only $25,000 before Ming her law- 
suit, said King's spokeswoman. Pm 
Kingsley. King’s suit seeks $25 mil- 
lion compensatory and $30 million 
punitive damages. In 1981. a judge 
rejected Barnett's claim to the Mal- 
ibu home, which was destroyed in a 
storm in March, and the lifetime 
support part of the suit was dis- 
missed last November. 


Prince Ptifip, husband of Queen 
Elizabeth EL, has drawn fire for say- 
ing nuclear weapons have deterred 
war. In a speech to the Institution 
of Gvil Engineers in London, the 
prince said unclear onus don't stop 
small wars or the invasion of 
smaller nations by more powerful 
neighbors, but “they have prevent- 
ed escalation and they certainly ap- 
pear to have discouraged armed 
conflict in Europe.” He added: 
“There is really no point in having 
any more of there weapons than 
the bare minimum to provide a 
credible deterrent." George 
Foufces of tbe opposition Labor 
Party said the prince’s remarks 
broke ground rules barring politi- 
cal comment by the royal family 
and said be will raise tbe matter in 
the House of Commons. “It was 
particularly wrong at this time, in 
tbe runup to a general election. Tor 
him to take a stance which appears 
to me to be lined np with Prime 
Minister Margaret Thatcher and 
[Defense Secretary] Michael Hesd- 
tioe in favor of nuclear weapons. 
I'm sure the monarchy is going to 
be devalued as a result,” he said. 
Labor's defense spokesman, John 
SHdn, said that while he thinks 
Philip's opinion is wrong, “he is en- 
titled to express it. That remark 
was welcomed by Monsipior Brace 
Kent, genera] secretary of Britain's 


Campaign for Nuclear Disarma- 
ment, who said he will invite Philip 
to support a worldwide freeze on 
nudear arms. 

• 

The columnist Mike Royko — a 
Chicago chauvinist from the City 
of Big Shoulders — has turned 
down an invitation to visit San 
Francisco, calling it the “city of 
slender, swiveling hips" and a lu- 
ven for ■'quiche-eaters and wine- 
si peers" Royko. who writes for the 
Chicago Sun-Times, declined the 
invitation from Mayor Dianne 
Fdnstefn of San Francisco, who 
promised to show him the real fla- 
vor of Baghdad by the Bay. includ- 
ing a quiche-less dinner. In 11 S" 
April 19 column. Royko rapped 
San Francisco a* the Democratic 
Party’s choice for its 1984 national 
convention. "Do the Democrats 
want to be thought of as the part.v 
of quiche-eaters and wine- sappers'.’ 
Royko asked. In an “open feller" 
published in Monday’s Sun-Times. 
Feinstein volunteered to be Roy- 
ko’s tour guide. The sile-sdeaion 
committee last Thursday chose San 
Francisco over Chicago. Detroit. 
New York and Washington, to 
host the convention. 

• 

Ernie Pjrie, the U.S. war corre- 
spondent who told the folks back 
home how World War II looked 
from the Grs foxhole, has been 
awarded the Purple Heart. 38 years 
after a Japanese sniper killed him 
on the island of le Shim a. The 
award was made at the dedication 
of the Ernie Pyle U.S. Army Re- 
serve Center at Fort Totten in 
Rushing. New York. 

• 

The actress Gloria Swanson, who 
died early this month, left her en- 
tire estate, valued at $500.0110. 10 
her children and grandchildren and 
nothing to her estranged husband, 
court papers revealed. But though 
she did not mention her husbjnd. 
WBtiam Duty, in her will. state law 
provides for a surviving spouse to 
receive one-Lhird of an estate when 
there are children involved. The re- 
mainder is divided according 10 
proportions set out in the will. 
Swanson’s three-page will, made or 
March 4. 1981. provides for the 
couple's two daughters. Gloria 
Daly of Pebble Beach, California, 
and Michelle Anton, of Neuilly. 
France, each to receive 40 percent 
of the estate. Two granddaughters 
were allotted 10 percent each. 
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ANNOUNCEMENTS 


SUBSCRIBE 

toihe 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

Asa new subscriber to the 
International Herdd Tribune, 
you can save up Id 50% 
or the newsatrd price, depending 
on your country of resexuee. 

For detail 

onthisipead introductory offer, 
write to: 

HT Subscriptions Department, 
ltt.AvtnwOniltMMiaBln, 
92200 NouSy-wr-Sein*. France. 
Or tab Ports 747-12-65 ext. 305 

IN ASIA AND PAQHC 

contact our local dorributar on 

Intema flo nd Hendd TAwno 
1005 Tai Sana Commerdd floidmg 
24-34 Hmvmkv Road 
HONGKONG 
Tel: HK 5-2B6726 


INSTALLATION PROBLEMS? 

GUY BERTRAND 

DECORATION CONSULTANT 
Colt Pam; 410 32 41, office hours. 


WITH A PRIVATE AIRCRAFT 
Discover Fiance hi Z- 3 days 
Cha m pagne. Cate d'Asur. Bordeaux 
HOS1HS SOVia or request 
PARIS 367 SI 99 


ALCOHOUCS ANONYMOUS 
English doty Pons oil 65. 


MOVING 


Moving? 

ALLIED 
VAN UNES 

PARIS OESflORDE5 INTL 

[01)343 23 64 

GERMANY 

FRANKFURT Infl Moving Services 
(06111781006 (I.M.S.) 

DUfsBBbORF/RATTNGEN IMS. 
(02102)45023 

MUNICH IJAS. 

(089) 142244 

t rUjrWN AMBtTRANS 

LUNUUN irvn MOVING 

(01 ) 953 3636 

HOLLAND NYMAN INTI BV 
(010) 372255 

JAPAN crown 

PAOFtCK.lt. 

1045) 651-2795 

CAIRO, Egypt transtoct 

631556 

CARACAS, Venezuela 

(02) 92 60 81 VJ.P. 

U.S.A. VANUhESMn 

(0101)312 681 8100 


ECONOPAK REMOVALS - Baggage 
and wn piete households worldwide. 
Tel: Pans (1) 758 1 1 <0. 

CONTMEX: TEL 281 IS 81 PARIS. 
Ta anywhere by lea & an m CANADA 
US ONLY? CaB Orate. 

ALPHA - TRANSIT ■ Fbg Si. Honor* . 
PAHS Tel 2tA ‘W 75. Sea and air 
moving - Baggage ra d countries. 
BAGGAGE Sea/ Air Freight, nemo- 
•ah. TRANSCAP. Pens. (1) 5010304 


REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


VAR. LA CANBtE D'AZUR. Owner 
sefa house with character in avflage. 

3 kms from the lea. 5 rooms, 1B0 

sq.ro an 3 levels, beams. 2 Provencal 

Preplans, equipped tatchen. large 

go.' age & atpaer (commercial oosabe- 
ihest P7IOO.COO No ag e nt s . Tef; (94) 
*00061 ^ 


REAL ESTATE 
FOR SALE 


GREECE 

FOR SALE Fully fumehed luxury 
upretuiait. 2nd floor siting t 
room about 38 sqjn.. ftfy equppec 
kitchen, large bedroom, bathroom, 
hafl, todei, large terrace foang south. 
Overlooking river and fields. Stuatec 
m an eteduuvn area in the warily oi 
Sdvphcl araext (about LB (riled. 
Complete privacy. US$1 65,000. Tet 
Heemstade (23) 287301 morrwtg or 

ATlSS^NEAKHLOTHB Sq. Luxury 
3 bedroom apartment, top floor, 
verandos surroundng. 133 nsq.ro. 
Rett or Sale. For further information 
please contact: Chrysanthe Ndai, 27 
Cauroeletn Ave OutremoN Montre- 
al Que. H2V3M Id. 514-277-9482. 

ITALY 

TUSCANY. Unique apatmers, newly 
converted from ardent aftve ail store 
buft nto fortficolion *d af medevd 
fihop vaaje. Telephone. No gre den. 
2 double £ 2 unde bedrooms, large 
Ivmg room/btdien huge fireplace, 
1W hours Rome / Horera, W hour 
from sea US$60,000. £40,000 re 
eqrivaiettf. Bax 47256, IHT, 63 Lana 
Acre, London WO. 

PARIS A SUBURBS 

PARIS Qua aux Fleurs 

Nere Noke Dame, anudsf townhouses, 
foang Seine and le Si Low, ravishing 
3 roars, 60 sqjfi., bathroom, lotchen. 
Teb 504 02 52 mamingi or averwrgs or 
write - 68624 Contesse PubSate. 20 
Ave de TOper a, 75040 Paris Cedex 01. 

PARC MONCEAU (nere) 

SUPERB 

7 rooms, comforts, upper Bore, ream- 
obe pnee. Tel: 265 321N. 

65 SQ.M. 

to be fitted in farmer strap, near Prev 
rhean. veth charm and character. 
F495.000. Vew Thu-sday from 2-6 run. 
ret pr erases. 1 1 , rue U^as, Pam 5th. 


SWITZERLAND 



USA GENERAL 

ARIZONA USA REAL ESTATE. Cam 
pony Seamed & bonded far 20 veon 
eon hefo you. No credil or ofcenahip 
required to buy propenun. Afirfiated 
attorney lo answer yore question on 
mrmjqiation cr vans. SFC Bo» 4142, 
Scottsdale AZ 85361. 

REAL ESTATE 
TIME-SHARING 

Thanks to Hatotel 

When you buy a week in Prea you now 
oho obtain the key to the door af 740 
other residences worldwide. 

Thus you can buy a week in Parrs, but 
spend the time n Ba. Ireland, Japan. 
Bermuda, Hawan-ete. el r. 

For erfonruAcv) 5 rotes, vonucf js 

FtATOm 

IS rue da Theme. 7 S VS Fiin 

M 5756229. Th. 2UM6 F 

(20 affSujtrdl 


REAL ESTATE 

TO RENT/SHARE 

GREAT BRITAIN 


CENTRAL LONDON modem RcH. 

K e newgmn SWi. Ground floor, mwty 

hvnshed & decorated on acres 
private c omm una l gan j e n 3 bed- 
rooms. 2 baths, lags kvmg room, eta- 
mg room, kitchen, new appliances. 
£ U0 / week. Tel- 01 373 
LONDON - Far furnished Hals 8 hous- 
es, the service leading US Corpora- 
bans use: Arecanbe 8 RinglaxL Tet 

London 722 7101. Tde»:2W660. 


INTERNATIONAL CLASSIFIED 


REAL ESTATE 
TO RENT/SHARE 


CHEAT BRITAIN 


LONDON NEW LUXUBT RATS. 
Gardens & heated pod Sngles or 
farrftev. long/start tea foexn £120 
per week. London 202301078864062 
LONDON. For the bed hmvshed flats 
and houses. Consult the Spee afcts : 
PhlfD, <ay and lewis. TeL London 


rniKB, i^c 

8392245. 


HOLLAND 


DUTCH HOUSING CBtTRE B.V. 
Deluxe rentaii. Vdenusslr. 174. 
Amsterdam 020721234 or 723222. 


HOMEHNDBBWTLFar your house or 

Hot in Am sterdam . Beet hovens tr.81 

1077 HP AMSTERDAM 020/777956 


ITALY 


When in Rame- 
PALAZZO AL VELABRO 
Lunxy apartment house with fumohed 
Hats. avcriaWe far 1 week aid more 

Phone: 6794325, 6793450. 

Wnte: Via del l/ettro 16. 

001B6 Rome. 


RAPA1LO. Luxury furnshed 2 bed- 
room Ha. Superb view of bay. To let 
monfh'yere. London 995 3204 |e*esj 


PARIS AREA FURNISHED 


CHAMPS RY5EES stafia High dan, 
sunny, dl comforts. Tet 562 53 32. 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


AT HOME IN PARIS 

PARIS PROMO 

RffMSHH) & UNRJRMSW) 
APARTMENT5 FOR HNTORSAIE 
25 Ave Hoche 

75008 Pub. 563 25 60 


STAYING IN PARIS? 

FURMSHBIAUNFURNtSHto 

FUST-CLASS APARTMENTS. 

Minimum rental 2 months. 
Abo flab 1 koutai far ado. 
INTER URBS, 1 Rue MoGen. 
Paris (Be). TeL 563.1777. 


74 CHAMPS-ELYSEES 8th 

In the heart of business efistrid 
Studo 2 or 3-room apartment 
I month or mom. Manlertance. 
telex, reception foaKties 
LE CLAUDGE 
TEL- 359 67 97. 


MERCURE WORLDWIDE 

YOUR GLIDE 

From OucSas to prestige apartments 
Short tabu accepted 
3 rue St PhSppe 

du Route, PansBh 2563057 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


PLACE VICTOR HUGO 

LUXURIOUS 100 SQM. RAT 
Directly by owner, F8000 per month, 
short lease passible. 

Teh 57482 57 up to 3pm. 


ARB4ES DE LUTECE 

Exceptional triple Evng on sane lewd 
terrace + 1 bedroom. Character, fte- 
place. F9000- Tdk 563 68 38. 


HE ST LOWS 

bnephondj 
reception + 
mend's room. I 


16IH EXELMAN5. BeoutSd 2 rooms, 

ntoelenl cmcStejn. panonmc view. 
F3000 + healing. Serious inferences 
■rrfspensobe. Tet 5670771. 


PARIS AREA UNFURNISHED 


140 SOM. 

16Hi (METRO MUETTE) 
3-bed mom ty utiiwS, dorMe fiving, 2 
baths, kitchen, garage. Wly carpeted 
& redone. cupaxiiL Frreplace- 
F 8500 net Teh 771 63 55. 


ARE YOU A HARKS} house-hunter* 

let us do yax foatwori. C5U: Paris 
574 231a 


REAL ESTATE 
WANTED/EXCHANGE 


EMBASSY SB! VICE 

aeo prmfosaiq 
APAKTA®JTS A OHKES 
EXCEPTIONAL PARIS LOCATIONS 
TO KBIT OR BUY 
TEL 562 1640 


PARIS August 15, "83 - July 15, '84. 
American free iy web comfortable 

200 s<un-3 bedroom apartment. Tet 

544 67 54 Paris. 

HOUSTON RESTAURATEUR seek 
bxury June & July sublet in Neil. Cdl 
Paris: 874 82 49. 


EMPLOYMENT 


EXECUTIVE 
POSmONS AVAILABLE 


LAWYR 

needed immediately 
for 

W em ationd Contfrudion Company 
Minimum 15 years merience in inter- 
nariaid Ebgotion. Extensive irmeL 
Base Geneva. U5$ 100.000 per year + 
subSantid incentives AJ replies held in 
stridml cortidenGe. Send resume to: 
P.a Bern 374 1211 Geneva 12, 
Switzerland 


FOR MORE EXECUTIVE POSITIONS 
LOOK UNDER 

“MTESNAHONAL POSIHONS" 
PAGES 


International Business Message Center 

.477EY7TO;Y BtSfiVESSiUEV: Publish yvur bmmtm menage in the International Herald Tribane, where more 
than a third of a mUBan readers worldwide, man of i thorn are in badness and industry, tcxR mad It. Just telex ns 
(Piari»6l359S) before 1 0 tun., ensuring drat tor can telex you back, and your message inifl appear within 48 home. 
The rate is UJS. $8-60 or local eqahvuent per line. You mast include complete and verifiable billing address. 


BUSINESS 

OPPORTUNITIES 


COMPUTE* PORTRAITS 

IN COLOR OR B A W 
AN INSTANT MONEY MANS 
THAT CAN EARN YOU 
$6000 f 58080 per month 
Back «i the fifties, if sameaie hod 
suggested you mvesl in a hmnbcrger 
staid cafled McDonald's or a dncfcri 
ltwe run by GobneJ Senders, you 
probably would have laughed. Mast of 
us did. Hie few who ddn i and in v ei le d 
ere mSSanaires today. Yesterday, how- 
ever. they were us! budding en- 
trepreneurs looking for a good unes- 
me*n The tad to unresting m yotr Wrm 

business a ta V ee p your eyes open For 

something that [1] requires a smafl in- 
vestment that con bu recouped quddy, 

(2) has an enormous profir megn arid 

(3) has great. Rowing cons um er 
occeptaice. 

HOTTEST NEW BUSIhffiSS 
There is such a business. It's cafled 
Ccmpurer Portraits aid o is one of the 
honest, mad profitable new busnesses 

in the world Don't let the name saxe 

you. You don't have ta be a computer 

operator cr photographer to op erate a 

rrod tn e. You don t even have to oper- 

ate it yourself - rts the perfect part-time 
owner buaneu. 

NO SKH1 INVOLVED 
Iti a business that combines toexsy s 
hottest hards - TV cameras and mdartf 

pdures. A high quefiry listen ihar is 

low in once, parable, and requires 

abscArrely no technical upenence. 

The Ko-vs C ompu ter Partial Sys- 
tem con be set up anywhere - fan. 
hoMav anas, shoppmg centers, con- 
ventions hotels - onywnera wiltl tagh 
pedestrian traffic It's on instant fremit 

stopper lhal makes a portreet |usf in 

seconds The paure a 1st seen or a TV 

screen, then dfoitaiccfly printed be- 

fore vour eyes on a computer printout. 
And there's mere. You can transfer 

the pevtruits . mil unify • ra T-Shrrv 

posters, c alendrs, pusJes and ester 

tvgh rmrS-up profit iters. System pros 
ham 510.000 ■ S3M0G. 

Kema Computer Port ra it Systan. 

The most dynamic business opportu- 
ne io come along itvs year. 

But don't pisr talas cu ward far a. 
Check us out. Don ! send money, jusf 
wnte » us'or de t e fe . Before you mete 
on important daemon about going into 
this cutting new busmess, know who 
you me buying from. We suggest yoo 
of your benter about us 

KEMA MANORS GMBH 
DOT. A28. BEETKOVBJSTR. 9, 

6000 Frankfurt, Germany. 

Tab (0611) 747808 
Telex: 412713. 

Office hows 10 a.m, - 6 pm. 


BUSINESS 

OPPORTUNITIES 


UK & OFFSHORE 
LiMTTH) COMPANIES 
FORMED FROM £74 

•UJC. + bleat Man 

• AnguUa + Gibraltar 

• Giesmsey + Jersey 

• Panama, Liberia, etc. 

" Registered Office 

• Noimnoe Sftaehalders 

• Nominee Shareholders 
■ Dirertsrid Services 

• Bank Introductions 

• Readymade Companies 
SELECT COMPANY FORMATIONS 

1 AtfcrJ Sl, feidas, I.OJA. 

Tel: office 8 otter hours 
Dougks |062fl 23710 [3 liros) 
TeCt 6285M SELECT G 


USAREUR CLEARED Ufc AputU. Un- 
vrsrsof Life marketing sonata. Best's 
A + compary vnfl be showing their 
newest gsnertftai of Universe* Line 
with too commi ssi ons. For invitation, 
wnte: IBS. PO Bax 1430. 6233 KeJ- 
khehn I. W. Germany. 

JUNIOR GOLD MNNG COMPANY 
Rcqures PriwsSe Investment Placement 
of S5 mitfion Ui aid Geafogrft rep- 
raereing Prinapafa are welcome. Cal 
416-278-2949 or 2784469 (Canada) 
fcxdetafa. 

U S. PUBLIC COMPANY seeks merg- 
er*. Assets USS 323.000, Ufcfe 
none. Interested comp ix ees wnte Sore 
Investment Co., 7196 Water Late, 
Sot Lake Giy, Utah 841 1 7 US A 

CANADA - H you w-rt la buy a busi- 
ness, mvesl Or mnurae, ask for free 
advice- STAR, P.Q Bo* 236. CH-8033 
Zurich. Switzerland. 

MANUFACTURE OF ataempaicry 
anodized obneufli and ntow funv- 
hae seeks dhtrfoutar already woriaiu 
in the MtaSe East PARC 35S B4 06. 


BUSINESS SERVICES 


ANSWERMG SKV1GE 


ENGLISH - FRENCH 
24 HOUR- 7 DAY 
MTBINATIONAL PAGING SYSTEM 
PAMS 
527 1343 


MESSAGBOARD 


OFFICE SERVICES A TRAVEL 
AGENTS WANTS h your city for 
our worldvede ijUShttl deoB. GLO- 
BBCAN, 37 Qua D'Anjou. 75004 
Peers. Fratm. 


BUSINESS SERVICES 


BRAEPA55. Ask far a free brochure. 
24 hr* deivery in Europe. Discover 
Europe. Bax 2691, 6-Fnncfort. Trt (0) 
61M3441T0 
AUDIOVISUAL ADVISE? Protect, 
Stales & production, English 
Fronds. OTADEL 354 47 92 tok. 
US. TAX RETURNS/ BB4EUJX 6 UK. 
Cofl: B3J 669 66 79 Betaum; flHQM? 
779 63Holandj 51 fiffle. 
BUSUCSS AM) OniCE CBfTBI. 
Pueueidorf, BMtAJerstr. 9. TU- 
8562244.1^(0)211-353437 


OFFICE SERVICES 


COMMERCIAL 

PREMISES 


CQMMBK3AL OR WARfflOUSE 

prembes ta rent. 300 tq/n Paris St 
Cloud, vehde ocoe n . FlOflOO month- 
ly. Porn: 771 86 20. 


DIAMONDS 


DIAMONDS 

Your best buy. 

Fra rfcxnonds m cmy urge 
at lowed whatesde prices 
deed from Antwerp 
center of the domond world. 
Fii giarant oo . 

Far free price kst write 
JaacMm Galdemfein 


EtSdsfahed 1928 

PaGkoaneraat 62, B-2000 Antw e rp 
Bdgnjm - Tet (32 3)234 07 51 
Tku 71779 syi b. Ai tie Dianond Oub. 
Heart of the Antwerp Diamond industry 


OFFICE SERVICES 


ZURICH-ZURICH-ZURICH 

YOUR INTEGRATED BUSINESS 
SERVICES COMPANY IN THE 
FINANCIAL CENIBt OF ZUfllQi 

. EfflOITlYE OFFICES FOR 
TEMPORARY RB<fTAL 

■ Mail c oledng & processing 

■ T el ep hon e & telex service 
-Administration / s ecrotc rial service 

Asetain rneAibbliitmcor uJ C i e es 


Consult Carp 


Bu 


iSurvk 


! Zurich, Switrerlond. 

Tel: 01/211 92 07. Telet 813062. 


YOUR BUSINESS BASE 
IN MADRID 

PASCO CASTH1ANA, Ml 

- legal Dcnscdafion 

- Luxury office and conference rooms 
-Tekphara, telex/ image senrice 

- Rermanenf mulrftigud dart 

• Profe sd onoi advise far business 

LEXINGTON 

Proeo Cdstefcna, 141 Madrid 16 
Tel: 4590150. Telex: 40614 LBG-E 


London Regent St. 

• Luxvy serviced offices 

• [Vestige mefag o dd e st 

• 24 hour telephone answering 

• Telex. Soael oi i d . fin. Xem 

OIESHAM EXECUTIVE CBVTRE 

ISO Regent Street, London W1 

Teli 01% 6288. fekst 261426 


ZURICH -MAHJ)ROP 

Telephone, telex, foathes. mail han- 
*ig. odtr « E occammodteion. sacre- 
toriot / odrrwie jKiiiu n serwcei. 
rVM AG 

Mtenber«r 72. Postfadi 
CH-8042 Zurich. 

Tet 01 / 363 38 44. Telex: 5*140. 


125 CHAMP5 BLY5SS 
Ycwr oampexry donvcSation with 
a prestige roafcip and fonwrdng 

A/toi oaladian and forwerdmg, 
tolephoneand telex services 


Tet 723 61 


(peeling 
61 77/h 


1 611 377 F. 


YOUR OFFICE BRUSSELS 

DYNAMIC COMMUNICATIONS 
Ave. de la Tcmche 2, B-1 160 Brussels 
Tet 66JL24B0. Tlx: 25387 crowd h. 


WE ARE LOOWNG FOR AN OFHCE 
service or moiog address wi Lebanon 
or Jordw, Pfoeae phone: GermaTy 
W 221 7720657-51 
LONDON I BUSINESS ADDRESS/ 
PHONE/TaEX. Execsuitn, Suite 66, 

87 Regent Sr, V/UiUWm 
IMPETUS * ZURICH - 252 76 21. 
PHONE /THa/MAttBOX. 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


ATTORNEY AT LAW. 33, Autirnt, 8 
yores' experience, 3 years there/ in- 
temaliana). c oi o taami bre6ku, ooc- 
porota. languages German. Bi^Ul 
same Frend% Web cdlaborotton with 
bu v ne m ncpi or cotnprew an *71 baa 
as lead coredtant & n eootidor, 
Plecsse rmhr Box 15857. Herald Tri- 
bune, 92521 NedDy Cedex, France. 

ARAB OB. MAOAZRC teefa arartrert 
ud vre fe iag manager. Sand CV & sal- 
ary requirenients to: AFRC, 7 Ave 
bye*. 75016 Peril. 


EXECUTIVES AVAILABLE 


URBAN PLANMBL American. 35, sin- 
da, seeks pod plamng / enm i venr 
held Master's Degree hi Urbai Eco- 
nomic Rawing. Experien ce yontito- 
live methods of conyuter tmA wl wio 
of plrering techniques: mortafioa 
sates & teemed axpcrtac in mini / 
penond computes. Consdting & bus- 
iness experience. Ten y p nri y reside! 
Pdrii France. Bax 386. Herald Tri- 
bune, 92521 NesdfyGmkx, Ft«wl 

DUTCH Manqger. 33, a groitaTV S t 
EngSsh reia French spedten * 
yores e i q mriBnca in Afrfon and 
But vmi Iraona muipow jjnndv 
mre fcdwg, purdtaang, banking K»» 
tied, is interested in new poll, prefor- 
dily in Id world. DeSdleJ CV af 
your request. Bax 15858. Herald Tri- 
bune, 92521 Notify Cedex, France. 

MACHINE TOOL EXECUTIVE (frtor- 

kering) ISA Ful Profit / Loss Respan- 
rib Sty. Told frteritefing Bfort: Soiei. 
Advertising, Hreming, Enpart DatAu- 
Hon Service. Supervision Bastion De- 
sired: to estdwi and / or operate 
US operation for Madtine Builder 

dvocxL F. Forte 155 Cheslmt La, 

Hamden Conn. 06518 USA. 

LAMISCAPE MANAGBL American 
oonstnietian, design, cast, inigre 
nursery, gnsanhotne, pext-rhen 
control, purchasing, cropL Ed Ddy, 
P.O. Bax 14ffl Limassol. Cyprus. Tb 
Z707 Howcu CV. 

MALE, 34, 18 yean experancs prod- 
ow metah, Atent F rends-EngfaK 2 
years experience USA, seeks neat- 
live povhoa Bax 4ll Herdd Tri- 
bune, 92571 NeuBy Cedex, Frretce. 


GENERAL POSITIONS 
WANTED 


SWEDISH BUSM55MAN, 38. bam 

free, taxed to death (BffKJ, frewmt- 
euitna mreiager, Urenu AVaketmg 
Director (preaus metds/stana), Se- 
seredi ContuHanl (red asr ' 
h ond safes recor d, seek s _ _ 
Exrtifen in an ntemaflond company 
— Now — — '- 


Monaco, vwSng to relocate Hi 
English l ‘Scg nrencivi on', some Gie r- 
man & Trench, very dynrenc, u ecsivs 
AeffiaenL fWne send reptes to: Box 
410 Herdd Tribune, 92521 Neufy 
Cedex, Franas. 

wn PR FRENCH LADY - 30's, vrey 
ottr adrve, rtaAp en t. exc epfamd 
(XBUjutuTMi d Bounce, oduccfion 
referenas US & Europe, sraveled 
worldwide, presently Evmg NT seeks 
post wdi nil busmrosmon as PR / PA 

/ Secretory / Socid / Trawl compan- 

ion. Free to ndocote TeL USA 212- 
759-9430 or Bar 15853, Herdd Tn- 
bune. 92521 NeutyOwBc, France. 

AIRLINE CAPTAIN, tidiest qixfiRca- 

hons, retuud. Third world and Busi- 
ness expetiancB wuld consider posi- 

tion as percond plot and BriBVIo 
lop roan, mdustnaEst or nnilre. Write 
Box f96, Herdd Tribune, via Defla 
Mercsde 55, Rave. 

CONSTRUCTION MANAGER or Di- 
redar, *2, LB u t uen , degree & 16 
years experience mt'l monagement, 8 
yean ii ie rouh ond. Ccntaa A Snstfo 
414-342-8400. Telex: 26645. Answer 

Bad: WUI TA5. Milwaukee, Wom- 

an, USA. 

AMSBCAN OTIZHi, desnig wrek 
"it m field of tourism re Engfirfi 
speaking rafcfians, wfing to relocate 
in Europe or surroundmg area Con- 
tact R. Boevinq, Wi teHaSm 81, 8053 
Zurich, SveCzencndL 

RH1ABIE WDOW wishes to cae Ear 
flat or house Londrei or neaby. Ari- 

md tovur. Pod as com prexu n dsa 
oansidered. Avaioble June. Serious 

ropfiet: CP 1 55, 1211 Geneva I . Swit- 

zerireid. 

AMSBCAN HXTOR/ SECRETARY to 

work Geneva. Write prafossond 

Engfah adc, reports, letters. UN expe- 

rience. MrevuM Geneva June/Juhr. 

I Eartta^ <01 E. 89 St ^ NYC 1002a. 

SEBONG MS NOE M EUROPE: 

American with cEvreie e xp erien c e. 

TBL trdned. KC npn Resume? 

Mx. Johnson. Mahbr. 44, D7400 
Tuobmgan 


SECRETARIES AVAILABLE 


LOOIDNG FOR A TOP SECRETARY? 
GK hsenttnnd 225 1294 Paris. 
I® A TOP bincud secretory. GiB 


EMPLOYMENT 


SECRETARIAL 
POSmONS AVAILABLE 


UUJEm/C SEEKS for AMSBGWJ 
mH ™ ¥C FIRMS in PABS: 
En^eh. Betdrei. Dutch or German 
seaetrsies, knowfcdge of French re- 
qured, mbh shorthemd. BAngwl 
■desists. Write or phone; 138 Aunn 
Ware Hum 7511a Paris, France. Td: 
7276169. 


Don't rotes 
INIBSMAHONAL 
SEOETABAL POSmONS 

1UESDAYS 

in the RIT □assured Suction. 


HT SUBSCHPTION Depretment is 

looking for fiiy Idngiid (Engfeh / 
French) ihorthred tvpof. unSdtfe 
mut aba be capable el fencing 
M ew and composing letters to eff 
ents in Engfch. Please telephone Pariv- 
747 12 to ext 354 between 930 - 
1 030 am and 230 - 330 pm. 

PARK 8TH- Seek young lady secre- 
tary. American or Engfidi [with work 
pCTV s) fAnenutn experience 4 yco\ 
nations of ocaxjrtnxj. Free ta travel, 
awn car. Seed CV, {dioto & sdkny 
reewi emend to: Mile Berger, 27 rue 
deSurene. PreisBth. 

AMEUCAN LAW i«M in Paris 0th 

wants Engbh mother tongue seoe- 

tary, knowledge of French would be 
on odvreitoge. Please rend resume & 
expected sdrey to Bax 406, Herdd 
Tribune 92521 Netsly Cedex Frtnce 


DOMESTIC 
POSITIONS WANTED 


BIGUSH NMB & Mothers' Helps 

free note. Nash Ag ency, 5 3 Church 
Road, Hove. UK. TeEjOOT] 29044/5. 


AIRFREIGHT 


Pan Am CPS 

Urgent Worldwide 
SmcAPadnge Service 

Gal Pan Am Ckpper Cargo 
or Parr Am CPS 


AUTOS TAX FREE 


EUROPORT TAX H0£ CARS 
AS mokes Cal for free ctadoa 
Boot 12011, Rotterdan Anpart, Hoflond 
Teh 010403077. Tin 2HSTETCAR NL 


AUTOS TAX FREE 


TAX FREE CARS 

RcARayceSSver Shadow 
Light oyster /mushrocni DF175JXO 

Bendey Muhreme 
Grenet /.beige. DF175.000. 

New can show modek 

HESS1NG 

Autabedrnven B.V. 

P.O. Bax 45 

3730 AADE BUT Hahnid 
Tet (OpO-76281 1 1te47750 HESAU 


AUTO SHIPPING 


5HIPSIDE 

TAX FRS CARS 
All Makes- AD Models 

European and workhwia detoety 
Insurance - Shipment 

BSE MULTICOLOR CATALOG 

5HIP5H3E 8UURNG 
FOB 7568, Amsterdam Auport - C 
Holreid. Tet (20) 152833. Telex: 12568. 


TRANSCO 

TAX FRS CARS 

We keep a constant stock of rwxe than 
one tendred brand new cars, 
convtakbvdy onced. 

Send for free cdofogue 4 stock b. 
Tr reecp 5A, 95 Naorderiarei, 

2030 Antwerp, Belgium. 

Tet 03/542 62 40, nOteesJ. 
fix: 35207 TRANS B 


SAAB 


ALL MODELS 
AVA1ABLE 

TAX FRS 
29 AVENJE 
IS LA GSANK ARMEE 
PARS [16Hi) 

TEL 500 25 42 


ROHRACXBI MOTORS 

MERCEDES BENZ 500 SERES 

USA DOT & ffA avaflable 
Schlaegeistr. 9,4000 Dwsssefdcxf, 
Genroiy. Tet pi 11773089 / 785OT1. 
Tefara 8586378 ROHR. 


TRANSCAS: Europe's kxqal Ire an 4 

dso boggoge 4 household effects 
woridwiae. s.micxi Londrei E14, Dun- 
dee Wcxehcuse, Three Cab Sl , Tet 
01-515 6684. Geneva 1219. 37 .‘tf 

Ave du Lmnon T«4%55ll Munich 

21. Lrerds&yger Sfr. 191a Tef. S’ 33 

77. Bruueh WOO. 165 Rue du A4d>. 

Tet 513 415a Para ECONOPAK. 4' 

rue Vbrv 92200 Neulh Sur Sew 

Tet(l) 758 1240 

TRAN5CAB » r« Le Sueur. 7i\‘.n 
Pren. Tet 50003 04 Nor. &1 95 3.1 
Antwerp 31 06 10 Ca"nes35'4344 


AVIATION 


FORSAIEBY OWNBl 
DC-9-15 

S/N 45J75. 16 place emeutnre rterw. 
H>109 svsfems. tuple l/R NAV. auvi>- 
rey fuel system. Intenre indudia master 
s tateroom vwdi double bed & master 
lavatory, TV, 10 plate lounge plus can. 
vertWe dnons. bivneskite defrve-v 
Need smoflet twm |e»: MR consider Fut- 
con 20, DH 125, Lear 35, esc., as pan 
node. 

Can Rvttp Slaty 702-73M»20 
re wnte- 4045 S. Spencer, Srxfe 202 
las Vegas. Nevada 89109 USA 


LEGAL SERVICES 


US TAX, VISA 1 IMMIGRATION 

Consuhants USA, 91 Fba 5t. Honor*. 
Pren 8a. Tel 266 90 75. fix 643)66 F. 
TAX RETURNS 


SERVICES 


YOUNG LADY 

PR <’ Interpretar & Tourism Gwda 

Paris 562 05 87 


PARIS PR 

EKUNGUAL YOUNG UUJY 

PARIS 520 97 95 


TEL: PARIS 783 70 41: 
Young lady. muflCngua) rderpreter. 


PAGE 15 
FOR MORE 
CLASSIFIEDS 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 

jraurjbcd IHT mpraienlatiw vwth your 


of tH# cost immocfiatoly, and 
appear wrtnin 48 


BV PHOWtCaS 

text. You will be 

once prepayment is made your ad wifi appear 
hours. 

BY MAIL) Send your text to vour focal IHT representative 
and you wiU be advised of me cost in local currency by 
return. Payment before publication is nec e ss a ry. 

BY TELEX: if you have an urgent budbiMH text, telex us, 
and it wiH be published within 48 hours in our 
MTBtNATfONAL BUSMESS MESSAGE CENTER. 

For your guidance: the basic rate n $8.60 per line per day 
+ focal taxes. There are 25 letters, signs and spaces in the 
first line estd 36 in the following fines. Minimum space b 2 
fines. No abbreviations accepted. 





Am e ric a n Express, Vka 
and D in er ’s CM c ards 
accepted. 

Please Indicate the following: 


DMStSCUJB 

MTBtNAnONAL 


NAME: 


ADDRESS: 


TEL: 


COUNTRY. 


Please charge my ad to 

D my A merican Expres s Cord acc o u n t number. 

□ my Diner's Chib Card account number: 

□ my Visa Card account number. 


LI 


VALIDITY 
from. 


SIGNATURE. 


For advarllsfatg Woxmufkjj 

contact the TRIB's 

office in your country. 

HEADOmg 

Fete Mm Fenvra 
181 Aue. Cherias-de-GauBe 
92521 Noufy Cedex, Franc,, <1 
Tel..- 747. 12^5 ■ Tetox, 61 3595 

BJKOPE 

A me« a re turn: AHora Grim 
TeL: 26 36 15. 

Ath en w J.C Re emejaesn 
Tef.: 361 83 97/360 24 21. 

Brnseelt Arthur MoU nor 
TeL: 343 1899. 

fmekfam H. Jung or 5. Konrad 
Tel.. 72 67 55. 

lausannet Guy van Thuyne 
TeL: 29 58 94. 

I. Is be n t Kto Amber 
TeL: 67 27 93 8 66 25 44. 

LocKtoni Karen Farmer 
TeL, 018364800. 

Modi KU A. Umkiuft Sarmienic- 
Tet., 455 28 91 & 455 33 06. 

Remei Antonio SambreHa 
TeL: 679 34 37. j 

Yieeeo: Contact . f 

Frankfurt ufficxi. 4 " 

Haag Kens: CChenay J 

Tel.: 5 -420 906. 

Now York: Sandy O’Hara U 
Tel.: 752 38 90. 

Stn o ape rei Stanley Ton . 

Tel,; 748 71 83. •" 

Tel Avlvc Don Ehrlich 
Tei.; 229 873. -■' •V 

— 1 / 


f i-Vs 

’si t • 

- 

























































































